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Audriimmungs BVerfauf

fiir den SJlguut i‘iuli

ift nodh immer in vollem Gange und tropdem
bereitd febr Biele die @elegenbeit wabrnab-

men und fich

vortheilhafte BVargains

fidherten, find doch nody maffenbaft Wdaaren

vorbanden, mit denen

aufzurdumen wir ge-

swungen find und dedbalb wird der Audrdu-

mungdverfauf fortgefept.

Bedenft, dap Jbr

20% _ipateu_

tonnt an Guren Cinfdufen und befudt ung,
ehe Andere Cudp suvorfommen.

FREG yMID,

a0 BRO"

917-921 0,0PPOSITE POST OFFICE.

€hoate in Hnichofen.

An triedjerijder Untermiirfigleit vor
ben Engldndern @ibertrifft unfer verjeiti-
ger Botidafter Ehoate jeden feiner BVor:

dnger, und bad will dbod), wenn man
@ erinnert, wad 3. B. Herr Hay darin
geleijtet Bat, fehr viel heifen,

Bei der leppten iFeier bed Unabhingig:
Feitdtages Bat aber fein Verhalten jogar
bei britenfreundliden Umerifanern in
fonbon grofe Gntritftung erregt. Sdon
am 3. Juli wurbe aus Yonbon gemelbet:
yRad) einer Befpredung jwifden bdbem
Botidafter Ghoate und Herrn F. €.
Ban Duzer von der Ameritanifden Se-
feljdaft in Lonkon mwurbe verfiindet,
baf tn Anbetradyt der Krantheit Konig
Gbwarbs bei bem Danlett ber Umerila:
nifden Sefeljdaft tm Hotel Eecil mor:
gen Abend feine Reben gehalten werden
follen. *

Und fo 1jt 8 aud) jum grofen IMif-
tallen vieler Umerifaner gefden” Nur
ein furger Toajt auf ben Prifidenten
und ben RKinig fanben ftatt.

Ware Kinig Coward nod) in Lebens:

gefabr gemefen, fo wire bie Anorbnung |8

ober ber Wunfdy bes Perrn Ehoate gany
in Orbnung gewefen; aber der Kdnig
war nidt mehr in Sefabr. Die ihn be-
banbelnden Uerzte hatten dad Gegentheil
erfldrt und die Englander, und ywar die
treueften ,Subjelte” e Kdnigs feier:
ten an dem ndmliden Bierten Juli fogar
felber grofe Pruntfejte. Da war basd
Rartgefihl des Herrn Botfdafters bod
wobl iibertriecben,

Aber wa’s benn aud) wirllid) die jar-
te Ridfidht auf den franfen Konig, wels
e unferen Botfdafter eine ftille Feier
bes , Bierten” fordern lieh?

Jn Londbener Depefden vom 4. Juli
finden wir die Antwort auf diefe Frage.
Da beifgt e8 ndmlid: ,Unmittelbar nad
ben beiden Toafien eilte der amerilanis
f@e Botidafter mit bem Botfdaftsfelre:

tdr White bavon, um fi§ fiix den Ems
pfang ber inbifdjen Firften in Hoftradt

werfen.” Unb bann Heifgt ¢ in den
gﬁﬁmﬂub&nﬁc Pomp:
Egiten Theonrben o e e e

Abend ertra befdafit wurben, lofteten
bie Kleinigleit von 50,000 Pfd. Si.
(eine viertel Million Dollard); fiir Blus
menfifide allein murden 3000 Pfd. St.
(15,000 Dollard) audgegeben. 3000
eleftrifdge Qampen erleudyteten das Ge:
baubde und 3000 GBdfte — die Herren in
Doftradyt, die Damen in exrquifitefier
Toilette — bemegten fid in feinen Rius
men, &eit bem Befude des Sultans
vor 30 Jabren fah Lonbon ein Dberarti:
ges Pradyttheater nidht. Der Pring und
bie Prinjeffin von Wales, wel ‘e im
Auftrage bes KInigs biefes Fejt yu Ehren
ber in Lonbon anwefendben inbifden Filr:
flten veranjtalteten, erdfincten Ddasfelbe
mit einem Parabemarfde jum Walbadin,
wo bie inbijden Potentaten ihre Degen
bem Thronerben dberreidten. Dann
folgte allgemeiner @mpfang, Souper
und mufifalifde UUnterhaltung bis ju
fpdter Stunbe.

