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SENATOR DAVIS' VIEW.

The Democratic Platform Strikes
at the Government's
Foundation,

FREE SILVER NOT BIMETALLISM,

Condition of Affairs Worse than War
Would Result from Deme
ocratic Success,

e e ca ]

In a speech delivered at 8t, Paul Au-
gust 4, rmmr C. K. Davis poipted out
very clearly the fact that free silver
not bimetallism and showed what ev
results would follow Democratic sues
cons, He wsald that for the first
time wsince the election next preced-
fng the great Civil war, we ore
roquired to “guard the very fonnda-
tions and bulwarks of pational stability,
of commercinl honesty, of financial con-
duet.  The Democratie party which met
at Chicago In convention in July suffered

wonderful change In that convention,

he old oracles and guldes of the party
were rudely turned aside, It was ocen-
pled and demoniacally possessed by o new
lﬂlrlt--unmnrlhlns which has not ralsed
fts head in the 5’0“”!‘“] conventions of
either party for thirty years, If there
was any one thing which the 2,000,000
of men who went ont to defend this coun-
try thirty Iynrl ngo thought that they
bad entirely obliterated when they re-
torned, it was the malign doctrine of
state rights, w lay ot the bottom
and was the impetus of the greatest
rebollion which ever reared its  head
gllnn 0 clvilized government,
hold, in that convention,
state of Bouth Carolinn, ax of yore, youn
find the declaration of the same state
hits, in the same spirit ns in the an-
t time, and done In a connection, my
fallow citizens, which must appeal to the
resentment and repugnance of every lib-
erty-loving and eountry-loving man. Ev-
one who knows anything about me
we that I am not o political admirer

Grover Clorgl:ml- but If there was

one act of hls administration whieh,
after the contentions of history have

censed torage nbout his acts and
mory. that will remain star-bright
ver, It was his action, when the
pulse of business beat low, when com-
| Jntercourse wan cut b{ rioters
%, ty '2M' upon prinelples and
id down by (George Wash-
ngton 100 years before, he evoked the
strong arm of lla Uni‘fd tates to re-
law and order In this country,

use and cheers. |

act is covertly (and covertly in

too m d n the (hi-
'or: t 'f.ﬁﬁ.'f If thers

1 L
cago Dintlorth,
z anything in this conntry or in any na-
upon which the stability of the govy-
ernment depends, the very keystone of
the great arch uwpon which ranged
empire stands, the oltimate prineiple of
absolntelsm that must sexist somewhere
o all governments, it in the courts of our
, where men sequestered from politi-
I concerns  und politieal  ambitions,
ing the seales of justice even be-
tween contending passions and eontend-
rights, decide for their fellow citizens
what the law ls. And for more than 100
‘nu the Bupreme court of the United
taten bhas sat in that exalted position,
midway in the eapitol of the nation he-
tween the Benate and the House of Itep-
resentatives, a lﬁpiml abject lesson of
their position and of thefr sublime en-
pacity to restrain either, and has done
ore to conduct the government 1o the
lgh plane which it oecupies, I was going
to say, than all the statesmen which this
coumlg han ever produced, (Applanse.)
The Chicago platform strikes at that
court, strikes at all courts, and epun-
clates its malign prophesy of the reor-
ganization of that eourt and of any other
court if necessary, to register the fitful
l1d passionate and repudiating edicts of
mistaken and misguided men, of mistaken
and misguided parties,

A Crisin Is Impending,

And worse than that, my fellow citi-
zens—worse than that f there was
r.nother thing which the veterans of the

st war thought they bad achieved and
which the hﬂl sentiment of the North

ught it had achieved, it was the ob-
teration of all sectionalism in this coun-
try;: we were to have no Sonth, no North,
no Bast, no West, any more, The whole
gunt? was te be a unity, But in these
ter days, we see the solid South com-
wnp to the banks of the Ohio and the
uri as before the war, and with
sectional demands upon an economic in-
sue, Rpmluy such as wias made before
tee Kebellion. And now, with the piich-
fork of Tillman stirring up the doctrine
of state rights, with the bomb of Altgeld
the denunciation of our courts and of
resident Cleveland thrown under the
very fabric of our government, they have
osen to put forward as an issue some-
ing which touches more Immediately
conviction, the passions, the cupidity
and the honesty of men, aud which in it-
self containe more disinte rating iuflu-
ences to our prosperity than all the
uses combined that 1 have mentioned,
ocratle  convention, or the
.tlrppnﬂf. ns now organized, has
the Populist party in bonds of un-
wedlock upon the dewand that the
ted Siates shall take o itlon wpon
currency of this country which 1,
qutlu to ‘:u under the responsibility
A man w ‘l l\nmtlug to his neigh:
say that | believe is fraught with
more dlo?-t-r to this country than the
lznl :n " w:r could possibly 1;-1;.
anme,

And ILPI- the subiject that | have
f"" asked to tulk to you tonight about,

B gOIng 10 do so, as | suid in the bee
gluniug, not with any attempt gt deco
rative speech, uot denouncing suy wen
rhu way chouse to differ from me, for

tell you, my fellow eitinens, that many

many u thowspnd wen w differ
us i un this watter one year
hey

'

will be wondering why and
el to do o, (A e )
ud so [ shall go on. 1 wmay be todious,
M o give you facts aml iy
ures. s t:.ull. o deaw on w

