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. Receipts in Omaha were light, 34/
cars of wheat, B2 cars of corn and
22 cars of oats being reported in
This, compared with a similar run
last year
Shipments of 203 cars of wheat|
was again the feature of the move-|
ment,
All markets continue on the down
grade today, wheat showing the
greatest wceakness.  Sale: ol cash |
wheat in the Omaha market were
at prices ranging from 3¢ 1p
oc lower,
Corn sold readily and was in good
demand at unchanged to Yic lower,
Oats sold generally unchanged.
Rye was 2¢ lower and barley un-
changed,

WHEAT

No. 1 hard winter: | car, #1260

No. 2 hard winter: 1 car (88 per cent
dark), B1.34: 1 cmr iamutiyy, §1.31

Neo 3 hard winter: | car (amutiyy, 1.2

Mo, 4 hard winter: 1 ear (smutiy), §1.18

Neo 3 hard yellow: 1 car $

Nn 1 yellow hard: 1 ¢ i

No, 1| mixed: 3-8 car (durum), 81114

No. 3 mixed: | car (durumy, $1.12; 1
rar (I8 per hard  winter, 24 per
cent durum, 116

Ne, 1 ¢

No, ¥ white: B3 3-4e
(ahippers’ weighta), 53 3-de,

Ko, 3 white: 2 cars, bY4e,

Neo, 2 yellow: | enr (ahippers’ weights).
Bitge; B cars, B4 3-de; b ocarm, Bllge; 1
car (na BILY, S4'%e

No. 8 yellow: 1 ear, Sdlye

No. 2 mined: 3 cars, §3%ec; | car (no
b, e

No. 3 mixed: 1 "Ar'r Ade.

No. 1 white hlil rnul‘:u. 1 ear 38%¢c;
(spacial a), i6VYe
2 ;”: 4 : hite: 1 car, 34%ec; T cars, 1530
1 car oats and I,x‘l‘r_l';r mined, JdlGe.

cent
lmulw )

white:

'(o 3: 1 rar, #ir
car No, 1: tlmn Tye,

il.l'l.
OMAWNA RECEIPTAE AND SHIPMENTS
(Carlote) Wark
L1

115 per cent;

Year

Shipmente—
Whoat o.cccvnnnnes 303
BEsadss (1]
Dats .
RIS covcsnsnsanosn

r wu Agn,

whest T, au 008 757,000

COMR sacicns 1.000 &31,000

Gomm secoone TINO00 405,000
.“l'm.-

. 1 ltt ann B71.000
(':-:“ R14,800 1,129,000
OMtE o BORT CLEARANCES

l e Today. Year Aro.

Tr. Ax
l:;.ﬂﬂﬂ

1,033,000
591,000

£25.000

733,000
415,000

ok
Al'ﬂ.

Carlote— '!'ﬁdnv

Wheat
Corn ”“””.:'l
OME - ANBAS CrTY ucmp-rs.
O S RS | 1

8T. Louls nucmr-rs
JSERE Y S

13
THWESTERN w!nu-r n&cs:r-m

seriaane “
51 182

megsamnerans

CHICAGO CLOSING PRICES.

By Updike Grain Co. DO. 1627. May 25.
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cw Potators,
25.—~Potatoss—Dull; re-
u{' nn. total United States ship-
n h. cars;: Wisconsin sacked and
bul nunl ‘whites, B1LA0@L.50 ewt.. Michl-
sacked and bulk round whites, 31,450
ﬂli ewt.;: Idaho sacked Rumsets, branded,
ll.lll'i 06 cwt.; ldasho secked Rurals,
3140 cwt. New ustock firm: Loulsiana
sacked Blisa Triumphs. No 1, $1.0061.25
-'t.. Alabama macked Blisa Triumphs,
ll'l 38 cwt.: Texas sacked Blisa Tri-
lQI 00; cwt.; Boath Carolina
stale b‘h No, 1 Irish Cobblers, 38,000
M; No. 1 $LTEQL00.

Ii M i 25 —=Wheat

nn., —_— —
fﬁ.”'ﬁ? !l' northern, S1.49% Q167%;
Mar, $1.40; July, 3L39%; September,
'

HLEY
Corn—No. 3 yellow, B4 @E8c,
Oats—No. & whits, MY QadNre,
lu‘lub-n o, s
Fiaeed—No. 1. 3161@LT0,
i il 2
Graln.
235, —Wheat—No. 2

e
Hansas
Bard, 1.40: No. 2 red, §1.2241.23
Cnu.—ln.! bv.rblu. B6iNc; No. 2 yellow,

e,
u“ l’ﬂ y 4. —Wheat—May,

13 ember, $1.10%.
"‘ LI 'm" ;lue‘ ‘July, 6T%¢; Septem:
ber, llie.

3 New York Metaln,
o X8 o BT
(1.1 utures,
.l.'lelt:-l%"'l‘:'mu. spot and futures, 3113
Tron—B8teady; prlm unehannd.

ead—Firm; S0@5.8kc
‘il e—Firm: at lt‘ Louis, *pot and

very, b.20c
by ¢ m::;t-—;:m' 5.37@8.80c.
i i S

New York Drisd Frulte
New York, May 216.—Evanor Ap-
ples—Dull and easy; stats, m\cuc.
Prunes— ol
Apric otl—-‘lhr: doing.
::?:L—E::;. ,'m muscatels, 164@
1e .