Der Pring von Wales, der Sobn bes
RK5nigs Gdwarb, hilt ben Gefunbdbeits:
juftand feines Baters fiir gut genug,
um in deffen RNamen, den afiatifden
®dften cinen prunthaften Empfang ju
eben. Der amerilanifde Botidafter
GhHoate fordert bagegen fetne Landsleute
auf, ben Sedenftag ber amerilanifden
UnabBingigleit mit einem Trauer:Eoms
mer$ ju begehen. @Er felber aber fudt
biefen mdglidyit abjuliirgen, bamit er in
fnichofen und allenfduben redt
frith ju bem dippigen Feft cilen Connte,
welde8 von bem Sofne bes ,franlen
fdnigs # veranftaltet war und in befjen
®lany er nidt fehlen wollte. €8 war
eine grofie Blamage filr Amerila, bie
aud) pon ben in Lonbon weilenden Ames
ritanern al8 folde empfunben wurbe.
Wird Herr Roofevelt fie ebenfalld ems
pfinben?

D i ¢ verllopften Engliinder Haben
bas Prahlen nod) mdht verlernt. Jn

Qonbon ift mit bem Berges
ftellten en ¢in Bud) erfdienen, in
meldyem ber Verfaffer [dilbert, mwie
@ngland mit ben Flotten:

S

i unbd wird

gl $ird s bt ol
len b R

jeren mag, bdad Britifde BVoll
errfdr=

MWnfere vepublitamifden Freunbe
praflen gewdhnlid fo ungehewer idber
bie riefige ,Profperitdt® im Yande und
rednen bie jablreidhen  Streils” Dbie
jest Berrfdyen jedenfalls aud) baju, dod
tdnnen wir mit bem beften Willen darin
nidyts , Profperirended* entdeden aus.
genommen fiir bie verfdicdenen Trufs,
bie babet wieber cinmal beweifen, wie
ohnmddtig der Arbeiter gegen fie ifi.

Die Anardiftenfurdyt, fdber weldhe
vor cinigen Jabren, al8 fie fid) nody auf
einige  europdifde [Qdnder befdrdntte,
ier weidlid) geladht wurde, Hal fidh jept
faft bes gangen ameritanifden Bolles
bemddptigt. Filr bie ﬂittlbutprdf: bes
Prifibenten RNoofevelt find Sidevheitss
mafregeln getroffen, wie fie audgedehn,
ter filr ben Raven in Rufland nidt ge:
troffen werben.  Der Unterfdyied ift der,
baf in Rufiland folde Sdupmafregeln
mit Rube und in der Stille emgeridytet
werben, wdhrend Gier viel Gefdrei bas
ritber gemadt witd, Die Ungelegen:
beit witb in ben Beitungen von allen
Seiten befproden und grilndlid breitge:
treten:  Daburd) aber wird bie Gefabr,
wenn fie wirflid vorhanden, rur nod
permebrt, benn ein Sdwadyfopf Pann
burd)y bad Getratfde leidt verridt ges
nug werben, um ein Attentat gu unters
nehmen.

Die dltefien Bligableiter. Tie Crs
finbung ber Bligableiter wirb gerwdhn.
lidh Benjamin Frantlin zugefdricden,
pon bem Turgat befonntlich fagte: ,Cr
entrify bem Himmel bas Lidht und ben
Thrannen bag Sgepter.” Daf aber
fdhon lange vot fFrantling Jeit eine Art
Bligableiter belannt mwar, geht aud
einer Stelle in bem Tbeile ber Terle
bed romifden Naturforfderd Plinius
bervor, ber ung aufberabrt mwurbe.
Plintud erzablt Hierin, baf Numa, der

mweite Konig in Rom, die Madyt be-
?eﬂ'cn bat, ben Blif in bie Erbe abjus
leiten. Er berichtel augbriidlidh, bah
RNuma Pompiliué die Art feiner Un-
ienbung fagnte und dbaf er fie feinen
RNadyfolger Tullug Hoftilius lehrte, bies
et aber bei ber faljdhen Benufung ber
ethobe fein Qeben verlor, E3 Leifit
bet Pliniug: ,In dbem Augenblid, ald
Tullug Hoftiliud den Blig nady Nu-
mad Anmeifung, aber in faljdem Vers
flandbnif, abjuleiten verfudite, urde er
von bem Bligidlag getroffen.”—Eine
dhnlice Andbentung findbet man in Lu-
cand T0erlen. &)ic{cr er3ablt von
einem, in Etrurien lebenben Raturfors
fder, Namens Arung, ,daf er in Bes
treff ber Bewegungen bed Bliges fehr
erfabren gemwefen fei* und an einer ans
beren Sielle beridiiet er bon bemfelben
Arunsd, ,baf er bad TFeuer des Blijes,
bad in ber Luft vertbeilt war, gejams
melt und in ber Grbe vergraben Habe.”
Diefe Stellen laffen fih nun baburd
erflaren, baf bier bie eine ober anbere
TMethobe ber Blipableitung vorgelegen
Baben mufi. Spater ift fie aber ivieber
verloren gegangen, und erft Benjamin
%ranflin Bat gany felbftfiindbig ben
Bligableiter erfunden, ben iz nody
beutigen Taged in jwar etivad perdns
berter fform in Anwenbdbung bringen.

