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M. BLAINES SPEECH,

FOLL TEXT OF THAT MUCH QUOTED
~ AND DISCUSSED DOCUMENT.

¢ 'e

‘HE WAB FORSOUND MONEY

——

W]

A% Was Delivered in the Usited Stater
Seoate Febrasry 7, 1878, and Was
Agninst the Kroe Colnnge of Hil-
wor mb 18 to 1—The Ameri
ean Poliey Powerfully
snd Clearly Stated

The following is the much quoted
~#peech in full delivered by James O,
Blaine in the United States Senste
Fabruary 7, 1874, in opposition to a
Hause bill for the free and unlimited
cownage of silver at 146 to I, The com-
mercial value of silver at that time
was 92 cents per ounce:

{ Mr. President: The discussion on
the question of remonetizing silver hus
been prolonged nnd exbaustive, |
may not expect to add wuch to ity

alue, but I promise not 1o add much

ita length, I shall endeavor Lo con-
sider facts rather thun theories, to
#late conclusions ruther thun wrgu-
ments, p
I belleve gold and silver coln to be
money of the constitution—indeed,
money of the American people
anterior to the constitution, money
which the organic law of the republic
recognized ns independent of its own
axistence. No power was conferred
on Congress to declare that either
metal should not be money, Congress
bas, therefore, in my judgment, no
more power to demonetize silver than
to demonetize gold; no more power to
demonetize elther than to demonetize
both. In this statement | am but re-
'rtlar‘ the weighty dictum of the
1ot of copstitutional lawyers. 'l am
eertainly of the opinion,” sain Mr,
Webster, *'that gold and silver, at
rates fixed by Congress, constitute the
degal standard of value in this coun-
try, and that veither Congress nor any
state bas nnthority to establish any
other standsrd or to displace this
standard.” Few persons can be
found, 1 apprehend, who will main-
tain that Congress nas the power to
demonetize both gold and silver, or
that Congress could be justified in
prohibiting the colnage of both; and
yet in logic and legal construetion it
‘would be difficult to show where and
awhy the power of Congress cver silver
greater than over gold—greater
ver either than over both., If, there-
ore, silver has been demonetized, |
le to favor of remonetizig it. It its
nage has been prohibited | sm in
favor of ordering it to be resumed, If
iw' been rulrlch‘d. lam in favor of
«orfdering it to be enlargec

What power, then, hos Congress
-over gold and silver? It has the ex-
elusive power to coin them, the exclu-

power Lo 1egulate their value—
very great, very wise, very necessary
power, for the discreet exercisd of
which s eritical oceasion has now
arigen. lowever men may differ
-about canses and processes, all will
admit that within a few years a great
wlisturbance has , talien place in the
zelative value of gold and wsilver, and
that silver is worth less or gold is
worth more in the money marlets of
the world in 1876 than in 873, when
the further colonge of silver dollars
was prohibited in this country, To
Femonetize it now as though essentinl
«conditions had not changed, is wili.
Aully and blindly to deceive ourselves,
1t dur demonctization were the omly
eause for the decline in the value of
silyer, then remonetization would be
fis proper aud effectual care, lut
other causes, beyond  our controel,
have been far more potentially operas
tive than the simple fuct that Con-
srgs prohibited its further coinage.
sflegislators we are bound to take
~cognizance of these causes. The de-
monetization of silver in  the German
~empire and the consequent partial,
-osgwell nigh complete, suspension of
€oinage in the Latin union, have been
th€ leading causee for the rapid de-
- eline in the value of silver. [ do not
think the over supply of silver has
had in comparison with these other
causes, an appreciable Influence in
the decline of 1ts value, because its
~over supply with respect to gold in
these latter years, has not been so
LEreal as was the over supply of gold
with respect Lo silver for many years
after the mines of California and Aus.-
tralia were opened; and the over sup-
plyof gold 'rom these rich sources
did not affect the relutive positions
and nses of the two metals inany
Luropean erun'ry,