™ lmir-t for facts wt a
.“1‘:.0 |'Il -‘h..lg.: " you will be
N o e g
desluctions shall {lnu

van e refu

question? For a oo
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of silver; and 1 want to say one thing
to you—that not one of these professors
in foreign universities, not one of these
economists whose pame and fame are
world-wide, and not one of those great
financlers who have given days and years
of thought to this subject, not one, and
nobody except the leaders of the modern
Democrney and Populism, has ventured
to advise his ewn country in Europe to
nndertake that task alone, (Applause.)
The guestion is this, and nothing more:
Shall the United States, alone, under-
take the free and unlimited coinage of sil-
ver at a ratlo of 165 to 17 (A few eries
of “yes” and “no,” and repented cries of
“no,”') Now, see you gentlemen over
there wha ealled “yes,” and you gentle-
men here who eafled “no,” shows the
difference of opinion upon this subject
(langhter), and to you over there who
t.-unui- to I’hm to m!.“{nu will listen cli:-
passionately, you will digest my nrgu-
ments, and [ zopo finnlly that by the
time .r'tm have done so th oroughly 'l'lut
you wil fne] iﬁfd shqut ¥
the gen h‘lﬁlm \L 0 ermm u-h !&I r%
tesponded,  (Cheering and npplanse.)

Now, let us be entirely good-natured
about this, 1 am golug to try to give
on the faets, and at it, the lssue
# whether the Upited States shall at-
tempt to do that thing alone, In the
face of the controlling fact that every
civilised commereinl nation npon the face
of the enrth, except the Central Amer-
lean and Bouth Amertean states, years
ugo and before we did abandoned it ot-
terly. And if 1 shall suceeed in con-
vincing any of our friends that we are
not in position to do it without inflicting
upon the country gnd upor us all injuries
which it will take a generation to re-
mir, 1 shall be more than rewarded
or the paips that 1 have taken, the ob-
servations that I have made, the studies
I have goue through and the reflections
which have brought me to my present
convietions, (Applause.)

Shall We Go Backward or Forward?

Bhall we, for our own Interests stand
along with those nations with which we
have classed ourselves and who are fend-
ing the march of humanity, or shall we
go with Mexieo, Bouth Ameriea, China
and Jopan, the rearward balf of the
grent army of human progress, and join
those imperfect and rodimentary gviliza-
tions, which are an oceular demonsira-
tion that no nation ever und k alone
the colpage of free silver that not de-
prive itself of gold entirely, pplause,)
And you have but to glance vpon the
map of your I boy or school girl,
our little son or daughter, to see the
ncet recorded there for the edueation of
youth, to know that every one of those
nations stands upon a lower weale of
than the nations w!

nve
s::gml the poliey upon which the Unit-
ed Btates m‘:r) l:t,an-ﬂ’
My fellow citizens, the warnings of his-
tory are all against it, The present ex-

amples of nations who singly are endeay-
oring to sustain themselves under a single

wta forbig gs to ¢n oy.
t"n?& I El! nﬁnl 'fg W."-fnu'l'.a
nters, but no, upon a voyage which we
can plainly see other nations are making
at the present time, where we :'-:u ain-
ly view rocks of distress, the shoals and
quicksands of their course from the se-
cure mainland upon which the American
people now stund, and from which our
opponents are attempting to lure them
by false lights and false alarms. (Ap-
s, )
Now we have got to take faects exact]
as they are, ¢ are not dealing with
glittering and glowing generalities, We
are administering society and human eon-
cerns; soclety, n being perfeetly conerete,
infinitely practieable, somewhat selfish,
and T am going to appeal to the selfish-
ness of Ihfu audience to know whether
they will assist in bringing abount that
which 1 think I ean prove will result
from the arts of the gentlemen who are
attempting to mislead them,
ow, my friends, the world is divided,
Just as sharply as It is by oceans and
monntain chains, between the gold coun-
tries, who employ concurrently with gold
more silver money than all the silver
eountries  contain or elrenlate. (Ap-
planse.) 1 say that the gold countries
of this world, incloding the United States
(and T eall them gold countries for the
purpose not of definition, but of clear-
ness of expression), employ and cirenlate
maore sllver than all the silver countries
of the world employ, contain or cirenlate,
I make another proposition. [ appeal
to history and to contemporary facts
which no man ean dispute, that every
Em colnage country is on a silver hasis,
wn't that so? (Cries of “Yes.”) I make
another statement for rntl to think of,
for I am not going to elaborate it—1 am
going to get into the figures pretty soon
—every gold country uses silver and gold
in amounts nearly equal by money na-
tions. Isn't that s0? (Cries of “Yen')
Isn't that so In the United States?
(Crien of “Yen") In France? (Voices
“Yea.") I mnke another statement for
your ealm and cool reflection, that no sil-
ver standard country has any gold mon-
ey whatever. (Applause,) n't  tnke
my word for it. Go and investigate this
subject, T say that no silver country has
any gold money whatever, and yon ean
search from Mexico to Cape Horn and
find that this statement is correct,
Another statement—and 1 make it np-
on n sense of my responsibility after an
exhaustive examination of statisties, in-
vestigntions and records—that In every
silver standard country wages are pressed
down to the very minimum of a wretehed
subsistence, Tt is w0 In Mexico, it is &0
in Japan, it s so in Routh Ameriea, 1
say that in every silver country wages
are pressed down to the very minimum
of a wretched subsistence,