A rich but undeveloped
tract in Northwestern Wyo-
ming. Contains wgnder-
fully good openings for
sinall ranches along good
streams. A million acres
of land open for settlement
under U. S

land laws,
Big Horn Ba-
sin Folder iree

The Assessment of Rairoad Propery.
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How it is Arrived at by the State Board of Equalizatio..

The Method Prescribed by Law for its Apportionment fo the Several
Counties and Municipalities.

The Distribation of Rallroad Value a Bemeflt to Ontside Ceunties.
(ISSUED UNDER AUTHORITY OF THE RAILROADS OF WEBRASKA)

S8ome complaint is made in cities regarding
the marnner in which State Boards of Equalization
are obliged to distribute the values of railroad property
throughout the various counties, not allowing cities
with great terminal facilities and fine depot accommo-
dations to assess that property locally within the
cities, but obliging its value to be distributed along
the lines of the road in accordance with a mileage
basis.

The principal reason that this is done is the fact
that it is the law; the Board of Equalization is direct-
ed in its action by that provision in the law relating
to revenue, Sec. 40 of the Statue. After providing for
a system of returns to be made by the railroads of
Nebraska each year, the following provision is piain
and explicit:

“As soon as practicable after the Auditor has
received the said return, or procured the information
required to be set forth in said return, a meeting of
the State Board of Equalization, consisting of the
(iovernor, State Treasurer and Auditor, shall be held
at the office of the said Auditor, and the said Board
shall then value and assess the property of said cor-
poration at its actual value for each mile of said road
or line, the value of each mile to be determined by divid-
ing the svm of the whole valuation by the number of miles
of such road or line.'’

Now, does this manner of distribution of railroad
property injure the cities having thess terminal
facilities?

In the first place, the terminal faclities would be
of no value to the railroads were they not taken in
conjunction with the balance of their property. The
distribution of property in this manner is a general
rule adopted by most of the Btates of the Union, and
in a great many instances, suits have been inaugur-
ated attempting to separate this value, and assess the
same within the localities where located, but courts
have universally decided that this would not be the
proper way of making such an assessment. Exactly
such a case as this was made in the State of Colorado,
taken to the Supreme Court and decided within the
past few years. The assessor in Arapahoe County
desired to assess the terminal facilities of the rail-
roads centered there within that county, not giving
credit for this wvaluation to the outside counties.
The people of the State representing the outside
counties took issue on the matter and it was decided
that this value should be distributed throughout the
State, and this was a case in which the railroads
themselves would have been benefited by the change
proposed, from the fact that the rate of taxation in
the Connty of Arapahoe is less than what it is in the
outlying counties,

In every instance where the terminals of railroads
are located in cities, the railroads are a benefit to the
cities much greater in proportion than the cities are a
benefit to the railroads. The terminal cities and the
railroads should work together in the development
and assistance of the counties tributary to these places,
The distribution of value in accordance with the law
assists the poorer counties in carrying on their schools
and making those necessary improvements which in-
duce settlers to locate there, and in return for this
assistance their future business and interests natur-
ally assist in building up the terminal localities as
well as the railroads. While at first glance, this dis-
tribution of property would not look fair to Omaha,
for instance, the citizens of Omaha certainly should
know that almost any city in the State would gladly
trade positions with that city, in case the railroads
would do as much for their locality as they have done
for the City of Omaha. Thedistribution of valuation
of terminal facilities along the lines of the railroad,
thus helping the whole state in the future, is a help
for Omaha as well,

While it might be popular in Omaha to advocate
a change in this system of distribution, it certainly
would create an antagonlsm agaiust that city through
the whole state, and would run counter to the general
rule regarding railroad taxation. In case railroads
were obliged to accede to such a proposition, any
thinking man would know at once that the great
shops, the yard facilities, the carrepairsand all of the
features that make up this value, would naturally go
to those cities that would make it an object for the
roads to construct at their respective places,

For the purpose of increasing the population of
their localities, cities would gladly forego this tax, as
an inducement to the railroadas to locate such institu-
tions there. |