¥Free Colnage Alone Twpossibile

T believe, then, if Germany were to
remonetize silver and the kingdoms
and states of the Latin Union were Lo
reopen its mints, silver would ut once
resume its former relation with gold,
The European countries, when driven
to full remonetization, as | Lelieve
they will be in the end, must of peces
slty adopt thelr old ratio of 18y of
sliver 10 : of gold, and we shall then

be compelled 10 adopt the same in- |

atead of our former vatio of 1o !,

1 we fail 1o do this we shall, as be |

fore, lose our silver, which, like all

things eine, seeks the higheat market; |

snd of Blwen and a hall ounces of
sliver in Envope will buy as much gold
fu Burope as sinieen ounces 1o Awmer
fea, the sliver, of course, will go 10
Borope, Hut our line of polivy in a

Jolnt movement with ather nutions 1o |

remonet s is simple and direct,  The
difieult problem s what wo shali da
when we alm b reestablnh silver
withou! the ec-operation ol Kuiopean
pawers, and rvally s an sdvsnee
vyemenl Lo vuerve Lhuse poners inle
samme poliey. Evbdoutly the firsd
iotate of pradence s 1o guln such &
Har as will sod auly do  Juslies
SMong our eitiwns ot bhome, but will
" N Hoa-—an abaa nle by
—m{uw. gold monomeialae
“ whenever Lhe appor
. Aunity will anlekly deuw Trom
e Ao B0 000 0 wf gald suin whieh
\ender, whvibesly
v wbviow
valus ol 1he nli
J epening our

now  hald
lar of fall
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doors and inviting Europe to take our
gold. With our gold flowing out from
us we shall be foreced tothe single
standard and our relations with the
leadiag zommercial countries of the
world will not only be embarrassed,
but erippled.

The question before Congress then
—sharply defined in the pending
House bill—is, whether it is now ‘safe
and expedient to offer free coinage to
the silver dollar of 4 2}y graios, with
the mints of the Latin union closed
and Germany not permitting silver to
be coined ns money. At current rates
of silven, the free coinage of a dollar
containing 412}4 grains, worth in gold
about 02 cents, gives an illegitimate
profit to the owoer of the bullion, en-
abling him to take Y2 cents’ worth of
it to the mint and getl it stamped as
coin and force his neighbor to take it
for a full dollar. This is an unfair
advantage which the government has
no rughl. to give to the owner of sil-
ver bullion, and which defrauds the
man who is forced 1o tuke the dollar.
It assuredly follows that if we give
tree coinage to the dollar of inferior
value, and put it in circulation, we do
80 at the expense of our better coin-
age in gold; and unless we expect the
invariable experience of other nations
to be in sume mysterious way sus-

nded for our peculinr benefit, we
nevitably lose our gold eoln. It will
flow out from us with the ecrtainty
and with the force of the tides Gold
has indeed remained with us in con-
siderable amount during the eircula-
tion of the Inferior currency of the
legal tender, but that was because
there were two great uses reserved by
law for gold—the eollection of cus-
toms and the payment of interest on
the publie debt.  But if the inferior
silver coin is nlso to be used for these
Ltwo reserved purposes, then gold has
no tie to bind it to us. What gain,
therefore, should we make for the
¢irculating medium, if on opening the
gate for silver to flow in, we open n
still wider gate for gold to fluw out?
If I were 1o venture npon u dictum on
the silver question, 1 should declare
that votil Farope remonetizes silver
we caonot afford %o coin a dollar us
low as 412 grains  After Europe re-
monetizes on the old stapdard, we
cannot afford to ¢oln a dollar above
200 grains. I we coin too low a dol-
lar before general remonetization, cur
gold will leave us. If we coin too
high o dollar after general remoneli-
zation, our silver will leave va. It is
ouly sn equated value before and
after geoernl remonetization that
will preserve both gold and silver to
us,