The Reasons,

Now if it is true (I will not go Into
the reasons for it), hut if it s lr:v a:“.
concrete, absolute fact, that na sliver
country, no country which has adopted
the silver standard has an‘y #old clrenls-
tion whatever, 1 say that it follows that
the onl{ wacticable himetallism on the
anet is by the nations with which the
‘nlted Rtates has classed ltself, and it
Is this blmetallism in the United Rtates
which the new Democracy and Popu.
lsm are endeavoring to destroy by sub-
stituting a silver monometallism, (A
planse)  The bimetalilsm  which this
country and the natlons of which 1 have
spokon enjoy In the blmetallism of fact
and actunl enjorment extending 1o that
full extent which hnman jodgment, hu
man experience, hownn  app
eall It what you 'lll-lan s the pro-
partion In which the mewnls can be o
ploayed In & degres that ane will ot de
stroy or deive st the other snd 1hat
hoth ean coexist together. (A pplause )
For there s, my fellow cltisens, an un

uentionable dividing loe <1 shal) prove
i further along, though I s wt Recws
sary for wen who have wad history

even cursorily, for we o proave i there
= n ‘i‘u'.‘ LTS hl"“l. which yon 1]
wol pass in the cmploymont of the wmetal

of lesa value without e deiving sut 1he

wther and entirely supplanting 1, Awd |

say that be who lnsists il sar It bogioa)

Ir) that the Usbted Siaves shall ar can

acting plope, ouln sllves without Wi

T m* by the Ihmswraiie amil l'....
]

i.-ln-' . ':u-t?um. b bs
. !ﬂ.ﬂ"! v Whay after speal
attacki hat e
rodl g he 3‘;&"1-1-:;:. -
el - ¥ il b i
'ﬂ. e altar,  (Applaiine e
L

we thght here  wot enactly 1
i I inBsestion llﬂu. il ™
\ whivh fo me bas & gront deoal wl

I repevsenbed that guild
Rat Daeume o ¢

iyl Ihat s pwer has
hoespie otilpedant o b sahutely sllbah 500
el Uhat b ban bevome o metal which
groal svmbinations, peibape of natlons
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perhaps of capitalists, hoard and gather
for the oppression of mankind, Now let
me call your attention to one fact. The
free-coiners assert, when they are told
that the increased output of gold s going
to tend very much and by natural pro-
cesnes to solve this guestion, that from
one-half to one<third of the gold annually
rodueed in the world goes lnto the arts,
his statement is probably an exaggera-
tion, It is probable that one-quarter of
the gold of the world produced annually
rm-- luto the arts, and it has been doing
t for centuries, Comnwider for 4 mo-
went, my fellow citizens, what an enor-
mous  SOm,  enormous aurvntr—l‘.m
billions, perhags four billlons, of dollars
are lylnt in the shape of golden ornn-
ments, thousands of dollars of them in
this room tonight, Now 1 want to sk
rou this question, if there 18 8 goid fan-
ne, if the power of gold is so fite
and tyrannleal as it is ela it itw
possesslon in the shape of coln gives lix
owner such sway over the tlh rllu;l
une of bis fellow n, how s It
m Hl! In}:mo‘ﬂ "umrﬂx ot iold, per-
baps one-third of that which I In exist-
ence, has not shown the least symptom
yet of going into the melting pot to be
turned into eoln? .

But we hear n great deal about the de-
monetizgntion of sllver, and one weuld
think to hear our free-colner friends de-
claim that sliver had been entirely de-
monetized, that by some malign influ-
ence the money funetion of  silyer
throughout the world had been entirely
abrogated, and it is a very catching
phrase, It has been a very cntching
assumption, for I will not eall it an argu-
ent,

Now, I way, my fellow eitizens, that,
properly consldering facts, that state
mwent s inacenrate, not to say untrue, |
nxnert that silver has pever n demon-
etized o the sense in which that charge
bas been made, (A“phun.a Dremoni-
tizntlon menns to divest of standard
value as mouey, and 1 say this has not
been done with any dollar of silver coin
that was ever minted at any miot. (Ap-
plaume.) It is true that many nations
who have approached the danger line of
which a few moments ago, when
one meta ves out another, that wany
nations have told the owners of sliver
which lay ccpeenled in the enrth we will
not longer buy it at a certnin ratio and
at o certaln priee. Even that has not
been  entirely done, and repeat my
statement that the assertion that silver
has been demonetized is one ealeulated
to mislead, and is not true o fact,

“The Crime of '78,"

All our woes are dated from 1873, the
period when the free-colners persuade
their disciples that, to use their stock ex-
pression, silver was demonetized, or that
one-hnlf of the Aggregate wenlth of t
world was struck down at a blow, Now

us bring this statement to the erucial,
absolute test of figures, of what records
and statistics say upon this subject, and
not trust to the vague declamation of
any person, . ofn m-iu:g I will give
ou my ay ty for thi ment o oa
M) I\E‘ vilue o,hJi lllm égé n in
the world in 1873 was $1.877,000,000,
In 1805 it was $4,100,000,000. The
vylue of I&IP(! gold coin in the world in

