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OBSERVATIONS

Judging from the reports of Wall
street bankers money is easier, borrow-
ers can find lenders, and creditors can
get their money if they want it, in gay
New York.

But the situation here is almost as

bad as if Bryan had been elected. We

have shown ourselves unworthy of the
trust which the holders of western farm
mortgages at 12 or IS5 per cent have
placed in us. And the state, as a state,
is being justly punished for voting for a
man who believes in two kinds of
mopey.
Henry Clews says:

One of the most bopeful fentures of the situ-
ation is the extreme and still growing case in
the money market. A more compiete chango
than th-t which bas ccccurred in respect to
eredits within the last four weeks could not
be imagined. From October Slst 1o November
2&th. the loans and discounts of the New Yok
baoks incrensed $17,60.000. the depesits gained
$£24,.200 00 and the surplus reservo has yisen
$H.400,000.

The case in the moncy market and the low
rates of interest, present and  prospective, are
matters of special importance to the country

o its present condition.  1n a case where busi-
ness was ivfieted and eredit unduly cxpanded,
an casy money mutket might be a questivpable
benefit, for it could easily develop overtradivg
and cxcessive speculation. But coming after
a great business collapse, whenercdit is peeded
to restore impaired capitals and to resum®
suspended operations, it them vasily facilitates
the recovery of trade and quic kens the PruCCES.
Ono remarkable feature in the presest busicess
gitoation is the comparative absence of dis-
trust as to tho solvency of men of business;
which is something very different from wtat
might bave been expected altersuch a severo
depression as bns lately smitten the nation,
Oue of the features of this scason is usually the
a i of a crop of failures!but, at
present, whisperings of such disasters sre
lellﬂ;! beard. Inbrief, the leeling in credit

circles is a really healthy one; avd  ths
fact. coming simultavesusly with an abucd-
a1 ce of capital seeking cmplosment, is a sure
forerunner of a sound and active course of
business at lnrge  lu this conns etion it is sat-
isfactory to note that in trade cir les the fesl-
ing is vnqualifiedely bopeful. Merchauts fecl
po disappointment becauss busices< bas not
revived wstantly upor the result of the elee-
tion. They knew that any spurt in trade at
the close of the season was out of the question:
and they see enovwzh o satisfy thew thet af
fairs have now ent red on a phase iu which a
great revival of trate W inevituble. In cvery
branch of « perutions the fecling i that of ew-
tire confidener in the spring trade. [his ap-
plys to all sections «f the cut Biry. and « ne
Jouks in vein for o shadow of possiuusm suy-
where,

Henry Clews, the autho- of the fore
going hopeful statement of what in
Nebraska is a desperate case, was a wost
insistent prophet of ruin if Bryan was
elected and of prosperity o! the whole of
North America if LhcKinley was elected.
Since the result was announced it is lus
business to see prosperity and report it
to his correspondents. He does both,
but if he sees any i. Nebraska he will
have to put on his far seeing spees. To
be sure, it takes some time for any kind
of & movement to travel 1,600
miles, ispecially il the tendency is
one of expansion, altho'eastern panics
influence the west immediately. Ac-
cording to the usual rate of travel,
therefore, the * comparative absence of
distrust, the really healthy feeling in
credit circles, and the abundance of
capital seeking employment may be ex-
pected to arrive in Lincoln about March
tirst.

-

Of the 165 Nebrzska University alumni
in Lincoln over 100 were present on
Monday evening at the university con-
ference at the chancellar's home. Except
those who were men bers of contemjc-
rary classes they are strangers to each
other. Their common nterest in a com
mon bepefaction brings them together
occasionally, but rarely i such numbers
as on Monday night.

Several exj edients have been proposed
to assemble them oftener, such as a uni-
versity club,ete. 1t is doubtlful if there be
any need of it. The alumu are real-
tered about over the city, each one the
center of a group brought together by
social, religious or business interests in
common. There is very little that sur-
vives after a university course is com-
pleted besides loyaity and gratitude to
the school, the effect of reading and of
lectures forgotten as soon as the“cre i.”
for the work done issecured and the
lasting affection for a few intimates.

