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to be taxed under the bill?

That is| premium, and deducting that, and

my understanding. not including that in th'-i!' entire Il‘ct
Mr. Hull, That is substantially | earnings, 'I'ln-‘r;\. 1;*'“11‘:11111115.: to pro-
| / shairman hibit that in this bill?
“;Tlr.isi"llilii:' M:.l'w l:th‘:-rn any pro- Mr. Hull. Well, to the extent that
vislon in the case of life insurance |excess of PT“-'lllilllHS are collected and
companies whereby what Is directly | blended with profits, the same rule
an overcharge sghall not be taxed | would apply as to tax,
when it is returned to the policy Mr. HRogers, May 1 ask the
holder? gentleman a question?
Mr. Hull, 1 will say to the gentle- Mr. Hull., Yeas,
man of course it is utterly impos- Mr. Rogers. If I understand the
gible to write provisions in a general | provision of paragraph B, on page
law that would specifically apply and | 134, correctly, it defines that income
govern every phase of the hundreds|as including gains, proﬁtls. and in-
of thousands of different kinds of |comes, among other things, from
business transactions in the country. |sales and dealings in property. Now
I would say, however, that companies | suppose a man should buy 100
have been paying dividends, accord-|shares in one company and 100

Ing to their own admission, out of
actual profits, Iin sums far greater
than any kind of premium savings.
It the companies persist in mixing
the smaller amount of premium sav-
ings In these undisputed profits, then
no distinction Is made,

Mr. Phelan. That is what I meant.
There I8 nothing which would pre-
vent a life insurance company from
figuring what is strietly an over-
charge when they made thelr

——

shares in another company, and at
the end of the fiscal year he should
find one of that block had gone up
20 points and the other had gone
down 20 points, do I understand he
would have to pay on the profit he
had made without receiving any
benefit on the logs he had sustained?

Mr. Hull. Where he is conducting
two separate businesses, or where
he is conducting one business con-
sisting of different branches, he

Richey Suburban Gardens.

city property.

TEXAS LAND

BIG BARGAIN in Choice, 30 Acre

Tract near thriving City of Houston

FOR SALE—20 acres of the most desirable and best located land in
the rich farming tract near Houston, Texas, known as Allison-

This land is within a few blocks of the
rallway station, Almeda—a suburb of Houston—and will be sold at

& reasonable price, or will trade for good Nebraska farm land or
Write at once for further particulars to

Department B, Commoner Office, Lincoln, Nebraska

With this Awl yeu ean
puliey belts, bind books
sulicases,

or any heavy material,

tive of anything In

any and all k of

The SPEEDY STITCHER s
rrooved needles, Including our
8 an entirely new invention,
the thread feeds, all of which
way.

are

bobbiu when
will not find
quired to remove t

sary In other makes.

tear—it {8 a tool no
secured at any time. We

money order.

For a limited time only,
Bend us only $1.16 (a special

and household monthly)
both
for all three s $2.25,
offer before it is withdrawn,

be advanced one year. Send

mend harncas, shoes,
and magazines,

The SPEEDY STITCHER {s the latest Invention and the most effec-
the form of an Automatie Sewing Awl ever offered
for the mona‘y. Its simplicity makes it a thoroughly practical tool for

nds repair work. even in the hands of the most unskilled.

provided with a set of dlamond-pointed
special needle for tapping shoes, which
It also contains a large bobbin from which

enclosed inside the handle out of ths
This Awl has a tension which enables

and it can be used with or without the bobbin, which saves refilling the

ou have a lot of work to do.

n an‘; other $1.00 Awl,
o

The Awl Is convenient to carry—always ready to mend a
practical man ecan
& tool that will save dollars in every home.

will send this Awl (together with com
instructions) to any address, postpald, on receipt of $1, a bil

but if you are prompt you ecan get th
Open now to new or renewin
f now a subscriber to either gubllcatlon present expiratio
at once,

Address, THE COMMONER, Lincoln, Nebraska

Handy- Sewing Awl

A Perfect Device for Sewing Any Heavy Material

tents, awnings and
sew or mend carpets, saddles,

you to tighten your stitch,

These valuable features you
No wrench or screw driver is re-

bobbln or tighten the needle in chuck, as 18 neces-

rip or a
afford to be without, and it Is

New needles can be
lete
or

A Limited Special Offer

we are making this extraordinary offer.

rate) to pay for one full year's sub x
tion to The Commoner and The American Homestead 4 sorip

and we will send you one o
matie Sewing Awis without additional cost and

re
papers one full year and the Awl for only sl.la.

;tho popular farm
these fine Autow
ald,

Remember,
he re

ular price
8 bargaln
subscribers,
n date wil

would deduct from his aggregate
profits the losses that were incident
to the business out of which the
profits grew.

Mr. Rogers. Here,
we have a man investing
securities of two entirely
companies, one of which goes up in

in

can not read in the law anything that
takes care of the man and gives him
a set-off on the gecurities on which
he has been at a disadvantage.

Mr, Hull, I sought to explain
that situation briefly a while ago.
Of course it I8 impossible to take
up all the different and countless
fllustrations that any gentleman
might suggest and dispose of them
in short order. But I undertook to
say that the losses and the expenses
that are ordinarily considered relate
to those growing out of the particu-
lar business which sgecures to the
individual his income, or from which
his Income is derived. Of course any
loss foreign to that, or any expense
entirely different from that, would
not be considered as a part of his
trading loss.

Mr. Rogers. Does the gentleman
think that in the case I have put
there would be an allowance for the
deficit which the individual had sus-
tained in the less fortunate gsecurity?

