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Roosevelt has merely got around to a
confession of faith that was prepared
by Mr. Hearst,

Mr. Hearst says: ‘‘Every repeti-
tion of such ideas is a blessing and
a help. And, therefore, Roosevelt,

ME. HEARST AND MR. ROOSEVELT
It appears that Mr. Hearst be-
that Mr. Roosevelt stands In
2912 where Mr. Hearst himself has
stood these many years. Instead of
ptriking out something new Mr.

STOVES

"1 Do 400 7Rk nooK u
Reduced Prices ™ Saunady
Propaid— 2/
on Kalamazoos -

Get the real facts of the Kalamazoo offer—
D the $5 to $40 saving—the $100,000 Bank Bond
Guarantee—shipment made the day order arrives,
Learn about the new glass oven door ranges—and
other Kalamazoo improvements though prices
are lower than before,

Write for Free Nook with stove facts and stove

o K alamazoo Stove Company, Mfrs.
f: Kalamazoo, Michigan
W Furnace or Gas Btove Catalog
on request.

TRADE MARK
REGISTERED

A Kalarmazoo .
Direct to-You "

The days of bl nst)
. mrbl(g new modern factory is turn ugont.sha
8 Dest Engine money ¢can buay gnu-nto

epvs, with every advantage af ig reduootion
fn rices, no risk, guarantec fulfilled or money
ar-ndni. Use -flsl.lllnto. gasoline and many
* foels, All sizes. 112 to 40 H. V., any
style. Write gquick for free catalog and new

specinl prices, stating size wanted.,

{l’TE IRON WORKS CO.
akiand Avenve, KANSAS CITY, MO,

profits are

IMPE, RAND and DMILL, PLAIN and RATCHNET HANDLE Jiec e [
PUMPS, FORCE and LIFT, DOUBLE and BINOLE AOTING
PUMPS, WELL, CISTERN, HOUSE, THRESHER TANK and SPRAY :
PUMPS, POWER, BELT and DIRECY, for A8 ENGINE or MOTOR
8 for Double and Single Steel and Wood Track, Hay Blings, Forks,
Rack Brackets, Barn Door Hangers and Track, Blore ders, Ete.

SOLD BY OVER 25,000 DEALERS
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7oUR FALL PLOWING
SIT DONE !

F NOT, buy a Hart-Parr Oil Tractor and get it done at once. It is
the only way you can get your land all plowed before winter catches
u. You know what happened last year. The wet weather delayed
lhresz?ng and plowing, and that awful freeze early in November caught
ﬁ)u with most of your land unplowed. Then you had to plow it this spring

a cold, wet, slow season, Your seeding and planting was held np until it was late,
and much of it was poorly done. Comquenu‘oyon are losing & wad of money,

Money that would bave been saved if you had bought a Hart-Parr Qil Tractor lasg
fall, i’robahly enough lost to have paid for the tractor. y

't get caught that way againt Protect yourself, Bu!l'

Hart-Parr Oil Tractor |

80 one or two men can plaw!ntogomu 2 d‘}{ If necessary, run it day and night
and plow 40 to 60 acres in a day. But, above all things, do it rlg'ht now. Buy in time
and save next year's crop, If you buy a Hart-Parr now and get all your land plowed

HAY U L0 D
Fulloys and Hay

Write Now for

this fall, you will deserve a big crop next . And it you sow good seed next spring, |
and do it with that same engine, you get that big crop. If you don't, you won't, |

We have Tractors in stock at all our branches

+ Take the next train to our nearest Branch House. Give your order for immes |
diate delivery, Then you can go back home not have to worry about your plows |
ing and next year's crop, :

i Run perfectly in the coldest weather .

Hart-Parr Oil Tract One Man Outfits. Their tuel is the Cheapest
- Kerosens. Thelr Oll Cooler is Absolute Insurance ho oot
Freeze Upe. They will work a4 hours in the day and seven

days in the wuk.‘
I

HART.
PARR

ICOMPANY

280 Lawler 3&’1 & |
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taking as his own that which he
formerly derided, offering as new
that which is as old as human jus-
tice, is a public servant and a useful
man."”

Where, then, ean he be most use-
ful? - Circumstances over which he
has had no control have made it im-
poseible for Mr, Hearst to carry the
confession Into the White House,
Mr. Roosevelt is formally entered in
the race for the White House, is
headed that way with Mr. Hearst's
confession of faith. What is the
duty of Mr. Hearst under the ecir-
cumstances? What is he going to do?

Will he support Colonel Roose-
velt?—Chicago Record-Herald.

“IT IS TO THE DEMOCRATS IN
CONGRESS THAT WE MUST
IOOK FOR ANY EARLY FINAN-
CIAL LEGISLATION.”

(Continued from Page 7.)

now maintained by national banks
with the treasurer of the United
States.

5. LOANS AND DISCOUNTS

Each reserve association should
discount all good business paper re-
celved from {its members, subject
only to the statutory limitations in
the national currency act.