Gold and Sllver Must Be Kept Equal

Consider further what Injustice
would be done to every holder of a
legal tender o1 nationsl bank note,
The large volume of paper money—in
excess of $:00,000,00~is now worth
between ninety-eight and minety-nine
cents on the dollar in gold coin.
The holders of it, who are indeed our
entire population, from the poorest to
the richest, have been promised from
the hour of its issue that their paper
money would one day be as good as
old. To pay silver for the greenback
8 full complinnce with this promise
and this obligation, providing the sil-
ver is made us italways hus been here-
tofore, as good as gold, I'o make our
sliver coln even three per cent less val-
uable than gold inflicts at ouce o loss
of more thun $20,000,000 on the hold-
ers of our paper money, ‘lo make a
sllver dollur worth but ninety-two
cents precipitates on the same class
loss of nearly 36,000,000, For whatever
the value of the silver dollar is, the
whole paper issue of the eountry will
sink 10 its standard when its comage
is muthorized and its cireulation be-
comes general in the c¢hannels of
trade. Nome one in conversation
with Commodore Vanderbilt, during
one of the many freight competitions
of the trunk lines, said: ‘It cannot be
that the Cazadian railrosd has suf-
ficient earrving capacity Lo compete
with your great line?* ““I'hat is
true,” replied the Commodore, *“but
they enn fix o rate and force us down
toit" Were congress Lo puss a law
to-day declaring that every legal ten-
der nole und every natiooal bank note
shall hereafter puss for only ninety-
SiX or ninety-seven cents on the dollar,
there is not a constitvency in the
United States that would re-elect a
man who supported it. And in many
disiricts the representative would be
lucky if he escaped merely with de-
feat at the polls,

Yet it is ulmost mathematically de-
monstrable that the same effect will
follow from the coivage of an inferior
silver dollar. Assurances from em-
piries and scientists in finance that
remonetization of the former dollar
will at once and permanently advance
its value to par with gold, ure worth
little in the face ot opposing and con-
trolling facts. The fl ‘st effect of is-
sulng any silver dollar that will pay
custom dues and interest on the public
debt will undoubtedly be to raise it
to a practical equality with gold, but
that condition wiil la=t only until the
amount needful for oustoms sha!l fill
the chinnnoels of its use; nud the over-
flow golog into general clrenlation
will rapidly settle to its normal and
actunl value, and then the discount
will come on the volume of the paper
eurrency, which wili sink parl passa
with the silver dollar in which it is
made redeemable. That remonetiza
tion will have & conslderable effect in
ndvancing the value of the silver dol.
. lar s very probable, but nat enough
i to uvercome the differsuce now exist-

ing — & difference resulting from
| causes independent of our control iy
the United States

tieneral Nemonellontion

The respossibility of re-establishs
Ing silver iu It avclent and hoaor
able place as money in Europe auid
America devolves really upon the Con
gress of the United Niates.  If we ot
here with wisdom and fArmuess. wae
shall nol only suceosalully remonetize
silver, aidd bring it Inle general use
BS OBy in vur awn country, but Lhe
lnflusnce of vur example will be po-
tenlial among Buropean natlons, with
the possible excoplion of Kogland
ledewd, our pativnal indebledness to
Burape s so great thay, it we have
Whe vight ta pay It ln sliver, we uoces
Ay voatve Lhise nalions by the
;.uu:fus wl all forees, seil Intareat,
[ toabl s in wphoiding the value of

sliver as money. Mt it we attompi
L the remoneiisation on & basls which
; In ebviously beiow the fair standard

of valus as it Bow eanl, we lnour all
llbt evil vensequences of falluiw &b
howe and the eertsialy vucvmaslal

opposition abroad. We are, and ahall
be, the greatest producers of silver in
the world, and we have alargerstake
In ita complete remonetization than
any other ~ountry. The difference to
the United States,between the general
acceptance and the general destrue-
tion of silver as money in the com-
mercial world, will possibly within
the next half century equal the entire
bonded debt of the nation. But, to
rnln this advantage, we must make
t actual money, the accepted equal
of gold in the markets of the world.
Bemonetization here, followed by
general remonetization in  Europe,
will secure to the United States the
most stable basis for its currency
that we have on{o,nd. and will effect-
ually aid in solving all the ®roblems
by whieh our financial situation i
surrounded,