3 was $3,045,000,000; the value of all
the gold coin in the world in 1805 was
u,z&um.mn. Of this guantity of wil-
ver current in the world In 1805, $3,430,-
200,000 was foll legal tender. Now at-
tend to me for 8 moment while the math-
ematical deduction is made. By this
statement it ‘appears that the guantity
of gold in the world increased, between
1873 and 1805, only  $1,200,000 064,
while the increase of silver coin for the
same  period was  $2,288,000,000—more
coined in the twenty-three years wince
1873 than remained wup to that time of
all the colnage of the world since Noah
left the ark. (Applause.) And nearly
double more silver has been coined than
gold sinee 1873, What becomes, then, of
the assertion of the equal and equable
production of silver and gold from year
to yenr sinee time began, and of the de-
monetization of silver since 1873, in the
face of this showing that, between 15873
and 1805 the colnage of silver was near-
Iy twice grenter than that of gold? They
talk of the demonetization of silver since
1873 in the face of a silver coloage
thronghout the world since that year of

over $2,000,000,000, of which $5i8, -
444, was minted by the United
Staten! (Applause,) And of gold the

United Btates minted during the same
period $037,400,033. Aud here, also, is
answered a statement confidently made
and plavsibly maiotained, and yet erron-
ecous in fact, that there has in all this
time been an enormous contraction of
the currency all over the world, yet
these figures conclosively demonstrate
that that statement is not frue. Now,
my friends, 1 have not taken this from
the statistics of any other speaker or
from any other book. 1 know where the
statistics are gathered with the eare
which commands the respect and confi-
dence of the civilized world, and on the
20th of July (only a few days ago) I
telegraphed to the director of the wint
regarding information upon these sub-
Jects, nud he answered me:

“Hon. C. K. Davis, ®1. Paul, Miun.:
The total value of all silver coined in the
world in 1873 1 estimate to have been

1,817,000,000 nnd 18505 $4,100,000,000,

he world's stock of gold In 1873 s es-
timated to have been S5,045,000,000 5nd
1805 about $4.200,000,000, R. E. Pres-
ton, director of the mint." And these
figures [ have just given you are the fig-
ures which 1 have Just resd in the tele-
gram of the director. The greatest busi-
ness transactions in the way of fHoance
on the fdee of the earth are made upon
statements like that, and when what |
have sall is discussed the only answer
that will be made to it is probably that
Mr. Preston and the United Sgates gos
eroment s one geoeral wolversal gold
lm{' {Langhter,)

Now et me glve iml another state
ment, The mhurr of the nations of the
warld in 1802, Nl’i.lloll IMM was ns
follows: Gold, SI1T298,124;  silver,
SIOO017, 947 1808, gold, $2428420.517
shiver, S1AT002000: in INM, golid, 8207,
021,088, silver, SILEOOGTNE A total in
three yonrs of E1OGLESD 08, Witk all
deduetions for recolunge this output of
codiend money is of bmmwenuse volome

Now bave thrown out these LT
thons and will pass from that by
the discussion snd cnll your attent i
another assertion of the free colnors, |
alluded to It cursorily & few wuonts
ago, but | propose 10 wow  trest o e
the same wanuer o which 1 have trea
ol the last provediog question, The free
evlners assert that  contraction has in
Miet all the Bounelal sl ecumombe
miserion that wankind has sudiured sinee
INTR, Now | say that they thosselyes
eoully propose 1o brtug about 8 conten
than of carreney i the U nlied Blatea un
rlqmldﬁl in the worbl's hlatwry .y
that they propose o bring abeil & oo
traction b the United Mates un, N b ok
I the worbt's Rstory sl fravght ok
mory ovils than arv wided I 1he ag

pals of huisan wiw Iy case, if that
i the logiesl reanlt and Inevitable des
oy of what they propose, | waut

know whervin the goblbug s worse 1han
the sliver wel? .
Mere ba the Prawl,

Naw yun dek e lug m'l’ plwl

w il vewnsl lu give N B unl
™ 'r:f colunage wlf sllver bn this cun

two or three years, and will probably
survive to take the new medicine in
abundance. But 1 say that they admit
themselves—any intelligent spesker upon
that subject admits that the inevitable
and irresistible tendency and result of
the free colnage of sliver in this coun-
try will be to drive out the gold, Now
let us see how they propose to obviate it,
It has always struck me that one of
their most enlightened champlons was
Mr, Bt, John of New York. He has been

rgely and ecoplously quoted by them—

was president of a national bank and
was president of the recent silver eon-
vention at St. Louls and by the bill
which be proecured to be Introduced in
Congress and which had the endorsement
of the silver and Populist sentiment
there, they proposed to I’lwl.‘lgv aver this
yawning chasm which they themselves
admitted would open beneath thelr feet

issulng interest-bearing lrvlllll:r notes
of the United Btates, secured by deposits
of uncolned silver or gold bullfon, or by
deposit of United States bhonds to be |s-
wued of course for that purpose, Now let
us look nt thiy coolly and enlmly fig-
ure upon It a hm.-, like men of sense who
nre lofinitely ioterested in this matter
s one of busingss concern and let us
seo how this ['aml.-t-r would work; wheth-
er it wonld not werely

