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Great are the rights of property!” While tl;ce’
jgsue between the man and the dollar seems
an acute one, yet in the last analysis there

can be no issue hetween human rights and prop-
erty rights, for nothing more gurely undermines
property rights than a digsregard for human
rights, and nothing brings greater gecurity to
property than a scrupulous regard for .the natural
rights of each human being. But we must al-
wavs remember that human rights are paramount,
In fact, everything depends upon the establish-
ment of the true relation between the individual
and dull, inanimate property.

The house and its foundation are indissolubly
connected, and we can not think of one without
the other. 80, human rights and property rights
are indigsolubly connected. We can not think
of the one without the other and as, in the buill-
ing of a house, we must think of the foundation
first and of the house as a superstructure, so in
thinking of soclety we must necessarily think
of human rightd first and of property rights as
resting upon h' an rights, He who talks of
property rights”’ds if they could exist without
a regard for human rights, speaks as foolishly
as one who would attempt to build a house with-
out consgidering the foundation upon which it is
to stand. Lincoln discussed this subject in his
own inimitable way. In 1859, in responding to
an invitation to attend a birthday dinner given
by Boston republicans in honor of Thomas Jeffer-
son, Lincoln said that the republican party be-
lieved in the man and the dollar, but that in
cagse of conflict he believed in the man before
the dollar. Again in his message to congress in
1861 Lincoln said:

“It is not needed or fitting here that a
general argument should be made in favor
of popular institutions, but there is one point
with its connection not so hackneyed as most
others, to which I ask a brief attention. It is
the effort to place capital on an equal foot-
ing with, if not above, labor in the strue-
ture of government; it is assumed that labor

_is available only in connection with capital;
that nobody labors unless somebody else own-
ing eapital somehow, by the use of capital,
induces him to labor.

“Labor is prior to and independent of
capital. Capital is only the fruit of labor,
and could never have exigted if labor had not
urst existed. Labor is the superior of capital
and deserves much the higher consideration.”

It will be seen that Lincoln believed labor
to be prior to and independent of ecapital, and
that he regarded ecapital as only the fruit of
labor. He expressly declared labor to be not
only superior to capital, but deserving of much the
higher consideration. If labor is superior to
capital and deserving of much higher considera-
tion, is not the human being who stands back
of labor more important than either capital or
labor? And are not the rights of human beings
more important tham amy rights which attach
to property, if indeed, the word “right” can
properly be used to describe a quality or charae-
teristic of property?

The question that we have to meet is not
really a question between the individual and
property, but rather a question between those
who own a great deal of property and those
who cwn but little, or it might better be stated
as an issue between those who are seeking to
secure property without giving to society an
equivalent, and those who ask nothing more than
to secure so much property as will reward them

for the contribution which they make to the wel-
fare of society.

Property for the purpose of this article, will
be defined as anything (a human buing excepted)
that can be made the subject of ownership, and
it will be assumed as a fundamental proposition
that no man can justly lay eclaim to property
excepl on the ground that he has given to society
& benefit equal in value to the property to which
he lays claim, If, for instance, an employe of the
government receives a certain compensation from
the government which acts for all the people, it
is upon the theory that he gives to the govern-
ment a service equivalent in value to the eom-
pensation received. If the compensation paid by
the government |/ . more lberal than compensa-
tion paid by private individuals for similar ser-
vice, it is on the theory that the government
should be in position not only to eommand at
all times the service needed for the carrylng on of
the work of the government, but to command the
best service,

The pension system is also based upon the
theory that the government is paying fer service
rendered, and at the same time insuring a future
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gorvice in case it needs to eall upon its citizens
to risk their lives ‘in its behalf.

The patent system rests upon the same law
of rewards. If a person gives a new idea to the
public or makes a new use of one of the forces of
nature, society rewards him for the service ren-
dered by giving him @ temporary monopoly of the
use of the idea. Thus the government in all of
its operations acts upon the law of equivalents,
proportioning the compensation, as nearly as pos-
sible, to the service rendered. If the law gov-
erning inheritances seems to be an exception,
it must be regarded as an apparent rather than
a real exception. In the first place, the right
to give away ‘one’s property is really a part of
the right to use it. The right of a man to share
his food with one whom he loves is as sacred
as hig right to eat it himself, and the right of a
man to share his property with others, provid-
ing he has acquired it justly, is as sacred as his
right to use it himself. If, for instance, a man by
rendering an equivalent service secures an inde-
feasible title to a horse, his right to give that
horse to another is as important a right as his
right to use it himself. In so far as a parent's
gifts to a child are in the preparation of the child
for service, the parent is discharging an obliga-
tion incurred by him when he brought the ehild
into the world, and in so far as the parent's gifts
go beyond that, they may be counsidered as a
payment for service rendered or payment in ad-
vance for service that the ‘child is expected to
render to the parent when the parent becomes in-
firm. 8o, gifts between friends are as a rule
made in payment for service rendered or in an-
ticipation of services to be rendered either to the
giver or to others.

It is safe to say that no contest over property
rights is likely to arise between those who feel
that they are giving to society a service com-
mensurate with the compensation which they are
receiving. The controversy arises now and has
2lways ariseén between those who are conscious of
enjoying what they have not earned or conscious
of desiring to secure that to which they are not
entitled, and the masses of the people who feel
that they not only earn all that they receive, but
something more. Those who are insisting upon
legislation which will proteet each eitizen in the
enjoyment of life, liberty and the pursuit of hap-
piness are ‘the real champions of property rights
as well as the champions of human rights, and
those who talk so loudly of defending properiy

rights are, upon investigation, found to be the

ones who are endangering property rights as well
as assailing the natural rights of the individual.