Bimetallie nod Mono-Metallle Standarde

On the mueh-vexed and long-mooted
question of bimetallic und monometal-
lie standard, my own views are suf-
ficiently indicated in the remarks I
have made. | boelieve the struggle
now going on in this country and in
other ecountries, for a single gold
standard, wounld, if successful, pro-
duce disaster in the end throughout
the commercial world, The destrue-
tion of silver as money, and the estab-
lishment of gold as the sole unit of
valoe, must have s ruinous effect on
all forms of property except those in-
vestments which yleld a fixed recurn
in money. These would be enormous-
ly enhanced in value, and would gain
a disproportionate, and therefore
uwofair, advantage over every other
species of property. 1f, a8 the most
reliable statistics affirm, there are
pearly seven billionsol eoin or bullion
in the world, not very unequall{
divided between gold and silver, it is
impossible to strike silver out of exist-
ence ns money without results which
will prove distressing to millions and
utterly disastrous to tens of thous-
ands.  Alexander Hamiiton, in his
abie and invalvable report in 1701 on
the establishment of a mint, deciared
thut ‘4o annul the use of either gold
or silver ns money, is to abridge the
quantity of the circulation medium,
and is liable to wil the objections
which arise from n comparison of the
benefits of a full eirenlution with the
evils of a scanty circalation.” 1 take
no risks in sayiog that the benefits of
a full ecircolation, and the ev'ls of a
scanty cireulation, are both immeas-
urably greater to-day than they were
when Mr. Hamiiton uttered these
weighty words, always provided that
the eirculation is one of actual woney
and not of depreciated “promises to

P"'- "
What Hamilton Sald.

In the report from which I have al-
ready quoted, Mr. Hamilton argues at
length in favor of a double standard,
and all the subsequent experience of
ninety years has brought out no
clearer statement of the case, or de-
veloped u more complete comprehen-
sion of this snbtle snd diffienlt subject.
*On the whole,”" says 2¢r. Hamilton,
it seems most advisable not to attach
the unit exclusively to either of the
metals, because this cannot be done
effectually without destroying the
office and character of one of them as
money, and reducing it to the situa-
tion of mere merchandise.” Mr. Ham-
iiton wisely concludes that this redue-
tion of either of the metals to mere
merchandise (I again quote his exact
words), “‘would probably be a greater
evil than occasional variatiops in the
unit from the fluctuations in the rela-
tive value of the metals, especialiy if
core be talen to regulate the propor-
tion between them, with an eye to
their average commercial value” |
do not thiok that th's eountry, hold-
ing 50 vast a proportion of the world's
supply of silver in its mountains and
its mines. can afford Lo reduce the
metal to the “sitpation of mere mer-

chandise.”" If silver ceases to be used
as mopey in Enrope and Ameriea, the
mines of the Pucific slope will be

closed and dead. Mining eunterprises
of the gigantic seale existing in this
country cannot be carried on to pro-
vide backs for mirrors. and to maou-
facture cream pitcners and sugar
bowls, Asource of incaleulable wealth
to this entire country is destroyed Lhe
moment silver is permanently disused
as money, Itis for us o check that
tendency, and bring the cootinent of
Europe back to the full recognition of
the value of the metal as a wedivw of
exchange.

Evil of Inferior Dollars

The question of beginning apnew
the coinage of silver dollars has
aroused much discussion as to its
effect on the publie credit. The sen-
ator from Ohio (Mr. Matthews) pluced
this phase of the subject in the very
forefront of the debate—mnisting,
prematurely and illogicslly, I think,
on & sort of judielal construction in
advance, by a csgcurrent resolution,
of a certain law in ease fhat law
should huppen to be passed by Cone.
gress. My own view on this question
cun be stated very briefly, | nelieve
the publie cvreditor can afford to be
‘mul in mny silver dollar that the

‘nited States can afford to eoin and
eirculate. We  have BiC,000, 000,000
of property in this conntry, and s wise
sell-luterest will not permit us to
overturn its relations by secking for
an inferior dollar wherewith 1o settle
the hopest demands of any creditor,
The question might be different from
a merely selfish polut of view If, on
paying the dallar to the publio oredits
or, It would disappesr after perform:
ing that function. MWut the trouble is
that the inferior dollar yvou pay the
publie ereditor remains o o rewlation,
Lo the exclusion of the betier dullnr.
Thut which vou pay &t home will siay
here: that which you send abrosd will
come back. The interest of the puls
e creditor is indissolubly  bowu up
wilth the luterest of Lthe whale peaple
Whatever effects him sffeois us all,
snd Ahe ovil that we might inflied
upon him I-{ vaylng an inforior dollar
would recoil upon us with s LEL T T
o manifold as the aggregate wealth
of the Hepublie Wranscends the gom.
paratively swall hmits ol oar banded
debl.  Remewmbor that vur aggreguie
wealth Ia wiways increasing and our
bonded debs lf.lllll_! growing lesa
It pad ia a good sliver dollar the
boadholder has nolhing 10 vomplain
of Il paid in an luferior dollne he
WA Ahe same grievanes thak will be
wilered bl wore pla utively by the
bolder of the logal ‘onder votes and
of the uational bauk Wi, by \he pens
sloner, by the inbarar, and by the