Mr. Hull, The gentleman .means
In case of a broker who invests, or
Just an individual not regularly in
the business?

Mr. Rogers. No. Suppose the
gentleman or myself or anybody
ghould invest in 100 ghares of one
security and in 100 shares of another
security and one goes up and the
other goes down. Under the act, un-
questionably, other things being suffi-
clently high, he has to pay an in-
come tax on the fortunate security.

Mr. Hull. Yes; if he is simply
making a casual investment of that
kind now and then, or here and
there, I think he would report his
gains for taxable purposes, and prob-
ably would not be allowed for his
loss, for it would not be a trade loss,

Mr. Rogers. That might, of course,
be a very important matter for a
man who was doing a good deal of
buying and selling in the stock mar-
ket in a perfectly proper way, not as
an operator or speculator, but as a
man who buys when an opportunity
| presents and sells when he sees an-
other opportunity,

Mr. Hull. The questinn would
arise whether he is making that a
business.

There are ample adjudi-
cations as to all these kinds of trans-
actions, which will make it easy, I
think, for the secretary of the treas-
ury to make the  taxpayers ac-
quainted with their exact applica-
tion and relation to the tax,

Mr. Mann. Another question oc-
curs to me right there, if the gentle-
|man  will permit, Perhaps the
| Eentleman can answer, I do not eritf-
cise him if he can not. Suppose a
man bought a piece of property some
years ago for a small price and sells
it during this year after this bin
takes effect, or evem this ycar before
this bill takes effect. Does he have
:to account for the entire profits as
Income based upon the original cost
although the property last year may:
have been worth as much as he sells
it ;;sr this year?

r. Hull, Of course that rais
very broad fleld of considerat(::na
The laws have been construed here:
tofore to the effect that the taxpayer
Is expected to return the profits ti'mt
accrued to him during the calendar
year or the taxable year. Proﬁfa on
the sales of property which was pur-
chased In connection with the bust-
ness which a man s carrylng on from

be reported for

ness, even though the p
purchased during the

years. As to abstract or

roperty was
Preceding
occasional

for example,
the ;
distinet |

value and the other goes down., I

'

*|about
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———

cases, such as the gentleman

Bl
gests, apart from that cly. !imt'gl
have described, sometimes . ch one
might depend upon its own state of
facts. But at any rate the entire

profits that accrue during (e
in connection with trade or com-
merce or business regularly carrieq
on from year to year, no matie when
the property was purchased, would
be reported.

Mr. Mann. The gentleman can
readily see that that question is cer.
tain to arise in many cases,

Mr. Hull. Yes. I may say to tha
gentleman that at present, as the
corporation-tax laws are enforced, it

year

Ropsv ']'REA’IEI" urunally gives r1!|‘.1'k_
reltef and goon removes 5l swolling
and short breath,  ‘T'rial treatment sent Free,

r. H. H. Greens Sons, Pox N, Atlirta, Ga

The Best in
White Runners

have for the past three years been pro-
duced by us, The Winners at most all
the leading shows for the past three
years have come direct or indirectly
from our yards. Our ducks have won
the leading  prizes at New York,
Hagerstown, Knoxville, Great Appala.
chin Exposition, Indiananolls, Etfe. If
you want the BEST in White Runners,
write us please,

HEGGS—88 per 12;
$15 per 80; $40 per 100

- Mrs. U. R. Fishel

BOX H, HOPE, IND.

COMPULSORY INVESTMENTS

A bill was introduced at the last
gsession of the Nebraska legislature to
require outside life insurance com-
panies to invest in Nebraska securi-
ties 75 per cent of the reserve on
policies held by Nebraska people
While it did not pass, it hac many
supporters.

In reality there is a simpler and
easler method of reaching the same
result, viz: For Nebraskans to buy
their life insurance in Nebraska coms
panies,

If interested, call or write

The Midwest Life

N. Z. SRELL, President
A NEBRASKA COMPANY

First National Bank Building Lincoln, th

Subscribers’ Advertising Dep.

This department is for the benefit of
Commoner subscribers, and a speclal
rate of slx cents a word per insertion
—the lowest rate—has been made for
them, Address all communications to
The Commoner, Lincoln, Nebraska.

TEXAS ‘BCHOOL LANDS-—$1.50 to
$6.00 an acre; one-fortlieth down,
balance forty years, Information a‘nd
Texas map free. Journal Pub, Co,
Houston, Texas, =5

MEN AND WOMEN make blg money

selling our household speclalties;
write today, Household Specialty Co.,
Crafton, Pa.

—

FINEBT irrigable fruit, alfalfa, grain
lands, Pecos Valley; first premium
World's Fair; low rate excursion fro
Kansas City via F't. Worth, June 8 an
17. Write P, H. Goodloe, F't. Worth,
Texas,

BE OWNERS-—KI11l the moths
your bee hives in ten hours; healthy
for bees and kills all moths; tormul;

—

in

and full directions sent for

J. R. Reeves, Sterrett, Ellis Co., Texas
LFALFA, $6; sweet clover, $11;

Acane, millet, timothy, $1.50; Pplg%

$11; cholera serum, 2 cents. Farms fﬂ’;
sale and rent on c.rog.paymanta. Jo
Mulhall, S8ioux City, Ia.

W“quD—-To know the wh%res.boutl
of Hugh Blaney, last heard o‘

&N years ago. e was then

Foformation wil So tHaRkEIy Fecel
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ogl':thor.. Willlam~ BlaneY,
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