Skln and Nim the wlceroun sore,

Whilst pank corruption wining all beneath

bfvcts unsevn,

We have £620,000,000 of gold in the
United States, 1 think more. It would
disnppenr at once in the face of free
silver coinage, or even the certaloty of
it. Let this election go Democrntios
Populist, let the Ateriean people record
thelr will that the colnage of silver shall
be froe and unlimited, long before Mr,
Bryan and his cohorts could place the
edict loto the form of law, the just fnan-
clal fears of mankind, of people here
lu this audience and of people every-
where, at home and abroad, would draw?
that gold from every vanlt wherein it
les protected and it would sink Into the
earth as the waters which came down
from hesven last night, | say It would
disappear at once. I'his bill of Mr, 8t
John so ndwmits, and that disappesrance
In the very allment which he proposes
to remedy, Bot in this upiversal ab-
sconding of gold there would be no gold
bullion to rlv{mnlt. prople would not take
it out of hiding to exchange it for any
paper money whatever of the governs
ment which proposed to make all these
obligations payable In silver, (Applause,)
This remedy is connteracted wo far by
the assumption and admisslon that gold
will disappenr,

Now ns to deposits of silver bullion.
The world's product of silver In 1804
(commercinl  value) was  $210,802,200,
f we could get the world's entire pro-
duct (ax we could not), it would fuke
three years to fill the vold of $620,000,-
000 of vanished gold, The nations of
the world will wot melt down their
colned silver to deposit it In the United
Htates treasury and’ recelve merely a
silver certificate,

Some of the Evils,

But the third alternative s one of
most malign portent, It s ,lru{murd to
use the interest-bearing bonded debt of
the United Btates in order that the miner
or owner of silver may take his bollion
to the mint meanwhile and get evidences
of public debt two for one—a privilege
not granted to or claimed by any farm-
er, artisap, manufacturer or producer
upon God's heritage, [ say it is pro-
posed ty use the interest-bearing bonded
debst of the United Btates, Now, what
does this mean? It means an increase
of the bonded debt., People who have
got their bonds as investments to get
their living from in the way of their an-
nual inecome, or anyone else, are not
going to put their bonds on deposit in the
trensury to get a treasury certificate,

And so the chasm could not be filled
in that way, neither by gold, by silver
or by the illimitable issue of bonds,
8o this chasm eould pot be filled, They
admit it will last three years. What
will take place meantime, in the very
face of the danger of it? We are in
the midst of commercinl distress almost
unexampled in our history: a panie such
as the world has seldom seen, It would
throw S,000,0000 of men out of employ-
ment, It would depress and starve the
wage-earner, and it wonld dvrrlw him
of being the best consumer and purchas-
er that the American farmer has, and
by that reflex action inflict unexampled
misery upon our sgricultural population,
(Applause.)

o that state of things the abyss must
be filled. No nation could stand such
a contraction, The most radical remedy
would be absolutely necessary to re-
store it, and there would only be two—
one Is to get back to the honest, solid
standard on which all the commercial
nations, incloding the United States,
stand now, or to use an irredeemable
mper money, perfectly lmitless or il-
imitable in its smount. And when that
comes to pass silver will vanish in the
face of paper as gold vanished in the
fuce of wilver, (Applause,)  And then
ou wonld have another chasm, another
ssue of money. The wreck is complete,
and the United States stands entirely
on an irredeemable paper money basis,
precisely the place we oceupied before
the war, and from which we struggled
with so much passion of honesty and
love of wpational honor to emancipate
ourselves. Do yon want that sgain?
(Cries of “No, no.")

But, my friends, to look a little deoper
Into this subject, The misery goes fur-
ther that would be infieted, have been
talking heretofore about lauwful money,
and I mean by that, umrwf issned l?\- the

overnments of the world, the Unitd

tates included. But did you ever think
how little of the business of this workl
or of any community lke 8. Pawl aml
Minneapolis s l'Iu‘u on what Is called
lawful money? SiBMstios wonuld seem 1o
show that per cent, of the transac-
tlons between man aud man in elvilized
nations, especially in the United States,
is by way of checks. In clties they are
balanowd against each other (o the clear-
g house, and a few thousand dollnrs
tnlanced money closes the day's transae-
touns. Where cloaring houses da pot ex-
st~ 1 menn In towns and villages -the
depositing of the checks i the banks, and
the colleetions of the bauks adjust bal-
mives o the same way

Now, this s the greatost currency of
clvilisation, Nuwbers are Jnadeguate o
(3] ot Its Infindle superiovity o wanmsee
ol relation o the lawlul wmoney of
which we have been talking, This Is the
eurrency that wo statutory fal van ey

ud, th--u‘la I oea contract e, Nat e
r:. currvncy which will contract U
taneously o s very minimum by the
uperation of the Deimorratic and “opr
listle thearies a8 sunouneed iy thelr piat-
fursis.  Now what doss that u.-m." I
meais slmply that the mercbhants, the
wmannl :mln-u. the emplayer, the misn of
eNery 1‘.‘ who pays ol woney w hoa
felbaw - men for labar, or for material will
vemse S Tar as e b vulewiiood 1o vemle
that cuprenvy whivh rules all bhosluvss