svuillews hosl of poor, whom we have

with us's'lwa,n, and on whom the most
distressing effect of inferior men
will be nitimately precipita

Germany Destroyed Sliver.

But I must say, Mr. President, that
the specific demand for the payment
of our bonds in gold coin, ana in noth-
ing else, comes with an il grace from
certain quarters. European criticism
is leveled ngainst us, and hard names
are hurled at us across the ocean, for
simply daring to state that the letter
of our laws declares the bonds to be
payvable in standard coin of July 14,
1870; explicitly declared so, and de-
clared so In the interest of the public
creditor, and the declaration inserted
in the very body of the $300,000,000 of
bonds that have been issued since that
date. Heyond all doubt, the silver
dollar was included in the standard
coins of that public act. Payment at
that time would have been acceptable
and as undisputable in silver usin
gold dollars, for both were equally
valuable in the European asin the
American market. Seven-eighths of
all our bonds owned out of the coun-
try are held in Germany and Holland.
Uermany has been forced thereby to
suspend its coinnge, since the subjects
of both powers purchased securities,
The terman empire, the very year
after we made our specifie declaration
for paying our bonds in coln, passed a
law destroying, so far as lay in its

ower, the value ¢4 silver as inoney,

do not say that it was lpof.'lll{y
simed at this currency, but it was
passed regardless of its effects upon
us, und was followed according to

ublic and wundenied statement

v u large investment in our bonds,
with a view, it was understood, of
holding them as & coin reserve for
drawing gold from us to ald in estab-
lishing their new gold standard at
home. Thus, l‘)‘v one move the German
government destroyed, as foar as lay
in its power, the then existing
value of silver as mooey, enhaoced
consequently the value of gold, and
then got into position to draw gold
from us at the moment of their necd,
whiclh would also be the moment of
our own sorest distress, [ do not say
that the German government, in
these successive steps, did a single
thing which it did not huve a perfect
right to do, but I do say that the sub.
jects of that empire have no reason to
complain of our government for the
initial step which has impaired the
value of one of our standard coins.
The German government, by joinin
with us in the remonetization of sil-
ver, can place that standard coin in
its old position, and make it us easy
for this government to pay and as
profitable for their subjects Lo receive
the one metal as the other. 5

The Pablle Credit .

When we pledged the public cred-
Itor in 1870 that our obligativns should
be paid in the standard coin of that
date, silver bullion was worth in the
London market a fraction over eixty
pence per ounce; its average for the
past eight months hLas been about
fifty-four pence; the price reckoned in
gold in boln cuses. DBut the large dif-
ference is due In part to the rise of
gold as well as to the fall of silver
Allowing for both causes and dividing
the difference, it will be found in the
judgment of many of the wisest men
in the country, perfectly safe to issue
a dollar of 420 grains scandard silver;
asone that, anticipating the full and
legitimate influence of remonetiza-
tion, will equate itself with the gold

[ which the naked and famished labor
ers of India and Chipa refuse to ac-
cept.

he bill which I now offer as a sub-
stitute for the house bill eontaing
three very simple provisions:

Offers n Sobstitate

1. That the dollar shall contain 425
grains of standard silver, shall have
unlimited coinage, and be an unlim-
ited legal tender.

Z That all the profits of coinage
shall go to the government, and not to
the operator in silver bullion.