In Wisconsin, neither cities nor counties receive
tax from railroad corporations; it all goes to the state,
but this would hardly be popular in Nebraska, where the
railroads in many instances pay from so lo 75 per cand
of he taxes collected in the counties along their voads,

It has been charged that the State Board of
Equalization has for years pursued a haphazard
method in fixing the assessed valuation of railroad
property for state and county taxation, and that such

W H. Thompson,

property has been virtualty ewempted from munieipal
taxation. Aun investigation of the matter will readily
show that this charge has no foundation m faok,

In pursuance of the requirements of law, the rail-
road companies have sach year submitted for the con-
sideration of the Board, sworn statements or schedules
of their tangible preperty, setting forth in detadl the
mileage of main and side tracks lo each county, the
number of depots, station houses, tool houses, stock
yards, etc., and complete lists of the rolling stock and
moveable property on the right of way and depot
grounds. They have also made to the Btate Auditor,
statements under oath of the revenues of the compan-
ies, gross and net, their capitalisation and the interest
paid on their bonded indebtednesa: <

The valuations reported in the property schedales
havebeen recently criticised, but the valuations!n such
valuations are easily explained by the fact that some
companies report what they belleve:to be tho r
assessable value of the various items, in conformity
with the assesament of other property in the » '
while other companies approximate the actual value
of the items, dependiog upon the board to fix the
scale of uniformity. .

The board has never relled upon the valuations re-
portedin the railroad schedules asa guide in fixing its
assesaments, but hasalways diligently sought the fhost
accurate sources of information within its reach. Ithas
in some cases had before it the data showing actual
cost of construction of the properities, and in othets,
the carefully prepared estimates of expert mﬂnm
For several years past, the respective boards have
access to and have considered the testimony in the
maximum rate cases, where the roada were not likely
to show dimunutive valuations

In the case of the Union Pacifie, the record shows
that the present assesfed valuation of its main line
represents more than 25 per cent of the cost of repro-
duction as given in the testimony in the Nebraska
‘‘rate case,” and as 10 per cent has been shown in
recent controversies to be amply sufficient for the
equalized valuation of the tangible property, the
additioeal 15 per cent, or thereabouts, is either excess
assessment, or it may be said that this three fifths
additional assessment may cover all possibilities of
intangible values that may pertain to the property as
a “‘going concern,” its earning capacity, good will,
etc.

80 in the same estimates or testimony relating to
the Union Pacific line from Kearney to the Wyoming
state line, which comprises over one-half of the mile-
age across the state, the testimony shows that the
assessed valuation of §9,800 per mile through those
counties represents about 40 per cent. of all the tan-
gible property of the railroad on that section of the
line. It is, however, incorrect and misleading to state
that any single portion of the road either in Douglas
County or in Cheyenne or Kimball County is assessed
at §9,800 per mile.

This rate per mile, ‘as entered on the tax lists,
represents merely the distributive share accruing to
the county or municipality, of the entire valuation of
the whole road, which distributive share is explicity
designated by the laws of the state as a ratable mile-
age proportion of the valuation of the entire line.
In this way the terminals in Omaha (except headquar-
ters, shops and vacant terminal lands, which are
assessed locally) are distributed and taxed in every
city, village and school district along the whole line
from the eastern to the western boundary of the state.

This method of apportionment is upheld by the
Bupreme Court in a recent decision, relating to the
Rulo bridge, in the following langnage:

“What was the purpose of the legislature in re-
quiring the right of way, roadbed and superstructuce
of a railway to be assessed as a unit? The common-
sense view of the subject would seem to be that such
purpose was to enable the proper authorities tt distri-
bute the avaiis of taxation equitably among all the
municipal subdivisions through which a road may
pass, in the ratio which the number of miles within
such subdivision bears to the total number of miles of
road within the state, treating each mile as equal in
value to every other mile, and regardiess of whence
came the power under which any particular portion
of the road is constructed., A railroad might have
vast terminals at one point, worth as much as the
remainder of the line, though it extended through a
dozen counties. The subdivision in which these ter-
minals are located is not, under this law, permitted to
reap an advantage over other localities by reason of
the mere accident of lecation, but must share its ad-
vantages with these others pro rata. That, evidently,
is the reason behind and under thls legislation. ”

It has been alleged that the outside counties have
been ‘‘buncoed” by this method of distribution. A
careful study and analysis of the foregoing statement
of facts and figures must convince the people of those
counties that this form of buncoing leaves little to be
desired except more of the same kind, ¢
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