The lach of veatlenve will prabuey that
raniraction in Thal vurivin g The cluas

will be struck down at a blow if the shal-
lew projects of the Democratic and Popu-
list platforms be realized,

But you have heard from ounr free
coinage friends here that other nations
have done this, And there are many good

ple who believe that France is doing
t, and that the Latin nnlon—so-called—is
doing it. Now, 1 would like to know why
they ean't tell the entire truth about this
matter. Let us not deceive ench oiber
and let nobody decelve us, The Latin
unlon Is composed of France, Belgium,
Italy, Bwitzerland and Greece. It was
formed in 1865 by treaty between {hose
powers, whereby each agreed until the
year 1880 to take the coins of the other
powers at the ratio of 15% to 1

ut Germany demonetized silver; she
had cenased to coin it, and so, in 1873,
t great nations, headed by France
I most scientificnlly-governed country
n the world, and the one which has the
most accurate finnncial ideas), 1 say those
countries, after Germany had demone-
tized silver In 1873, limited their silver
colnage, and by 1876 they suspended it
entirely,  They, those great Kuropean
nations~France, the strongest monetary
nation in the world, with her allies—un-
dertook with all their power to do pre-
cisely what the free coiners of the Unit-
ed Htates ape nsking this government
to undertake in the light nf" such con-
spicuous fallures of other nations,

Invariable Standnads Needed,

Now, everybody admits—I think the
most  mmpant  free-colner  declaimer
would admit—that the money unit should
remain as pearly invarinble as possible,
Now, I way gold has so remained, Si)-
ver has fallen eommercinlly like other
articles, This Is denied, ‘hey woy sil-
ver bas not fallen, that gold has risen;
Now, (hat Is the way yon look at it,
You ean look at it through the deluding
glaws of idealism, and it may appear that
way, but it is an optical Hlusion. Now
let me put an Mustration from nature,
The waters of Lake Buperior, that great
Inland seas which Honts so much of our
commerce amd Is such an element In our
prosperity, have for many years been
fulling, watil pow they are lower than
they have been at any time for fifty

enrs, ond everything on their surface
iaw fallen,  The waters of Lake Supe-

or, like the universal, spread-out plane
of humanity, bearing everything upon its
surfuce—those waters hear the fleets,
vessels and eraft of all kinds, and ves-
sels and eraft and fleets of all kindw have
fallen with the water, What would you
think of o man standing on the deck of
one of those vespels saying, “This ves-
sel has not fallen; this vessel stands just
rlu-n' it did, but the universal shoreé of
ske Boperior has risen?'  [Laughter
and applause,)

Now, I say, my friends, that sinee the
Latin union, from 1873 to 1876, aban-
doned free coinnge, there has existed in
Buropean nations and the United States
the only practieal bimetallism. Let me
repent this, I feel that 1 cannot bear it
Iinto your minds too often or too urgently
that these pations, including ours, are
the only nations on the face of the earth
that have any bimetallism whatever,
And why?  Because they went to the
danger line, ns we went, and then
-mp‘md. [Applause, he universal
teaching of histor emonstrated  that
there was a dead line, beyond which
silver could not be pressed without the
immediate annihilation of its companion,
gold, as a wseful, working money medi-
um. And when any man gets up and
dreams and soliloguizes and philosophizes
before me and tells me he knows it won't
be w0 if we try where others failed, 1
tell him that an ounce of fact is worth
a ton of theory, and that something bodj-
Iy is worth a million of disembodied

ghosts, [Applause.]
What Is Katio?
And yet these gentlemen favor, in the

face of these historienl l‘!ﬂm[lil'l and
warnings, that the United States shall
make the unit of coinage the silver dol-
lar at the ratio of 16 to 1,

Now, what is ratio? It is not £16 to
$1, as some people claim. (Laugbter.)
Hatio means this: That there shall be
sixteen times wore silver in weight in a
silver dollar thau there is weight of gold
in a gold dollar. Or, to put the definition
in another form, that sixteen ounces of
silver, when coined, shall be the equiva-
lent of one ounce of gold when coined,
When gold measured by silver is worth
$16 per ounce, no disparity in value can
exist; but when llli'ﬂllll‘('dyb}‘ silver the
ounce of gold is worth $31 an etince com-
mercinlly, disparity results, Such is the
present condition, and yet the free silver
men assert that it will be no such thing
in case legislative fiat endeavors to make
two and two five instead of the old-
fashioned result, two and two four.