8, That silver dollars or silver bul-
lion, assayed and mint-stamped, may
be deposited, with the assistant treas-
urer at New York, for which coin ger-
tificates may be issued, the same in
denomination as United States notes,
not below 8§10, and that these shall be
redeemable on demand in coin or bul-
lion, We shall thus secure a paper
eirculation based on an actual deposit
of precious metul, giving us notes as
vuluable ns those of the Bank of Eng-
land and doing away at once with the
dreaded inconvenience of silver on ace
count of bulk und weight.

I do not fall, Mr. President, to ree-
ognize that the committals and avow-
als of SBenators on this question pre-
clude the hope of my substitute being
adopted. | do wmot indesd fail to
recognize that on this question I am
not in linve with either extreme—with
those who believe in the single gold
standard or with those who by ore-
mature and unwise action, as I
must regard it, would force us to

tne single silver standard. Either
will e found, in my judg-
ment, s rent misfortupe to our
country. e need both gold and

silver, und we can have both only by
making each the equal of the other.
It would not be difficult to show that
in the nations where both have been
fully recognized and most widely dif-
fused, the steadiest and most continu-
ous prosperity hus been enjoyed—that
true form of prmﬂerlty whichreached
all classes, but which begios with the
day laborer whose toil lays the founda-
tion of the whole superstructure of
wealth, The exclusively gold nation
!like England may show the most mas-
sive fortunes in the ruling classes, but
it shows also the most helpless and
hopeless poverty in the humbler walks
of life. ‘TI'he yold and silver nation
like France can exhibit no such indi-
vidual fortunes as shound in a gold
pation like England, but it has a peas-
antry whose sllver savings can pay a
war indemoity that would have beg-
gared the gold bankers of London,and
to which the peasantry of England
conld not have contributed a Pound
sterling in gold or even a shilling in
silver,

Agalust Cheap Money.

The effect of paying the labor of
this country in silver eoin of full val-
ue, as comnared with jrredeemable
paper, or as compared even with silver
of inferior value, will make itseif felt
even in a single generation to the
extent of tens ol miilions, perhaps
hundreds of millions,in the aggregate

savings which represent consoli-
dated ecapital. It is the inostinct
of man from the savage to

the seholar—developed in childhood
and remaining with age — to value
the metals which in all lands are
counted “precious.” Excessive paper
money leads to extravagance, Lo
waste, to want, as we painfolly wit-
ness to-day. With abounding proof
of its demoralizing and destructive
effect, we hear it proclaimed in the
hulls of Congress that "'the people ae-

dollar, and e¢ffectoally guard against |
the drain of vur gold during the time |
necessary for international confer. |
ence in regard to the general re-os ub- |

lishment of silver as money. \When |
that general re-estublishment shall |
be effected with the coinage of fewer
grains the dollar which 1 wm now ad-
vocating will not cause loss or embar-
rassment to any one.  The miner of

the ore, the owner of the bullion, the

holder of the c¢oin and the govern-
ment that issoes it, will all in turn be
benefitted. It will yield protit on re-
cuinage and will be advantageously

employed iv our commercial relations
with foreign countries. Meanwhile
it will insure Lo our laborers ut howne
a full dollar's puy for a dollar's worth
of work.

The Awmerican Laborer.

I think we owe this Lo the American
laborer. Ever since we demonetized
the old dollur we have been running
our mints at full speed, coining a new
silver dollar for the use of the Chinese
coulle and the Indian pariah—a dollar
containing 420 graios of standard sils
ver, with its superiority over our an-
clent dollur ostentatiously engraved
on its reverse side.  T'o those ‘‘out.
side barbarians” we send this su-
perior dollar, bearing ull our nutional
emblems, our patriotic devices, our
pious inscriptions, our goddess of
liberty, our detiant cagle, our federal

unity, our trust in God, This
dollar contains 7% gralns wore
silver than the famous *“dollar of the
fathers,” proposed to be recoined