A few concrete cases will illustrate this
propesition. Frequent efforts have been made to
prolLibit speculation in grain and in stocks, but
those who attempt to secure such legislation are

“denounced as the enemies of property, Are they

not the friénds of property? What right has any
man to enrich himself by disturbing the price
of anothér man's property? The farmer raises
grain for sale; he prepares the ground, sows
the seed, tends the crop, separates the grain
from the stalk or the husk, conveys it to the
market and delivers it to the local miller or to a
railroad for transportation to the miller at a dis-
tance. The ‘miller grinds the grain into flour or
meal, and delivers it to the baker or to the kitchen
to be in turn converted into food. The farmer

has a right to a compensation fixed by the law

of supply and demand, for he not onl
effort upon this, but he y bases his

finds a protection in th
free operation of this law. If the price is beIm:

the average, the low price, when the law of sup-
ply and demand operates freely. is caused by an in-
creased supply, and this increased supply at the
lower price yields him an average return. If the
increased yield is in some other section, so that
he does not receive the benefit of it in ’any par-
ticular year, he knows that his turn will come.

But when the market speculator appear
the scene he enriches himself by ogiaﬁtl:foigsg
the law of supply and demand and by substituting
the law of corner and monopoly. He does not
add a single bushel to the grain in existence: hé
does not facilitate its conveyance from purchhser
to consumer; he does not turn a wheel: 'he doés
not serve a single useful purpose, H'e simi}ly
feasts upon those whom he victimizes and like
the horse leech hig ery Is always "Giv(;'

The same may be said of t .
dealing in stocks and bonds.
mate trade in these securitie
desire to invest and those
vert their investme

hé business of
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nts into money, but
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profit and to the great injury of, tho-. i, ...
the market for honest purposes. o tiier

It is not necessary to add that giain payy
and stock gambling lead to embes: | g o
business failures whereby many lose: i . '":'l
necessary to enumerate other demoral ing .fn..(.::
of market speculation. It is not nccesgyry o
call attention to the fact that in 0. cases
ruin finally comes upon the speculator ng ye
as upon those whom he dupes and deceives, |4
sufficient to say that the men who engage in gy
gpeculation not only make no contribution tg tye

welfare of society but constantly socrifice the
interests of innocent people to their own greeq

Those who seek by legislation to put the hoarg
“of trade and the stock exchange upon an honest
basgis and to make them contribute to the secyrity
of business and to the welfare of the country, 4ra
the friends of property, not the encmies of
property. Such legislation would be beneficial

to the farmers who produce, to the consumers
for whom the farmer produces and to the midile
men, and hurtful only to those whom selfishness
has nfade blind to the rights of others us well as
their own highest good.

Those who demand the divorcement of the
treasury department from Wall street are not
the enemies of private property; they simply in
sist that public property should not be talien for
private purposes, and that the functions of goy-
ernment should not become an asset in private
business, It ought not to be considered heresy
to say that the government should be administered
by the people in thei~.owmn behalf, It ouzht not
to subject one to criticism to declare that the
financial system of the government cliould e
made to subserve the interests of the whole peo-
ple and not be used to advance the interests
of a few. Legislation ein produce a drouth of
money as surely as the sum, when rain is with-
held, can produce a drouth in the ficlds, and
scarcity of money as as sure to increase

thep urchasing power of the dollar as scarcity
of a cereal is sure to raise the price per
bushel. Those who ingist that ihe (ol
lar should be made as stable as possible in ils
purchasing power are not the enemiecs of prop
erty; they simply protest against allowing the
standard of valuwe to be juggled with in the in-
terest of the money changer and the holder of
fixed investments.

Those who desire to have the taxes limited
to the needs of the government and, when col

lected kept in the treasury, are not guilty of
doing injustice to the banks. They are simply
advoeating a system which denies to the banks
a valuable and unearned privilege which, when
bestowed, arrays the banks against the rest of
the people, for if the banks can make a profit
out, of the government deposits they are pecuniar

ily interested in keeping the surplus large while
the rest of the people are interested in keeping
the surplus small.

In like manner it ean be shown that those
who oppose banks of issue are not open to the
criticism that they are attacking property inter
ests, for there is no more reason why a bank
should draw interest upon bonds and at the same
time have the use of tl a face value of the bonds
in bank notes, than that any other homllu-.l_sier
should keep his money and at the same time
draw interest upon it as if loaned to the govern:
ment, and there is no good reason why this par
ticular form of security should be singled out
and made profitable to the heolder, while other
forms of security, equally good, are discriminated

Jagainst.

We are told that when the brothers of Joseph
found that the father -had givem kim a coal of
many colors, as a token of his partiality, they
hated Joseph. In so far as hostility has beed
manifested toward bankers as a class, it is a¢
counted for by the fact that they have bheen wear
ing the coat of many colors and enjoying privi

leges and favors denied to the rest of the people
The defenders of imperialism or colonialism
have posed as the special champions of commer

cial interests and of property rights, and 0 flis:
tinguished a representative of the imperialists
as Senator *Lodge has advocated the holdine of

the Philippines on the ground that our ni'ion
must look after its pecuniary interests. No 0h¢
who will investigate the subject will doubt thal
the persons benefited by imperialism are small

in number compared with the persons whose 700
erty interests are injured by imperialism. “I
sands pay taxes to hold the Filipinos in s lf
‘tion where one person draws a dollar’'s wor'l ©
profit out of our occupation of the islands. | he
profit realized from trade with the Fillpno
amounts (o but a small per cent upon the money
that we are expending there, and all the pcol®
svend the monev while but a handful re-o (h®