The trouble is that our friends have
confused the ratio of weight with the
ratio of value, and are trying to confuse
the people with it. The ratio of weight
and the ratio of value were once the
same, but they have changed, They
changed more than thirty years ago.
Other nations saw it and obeyed the im-
perial behest of that chapge before we
did, and the ratio is now throughout
the world 32, or about 32, to 1,

Now | say that no legislative tint what-
ever—it does not lie in the rnw--r of man
(I was. about to say something more ex-
treme than that, which it would not be
proper to say)=-it does not lie in the
power of man to enact that a given di-
mension, volume or eapacity shall be a
hair's breadth greater than the laws of
the Almighty have fixed it from the be-
ginning. (Applause,)

It is necessary that the ratio or propor-
tion of value shonld be invariable, It is
necessary for the production of the thing
itwelf called money, speaking of it in its
great volume, os the volume of money in
the United Stutes, We see analogies
everywhere; we see an analogy in nature,
Tuke the air we breathe, It is a com-
pound substance, made up from oxygen
wnil lllll’lmt'h_li the ratic of about 77
to 23, and while this ratio lasts it is from
it we all deaw onr lives and have our
being., But change to any material de-
gree amd, lustead of lu-luﬂ the vital, life
giving alr, It becomes a deadly and de-
stroctive minsma.

But the frescoluers assert that anlim-
ited volunge of silver will restore it 10 a
parity hil1| gold, It has been tried by

many nations of th. world, Has it done

It in a single instance? Not one, They
sitld the same thing when (Congress
passed the Bherman act of IS0, They

sild buy of us froely 400000 ounces a
month, or SAMLINKE cunovs & year, sl
pout. will see that silver will gu up 1o
120 an ounce immediately. In the Tave
of vlamaor, n doubt as 10 what wmight be
the result, o willln ness, (0 went Lo
far) 1w glve such clalms every wppor
ity 1o be demonsivatod whether they
were correst ol onrrect, that legislalbm
was enivted,  And sllver did go ln the
course of about tenn days e BLIN an
sutwe (Applanse by oue wan) and the
frveculners were eaalinl, and M, "l
tald you sa' But, sy (ends whe ap
plaud st that delusive statvmment, 11 last
el bt & shart thne, Nilver proveedsl e
fabl bower than it ever fvll bclure. (tlevat
apgrlase b
?l k] wol take It boug 1o s it The an

mual avernge production e the | alted

|Iul.. bor Tom yoars bolore that st was

Inge I the UVnitsd Miates basl wouk wore | pasacdd wan BLIRBLINEN wunevs, (e INIR) 10

Sul) nmbanmh  Tu b charing  wesses
Ioniaet, Mabisl you il ot Ahrangh the in
; ave of Inderpositiog of e bamke

Pam bo SLINRLIREN suniws, aud e 1eR
o WQIRRAIRED i ve bearly L IERLIRED
wances ety Ihan we praducesd Iy 1he

will detve cnt the gubd Nhe b ae b : whete thene afv b learing bouses,  The | average of ton svars up fo the time when

bl s sy law ol R skl as | clvatances of Ihe ity af BE Faol fast | that N was passed, Al B was lt...
r:. w ool gravilatios ] L‘.‘-]ln-u wisl vk Wt saeihing over BLisxLaan) |u.u by all wise wmon, by all wen whe
gl e every oonnter whieh has uligi Bows ARy wan think that such simamnt | badd the stabidby of e curreney and 1he
ey wodme b silver 1w Fokhk Wanl ihe bis wl Wl o that was weed in B Pawl | pessgeeriny of the i sy ol heart, slth
Skl ad vienr el of UY In s ! .-‘sL BAARRAIBEY on (m the w4l wlelligenl Yishon thal Vhal aimenie vl
hete i bl 2l vulighlvied  gvnt v s ] tn (LR o trmees h bsssipots? | wome wonkl bivak dowo ndeed W Jid
mhe will 1alh ¢ bin Adlvisn i Vs .t| was home by Ihis curtwtay of B bevak i the seé) ] (A geon W NN
veslpage of siluey [ 0t ahiaadt dhat | bl B hich ne Baly TR 1R Phe hidl was (syaned Tl o
Phis wild b 8 abile roanl the y ! B Bat 4 ph vy ' b ¥ TR Jw=dl the pan I ASAL pal distrusl (o
sy I wikl T ¢ \he years | say that Ihia W+ A sieat | the welade ol e Yhe nilner o il
hat e ) probkabdy ‘.,iluan " INT Al g ll.l v we pedoaed that § (L4 LT

silver would go at a parity with gold if
you will only give us a limited purchase
of 54,000,000 punces a year. It did not
o to a parity, How ecan they say now,
and look the American people in the face
with steady eye, that where it failed rhen
it is going to work entirely different and
satisfactorily now?

BRYAN ON THE RATIO.

He Sang a Different Song on the
Subject When He was In
Congress.

On the 16th of August, 1803, on the
floor of the House of Representatives,
Mr. Byran said:

“In fixing the ratio we should select that
one which will secure the greatest ad-
vantage to the public and eanse the least
mjustice, The present ratio, in my judgs
ment, should be adopted, A change in
the ratio could be made (as in 1534) by
reducing the size of the gold dollar, or
by Inereasing the size of the silver dols
Inr, or by making n change in the weight
of both dollars, A larger silver dollar
would belp the ereditor, A smaller gold
dollar wonld help the debtor, It is not
Ihlnl to do either, but if a change must
w made, the benefit should Le given te
the debtor rather than the creditor. Let
no one necuse me of defending the just-
ness of any change:; but 1 repeat it, if
we are given a choiee between n change
which will aid the debtor by reduein
the size of his debt and a change whie
will aid the ereditor by increasing the
amount which he s to receive, either by
Increasing the number of his dollurs or
their wize, the advantuge must be given
to the debtor,”