by the pending bLill, and more than
four times sy many of these new dol-
lars have already beoen coined as ever
were coined of all other siiver dollars
in the United States. In the excep-
tional agd abnormal condition of the
silver market now existing throughout
the warld we have fult compelled to
increase the weolght of the dolinr with
which we carry on trade with the
heathen natlons of Asia  Shall we dao
less tor Lhe American laborer at home?
Nay. shail we not do u lttle betier and
& Little more for those uf our owa blood
aud our own fireside® I you remone
tize the doilar of the fathers your minis
will be st onee put Lo work on twa dif
ferent dollars—diferent welghts, if
forent values, different in prestige,
diffuront in Vhelr reputation and cur
reucy thoughout Vhe commeroial world
It will v strangely in history that
the *.IY'[I.' and wore valuable of
Aheae doliam s made for an ignarant
elass of heathen labore 1 Ulius and
Iudia. and that the lighter sud leas
valuuble wmade for the intelligeal
and eduented laboring man wha s g
elviaen of Whe United Migtea  Charity,
the widage savs, bagias b home

mand cheap money.” [ deny it 1
deciare such & phrase to be a total

misapprebens on—u  total misinter-
pretation of ine populur wish. The
peeple do not demanil cheup money.
They demud an abundance of good
money, which is ap entirely different
thing. They do not wunt w sin-

gle gold standard that will exclude
siiver and benefit those already rich,
They do pot want an inferior silver
standard that will deive ont gold and
not heip those ualready poor. They
want both metals, in full vulue, in
equal honor. in whatever abundance
the bountiful earth will yield them to
the searching eye of science and to
the hara hand of labor,

The two metals have existed side by
side in harmonious, honorable com-
panionship as money, ever since intel-
ligent trade was known among men.
It is well nigh forty centuries since

“Abraham weighed 1o Ephron
the silver which he had npamed
in the audience of the sons
of Hetlh, four hundred shekels
of silvar, current money with the
merchant.” Since that time nations

have risen and fallen, races have dis.
appeared, dialects and languages have
been forgotien, arts have been lost,
treasures have perished, continents
have been discovered, islands have
been sunk in the sea, and through
all these changes silver and gold
have reigned supreme as the re
resentatives of values—as the mudﬁ
of exchange. T'he dethronement
of each has been  attempted in
turn, and sometimesthe dethronement
ol both, but slwavs in vain. Apd we
are here to-day deliberating anew over
the problem which comes down to us
from Abrabam's time the \ eight of
thesilverthat shall be “curre:t money
with the meichant "

CUBAN HISTORY IN BRIEF,

Spaln colonized the lsland in 1511,

In 1634 and agaln in 1554 Havana
was deatroyed by the French.

Matansas was the first city to fall
Inte the hands of the lnsurgents

Crusity and injustica to the natives
has always been the creed of the Spans
lards

The present revolution began Feb,
24, 1085, when the republic was pros
clalmed hy Mart)

The revelution of 188 lasted ten
yeoars hefore Hpaln suceseded Ia com.
promising by promising reforma

The constitution of Cuba, wodeled
o8 that of the United Mates, was adopl.
wd Bept, 35, 1%

A tranguiar blue unlon, haviag a
single star and fAve siripes, threw of
ped and twe of white |s the fag of Lhe
Ppublic

Charity, ‘he Indeopendent Awmervan
Inbarer seorns W Ak, but ke has the
B e demand thal Justion shaull
gn el home. Ia bis nameand in
the name ol vommon swase and o
mon honesty, | ask that the Amerivan
wigress will mot foiwe w ‘e

A Nackapert (Mo Rahsrman pelied
B & BORMAr M4 vrad the wiher day,
and ob ene side ol the oreature was
fasiensd & palr of smoked ave glassen
How thep smme Ware s now Whe quoe

merioan laborer an luferior dolins
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ALL THINGS WERE FREE TO HER.

An Indian Princess Who Saved BSeattle
and Earsed Its Gratitude.

The princess of Wales I8 not cramped
for pocket money, and various other
royal ladies have all they want to
&pend, but the Princess Angeline was
probably the only princess in the world
who never had to pay for anything or
even utter the magic words “Charge
it,” says the New York World.