For a college man has pot any more
knowledge, if knowlidge means the ab-
corption of facts, than any body «lse,
when bhe gets through his course. He
has forme! a habit of reasoning and
comp. rit g, though, which will probably
set him ahead, other things being
equal, of the young man who begins the

siruggle without a college training. T o
characteristics, by which he succeeds,
the student owes to his alhma mater.
The se se of obligation deepens as he
grows older and realizes what, and how
wuch he owes to the college which
taught him to think.

vh 8 it is gratitude for benefits re-
ceived from their alma mater and a de-
sire w0 do what is in their power to
sustain her that makes the university
alumni a homogeneous body. The mem-
bers of it got their education for five
d liars, and the state and the university
ought to be able to count upon them to
do service for value received. All are
willing to serve the state because there
is a salary attached and there are some
who have served and will serve the uni-
versity for nothing. W hen Chancellor
Maclean addressed the alumni at his
house the other evening, he assumed
that those to whom he spoke appreci-
ated the gift of the state, and would use
their influence with the legisl .tors for
t_e benefit of the university.

The rep rt of secretary Dales, which
the chancelior read, concerned the reve-
nues of the university. It sta ed that the
assessment (oll of the state in 1594 was
a little less tha: 184 millions. In 1896 it
had shrun en to 167 willions, which in
round numbers is a shrinkage of 17 mil-
lions. At the % mill rate this alone
means a loss of about #1340 to the
temporary university fund in two years.
L. 1863 the assessment was 10 milliors
greater than in 1881 - which is a shrink-
age in three years of practically 27 mill-
ion s

The normal income from lands leased
and sold should be very close to 865000
biepnially. Allowing 10 per cent for de-
linguencies, which again is the 1 ormal
status, we should have an income of
EW 0. The treasurer’s report for the
biennium ending November 30, 1804,
shows receipts from this source to be
§57,870. I should say that an average
between these extremes of 30,000 annu-
ally i1s about rizht. i ut an ex mination
of receipt- from this source for the past
year shows a decided falling off in pay
ments of interest on leases and sale con-
tracts. As nearly as I have been able to
learn from the st .te treasurer there has
been a reduction of about 280 0, which
is #18,000 for two years. The two sums
of 812750 ard 18000 plus what should
come into the temporary fund if the en-
tire permanent endowment acerued to
this time was in interest b wring secur.
ities and just about aggregate the sum
of £35,000, which is about the difference
between the past benium and the
coming one.

Jo maintain the university at its
present efficicncy the temporary uriver-
gity fund must reach #259,000 biennially,
in addition to what the university re-
ceives from the Unitec States.

It must be borne in mind that the
income from the landed endowmwut has
practically reached the poirt of rest.
La. ds are all disposed ol either by lease
or sal» contracts. ‘Il here is no more in-
crement to be expected from this
sour-e.

I he university grant can be increased
without being fe.t even in these times
The state tax on a quarter section of
land does pot amount to more than five
cents a year. 1he three-eighths of a
mill investment in the university pays
the state a larger interest tha. the peni-
tentiary or any other state institution.
It we did not pay it it would be
paid out to penitentiar es,

The Nebraska university ranks with
the state universities of Michigan, Min-
nesota and Wisconsin, and outranks
those of Indiasa. 1llinois, lowa, Missouri,
Kansss, Ohio and others. To maint in
this stand wrd money is necessary both to
pay a faculty who have made  he uni-
versity of Ne:raska known in this coun-
try and Europe and to increase the
number of recitation rooms whih have
become too small for the cr .wds of stu-
dents

‘1he chancellor said that there were
six new buildings proposed, and of
course only one can be built in the next
txo years. A recitation building at the
college farm is imperalively 1 evessary,
it the school of agriculture, =0 success.
fully begun, is to be miintained. The
chancellor said that the increase in
the excellesce and price of dairy pro-
ducts in Wiseunsin in the last seven
years Lal paid the state many times
over for the money it had expended in
dairy instruction. The members of the
academic faculties present seemed to
think that the manhood product they
were turning out would eventually ben-
elit the state more than better milk and
butter. ‘Ihe wmajority of the alumni,
however, ar: in favor of accepting toe
siluation as it is. Jhis is an agricult-
ural state, it 8 an agricultural legisla-
ture; and fmmer legislators have been
exasperated in years past by the deflee-
tion of agricultur.l revenue to other
departwenis of Lhv un ver Ni¥. im recent
years they have decided that the agri-
caltural school must be fostered and
they are wiling to make appropriatio. s
for fostering. If the aeademie and sei-
entific colleges will join in an effort to
build up the agricultural school the
whole appropriation will come easier.

L]

The political pot begins to boil a long
time before any but those whto built the
fire and tend it know anything about it.
Already the goose is eoo-ed that the
public suppose is st.ll waddling about in
the mud of the streets. Any o Iy afew
know whose goose it is.
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“Christmas comes but once a year,
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