This paper should not be limited
in the time of its maturity to twenty-
eight days, but should embrace all
paper usually carried by banks rep-
resenting loans made to merchants,
manufacturers and farmers in the
usual course of their business.

In order to meet the requirements
of a changing interest rate the obli-
gations of the banks themselves
should be accepted for thirty days
or legs, secured by an equal amount
of the paper indicated. These could
be renewed from time to time, but
renewals would be subject, of course,
to any change in the interest rate.

6. EARNINGS

No interest should be paid by the
reserve associations on balances. At
such periods as may be fixed the
earnings of each association, after
payment of all expenses and charges
should be distributed among the re-
spective banks in proportion to their
average balances for the period.

In all probability this interest
would not be less than 2 per cent
per annum and may be much more.

The interest received in this man-
ner would be at least equal to that
paid at present on bank balances
and to some extent would be.com-
puted on money which is now locked
up as lawful reserve and has pro-
duced no income.

.On the other hand the borrowing
banks would wunder ordinary condi-
tions be charged.a much less interest
rate than they ever paid before.

7. RESERVE

The cash réserve of each associa-
tion should at no time fall below 50
per cent of its- deposit liabilities,
This limit beifig reached, the as-
soclation should cease to discount or
else take out circulation. b

ADVANTAGES OF PLAN

The suggestioms here offered, it
will be seen, praetically confer upon
the separate uassociations the note
issulng privilege given the reserve
bank in the Aldrich plan, except that
it i8 80 heavily taxed that the notes
would not continue in circulation
longer than needed and undae s in-
flation would be prevented. Y R

It would supply a means of ex-
panding credits when actually
needed, but ibrwauld be alongadiso-
lutely safe lineso! The public womi
be completely! protected againgbdoss
jupon the cirtulation issued, andoin
the tax imposkd it would recety
lample compensation for its use.io: |
The limitatidng as to charmeter

the paper aré' iBé same as those pro-
vided in the Aldrich bill.
The banks offering the paper

(

would not, however, be subject to
the decision of a board of directors
of a branch bank, subject itselt to
the control of an executive commit
tee sitting somewhere perhaps tho g
ands of miles away.

If the paper offered was unqueg-
tionably good, it would be promptly
approved by a committee of their
own making, holding its sessions at
no distant place, and who would ho
familiar with its character or in
position to acquaint themselves.

The real service such an arrango-
ment would supply must be self-
evident. In the making of legitimate
loans the banks would be freed from
the anxiety they now experience of
going beyond what their means jus-
tify. Their excess loans would be
readily converted into cash.

I am firmly convineced that these
suggestions are practicable, and that
In operation the plan would over-
come the chief difficulties under
which we now labor in our business.

It would supply an inducement
which would grow in importance
with age, for keeping interior funds
in the localities to which they be-
long, and stop the sending of these
funds to the speculative centers
where it tends to confuse and com-
plicate.

On the other hand the banks in
the large money centers would form
their own associations and be placed
in a better' position than now for
managing thelr own money market
and of controlling a stock panic when
one occurs without thereby creating
a disturbance all over the country.

The most important service it
would perform would be in making
practical use of the present dead
reserves, thereby enabling banks to
meet all ordinary money stringen-
cies from their own resources with-
out the necessity of issuing circu-
lating notes.

The circulation privilege would be
a safeguard at .all times to which
they could resort whenever the oc-
casion demanded it.

I do not pretend to have covered
in brief suggestions all the desired
points that should be included in a
legislative act.

ALDRICH BILL A8 FRAMEWORK

The bill introduced by the Ald-
rich commission contains many
things which should be embraced in
any revised legislation for the regu-
lation of banks.

If I had the preparation of a legis-
lative act I would use this report as
the framework, eliminating those
parts pot in harmony with a plan
for separate reserve assoclations
and retaining all that is desirable.

THE DEMOCRATIC. PLATFORM

This suggested plan would be in
direct accord with the financial plank
in the democratic platform, and it
Is to the democrats in congress that
we must look for any early financial
legislation.

That platform, in its financial
plank, contains the fellowing words:

“We oppose the so-called Aldrich
bill or the establishment of a central
bank, and we believei‘the people of
the country will be largely freed
from panics and consequent unem-
ployment and business depression by
such a systematic revision of our
banking laws as will render tempor-
ary relief in loealities where such re-
lief is needed.” B

These suggestions oall for no cir-
culation privilege emcept .to meet
emergencies: as theyivmay occur  in
different localitiesy” umd they only

a

d|ask for such legislation aside from

this as will permit the banks in ordi-
nary times to make effective use of
their ‘own ‘resources. !s!»

"I the 'banks' 'will doin in asking

and the safegeard thrown :aroind|ecir e ", (0% the iTeasdnable. relief

tovered in theése suggebtions, it may
almost be takem for: granted -that
they "will be suppérted by its mem~
bers of all political views.