The Princess Angeline never had to
pay for anything; she could buy all her
soul desired—a bill was never sent
her nor to her brother nor to any other
member of her family, and she was
only an American Indlan princess,

Recently Angeline dled, aged at least

100, and it I8 supposed con-
siderably more. 8he never told
her age, for the reason that

she didn't know it. She was the
daughter of old Chlef Seattle, the gen-
tleman after which the town of that
name ia called, Once Seattle was own-
er of all the territory along the shore
of Puget sound, now in the United
States. In those days the Duwamish
tribe was a populous and warlike na-
tion, and It was while the white set-
tlere were still weak and scattered that
the Princess Angeline did the work that
made her able to trade on her face in
the town of Seattle,

When the whites began to encroach
on the Indians’ hunting grounds the
usual friction arose and it was not
long before a conspiracy was formed
to overwhelm the whites dwelling
along the shores of Puget sound at one
blow. The Princess Angeline had been
kindly treated by the pettlers and at the
risk of her life set out to the ham-
let of Seattle to warn them of their
danger.

The white men, thue prepared, armed
themselves for an attack and had J.o
difficulty In repelling their savage fol.
They realized the danger they had
8o parrowly escaped, however, and
were properly grateful to the Indlan
woman, which was a bit odd, The
citizens of Seattle in a body offered to
build her a house and support her in
what an Indian would congider luxury
for the rest of her life. But she pre-
ferred the free life of the wilderness
and went back to her people. Never-
theless she accepted the freedom of
the clty of Beattle, and orders were
left at all the shops that she should
have whatever she took a fancy to, no
matter what the cost might be. The
richest men of the town stood ready
to defray the bills,

Thus the Princess Angeline gradually
became a public character and a living
monument to what is said to be ex-
tremely rare—the gratitude of a city.

Her face was famjliar to every one
in the northwest, It was stamped on
spoons, used for advertising purposes
and on every article in the nature of
a souvenir of Seattle and the vicinity.

During the last few weeks of her life
ghe suffered greatly, but would submit
to no medical treatment, She fought
80 desperately when an attempt was
made to take her to a hospital that ft
had to be given up. Her life, which
with care might have been prolonged,
was thus sacrificed by her superstitions,

A Hiteh at the Royal Wedding.

What caused the archbishop of Can-
terbery and the bishop of Winchester
a very bad quarter of an hour's anxiety
took place at Buckingham palace on
Wednesday immediately before the
royal wedding, and the contretemps
might have had a very serious result,
We have made every inquiry, and we
learn that the following s the true
story: Both the archbishop of Canter-
bury and the bishop of Winchester for-
warded their clerlcal robes early on
Wednesday morning to Buckingham
palace, directing them to be sent to
tbe robing room which had been set
dapart for the assembly of the clergy
and where they were to dress for the
wedding service, The two high dig-
nitaries of the church arrived in good
time in order to robe, but n® a vestige
of their surplices or other canonicals
could be found. The archbishop was
extremely anxious, and so also were all
the palace officials, and the time wae
drawing nigh for the clergy procession
to the chapel, and yvet the missing lawn
was not to be found. At last Lord Ed-
ward Pelham Clinton was Informed of
the impending catastrophe, and he at
once set a complete army of court offi-
cinls to search every room in use for
the missing robes, These were evgn!
ually found in another room, but oly
just in time for the archbishop and
bishop of Winchester to dress and
hurry to the chapel. The other clergy
Pad brought their vestments with them
and so were ready long before the
time. The archbishop, it is sald, was
very much upset by the contretemps.
Some servant or another, not knowing
the robing room, had placed the port-
manteau bearing the robes in  the
wrong room.— London Chrouicle

The Whesl in the Army,

The bleyele will soon be put to prae.
tieal test in the army. A detachment
of vight men of the Twenty-8fth in-
fantry has been mounted on wheels
and in charge of & Heutenant will ride
over the Montana tralls. A blevele 16
pair shop has been established at Forg
Missoula, where the men are stationed,
and the instruction in fegard to riding
Inelwdes lessons in fepairing under an
expert bhloycie mechanis The wheel
will be thoroughly testod In paphl oun
veyanee of memsages from Fort
soula o other furts, wiih and witheut
Folay | pratice pldes with rifles blank

ols and shelter tents; road patroiling
aud vevonng gl ce
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A Valwe
Sasdturd  What did e say when
YOU (0ld her you were & thier In Yale®
Merton - Ashed me i I'd toot for the

veavhlng party her
g~ (rienda were gecting