Legislation in favor of debtors or of
ereditors, as a class, would he class leg-
islation and wholly unjustifiable, Ques-
tions between debtors and creditors are
properly settled in the courts; and every
court will hold that what is right for the
one is right for the other also, Mr. Bry-
an, therefore, did well to disclaim ad-
voeney of any change of the existing
ratlo,  Bhould a change be made at any
time hereafter it enpnot and onght not
to  affect contracts antedating  such
change,

But in advoeating the unlimited eoin-
age of silver bullion, at the present ratio,
for the owner and without cost to him,
Mr. Bryan does propose n change of the
entire basis upon which business is trans-
acted. We are informed by him that
there are three ways by which the ratio
between gold and silver eoln can be al-
tered: 1, The shrinkage in size of the
gold dollar. 2. The enlargement of the
silver dollar. 8. Making a change in the
size and weight of both dollars, Either
of these three methods contemplates a
nearer approximation of the coinage ra-
tio to the commercial ratio and is so far
forth honest. If this u'rprn:imnllon of
the two ratios were earried to the point
of ideality, the change suggested by him
would ‘be absolutely honest—nprovided
that it is not retroactive in its application
to ontstanding debts,

This is not, however, the change which
would follow the adoption of free coine
nge at 16 to 1 There is still another
possible change to which Mr, Bryan
made no reference in his speech, namely,
the shrinkage of the silver dollar.
silver dollar containing 37114 grains of
pure silver, worth 53 cents in gold, which
nevertheless passes current for 100 cents
in gold, is an anomaly in finanee, unless
explained. The explanation is simple,
Fifty-three cents of the eurrent value of
this dollar is visible; 47 cents of its value
i invigible, and consists in eredit, Free
and unlimited coinage would destroy this
credit,  In advoeating ffee coinage at
16 to 1, therefore. My, Bryan proposes to
manke the silver dollar smaller—not to the
eye. but in fact,

This would be a change of ratio in the
purchasing power of the silver dollar, as
r'nl'll‘I]lBi’E(l with a gold dollar, from 16:1
to 31:1.,

To avold this resnlt Mr. Bryan gravely
proposes that we should do one of two
things: double the weight of the silver
dollar, or else coin gold dollars half their
present welght.  Anybody ecan see that
one of these would have to be done, in
order that identity shonld be established
bhetween the coinage ratio and the com-
mercial ratio.

Which of these two expedients does
Mr., Bryan favor? He tells us that en-
Inrging the silver dollar would help the
creditor. It could only help him by
maintaining the present standard of
vilue. He also tells us that halving the
gold dollar would help the debtor. [f so,
it would be by a change in the present
standard of value, Finally, he tells us
that he préfers the latter expedient, be-
cause the debtor has rights superior to
the rights of the creditor.

The Lesson of 1802,

What happened in 18927 Everybody
had money, plenty of money; and then
they eame to yon and whispered in your
ear that although you had plenty of
money and plenty of work that you were
not buying what you bought cheap
enough; that they were taxing the many
for the benefit of the few, and too many
of the American people listened to it.
It was the arousing of the class of ems-
ployers against the employed; and the
employed against the employer; and we
had the change. They gave ns the cheap
stuff, but in what condition did they
leave the American people?

It reminds me of a colored gentleman

who wanted to cross the Arkansas river,
and had no means. He sat down awhile
upon a log and waited until someone
should ecome up. Shortly a white gen-
tleman approached. He says: *
1 want to cross this rivee; will you
please give me two cents? [ haven't a
cent in the workl,” “Waell, sir,” he said,
“if you haven't a cent in the world it
don't make a damn b of dwvn-nq
which side of this river you are on,'
Amd so it Is with all cheap goods that
these gentlemen furnish us. 'l'lu-{° fill
the stores with their clothing, made of
shoddy, bronght in under an ad valorem
law by which the lmporter s made to
swear that it is worth nothing, and it
is worth nothing, It s wade out of
old hats pieked up ont of the streets
ad alleys of our forvign clties, of rags
from Switaerland and rotton socks from
laly. Tt s sent aver to be placed -r.-n
American backs, That is uot the eivil-
lsation we want. We want Awerican
Wages, Awerkcan vlulhun1 and  Amerl
van civilization. Now, In 188 they
vame to us. We had plenty of money
helore, now we bhave we mobey, They
votig to us and say they are golng to
1"» i e us, and they yl:rnu this
doubling of the face value silver -
Frowm a t\pw--h by Congressman Fowler
of New York st Milwankes,

Carlisle's Five Points.

“Theee Ia nod lllrv culiage country
I the workd today that is wot on & sllyes
Luanis, "

There s ool & gobl stamdard couns
try i the worbl teday that does pet wee
sliver ae Wouwy .hl.inr with gubd

“There o net & silver standard counte
in the worll bsday thal uses aay l-.l-‘
as wioury dloag .ﬂlh\un.q

“Theee b not & sblver standard connley
s the world taslay that has wiow than
oo thind as Wi b omoney e etevuletion
por enpita o e Uniied Nigles

\

"Thete s ol & silvey stan bard cumptsy
i the workl beday where the nbesing
fhan ftoseivee Talr gy loe bie dass
y L
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