York Produce.
New r.rf. May 25.—Butter—Easler;
her mm extras,

ITEITac,
nrnn..?l :" < ’#f freah nlth extrs

firsts. lﬂt’g he.
Cheese—Firm.

May 25.—Butt m'lnr ersam
Chie: red =) r— : -
ory u:r':l, e} ﬁml. Il.ll!.c. seconds,

N e nanped: recelpls, 35,002 cases.
u lower; fowls, 2ic; brﬂli-

R - 2 S0c: roostars. 14c.
ol 5, 208

. Leuls Graln,
8. Louls, :I’ 26.—Wheat—May, $1.34;
lulr. Il.u!i. ot July, o1

o.h—ﬂl! ll e; July, 19

May 35 —Flour— | gt

Mianeapots, Minn.
. -

Unchanged to c jower: famil
.00@0.%5;: shipments, 37251

T New ;.t vy .u!lrr—l-i'!o
Vl' ork, 5 lay . »
ara m Il.lh ¥

1 rcars |

. speculative selling.

Ye higher and oats unchanged to '4¢

lower, while rye was 2@2'ie lower, |

There was nothing in the news
to cause shorts in wheat any uneasi-
I ness, but the rally which followed
the early break was not suprising,
as the market showed every indica-
tion of being oversold. There was
{a big trade on in May wheat, which
|drapped 415 from the previous day’s
finish, with (ree selling by longs
early, On the break several large |
buying orders were filled, which
| checked the decline and ultimately
hfmluht about a rally.  Deliveries
continue heavy with some grain taken
lin the previous day by commission
houses that came out again today.

Crop Reporta Favorable,

Crop  reporis from  both
(And spring wheat belts remain very fu-
vorable, and thers was an absshcs of
|F‘ ort  demensd for new crap  wintera

of 120000 bushels Manitohas were
bhut atiracted no attention
ta were 299 cars

Action of the corn and osis markels
wan aduplicate of wheat, breaking early,
oply 1o rally sharply on short covering,
There was leas pressurs On COATss Erains,
however, than on wheat and at ons time
pricea were above the finish of tha pre-
vious day Peasimistic reporis were fe-
ceived regarding
from lowa. but the planting of corn s
rapidly heing completed in practically
all sections, Cash demand was falr, with
‘uln of 65,000 bushels corm and 235000
bushela oats, the Iatter including 76,000
busheln to exporters. Recelpts wers 2684
cara corn and 143 onrs oats,

Nys was Influenced by the aclion of
wheat and  declined readily. Outwside |
trade relatively light

Fit Notea,

It wan the general belief of the wheat
trade today that May wheat has becomas
A trallers’ market, as the big shorts l!’;

.

those who are
May purchases are In most
selling It out. ‘This (s the cpse with
speculators mnd those who do not want
the cash on track are selling it out and
dellvering the wheat

One of the depressing factors In May
wheat of Iate has been the delivering of
carh wheat in car 4ots on track. Thowse
who belleve in wheat have taken It in
while others have sold it out rather than
pay for It in full, as demanded by some
commisaion houses.

Big local trad who huve been bear-

on July wh all week took thelr

profits on the break to under §1.2], and
while they remain bearish., they want lo
see the market rally further bafors put-
ting out fresh limes, Sentiment in all In
bearish and there has heen too much

getting cash whe

cline continually,

Reports from Kansas and Oklahoema
say farmers ars melling their old wheat,
being satisfied with prices asm well as the
erop outlook. Oklahoma Clity measages
sald there was no demand for wheat and
that harvesting would be on in the south-
ern part of that state next week.

New York Colton.

New York, May 2i.—Fsvorabls weaiher
reports caused increased pressurs in the
catton market today, but the lList firmed
sharply in the last haif hour. The list
cpened barely nteady at a loss of 11 to
14 points and asold down befors mid-
wesalon to A level of 15 to 20 points off
on commission housa selling. Some littie
support came from the trade and New
Orleans account. HBome options aslipped
off to new low ground in ths fourth hour,
part of the afternoon pressurs represent-
ing stale local liquidation and part local
There waz a rather
rally near the closs when
trylng to cover, found the ring
bare of offerings. The list regained all itn
mn;u. Final blds wers § points net

er,

Epnt colton was qulet, 21.50c for mid-
dling upiand.

Southern apot: Galveston, 20.60c, 15
points advance; Naw Orleans, 120, un-
changed; Savannah, 20.13, 13 points ad-
vance; Augusta, 200, 13 polntl advance;
Memphis, 20e, unchanged: Houston, 20.40c,
10 points advance; Little Rock, 19.50¢, un-
changad.

surprising
shorts,

8t. Louis Livestock.

Eant 8t Louls, Ill, May 25 —Cattle—
Recelpts 1,000 head, Genaral market
steady with low priced 1lghl ynrlmlu
and vealers ateady to 36c hixhey.

ateers, $7.900@09.05; bulk wearlings, I?TI
@8.26; bulk cows, $4.T5@5.50: bulk can-
ners, $2.96@2.90; bulk beef and hologna
bulls, $4.00@5.00; veal calf top, $10.00:
bulk, 30.50@0.76; bulk atocker sleers,
§4.50@6.00.

Hogs—Receipts 8500 head, Markst
rotlve; 10c te 16e hl:hnr $10.80;
bulk good butchers, §10.7 Bulk
110 te 180-1b. mva L0 @10.85;
packer sowa maontly nmm 25

SBhesp—Receipts 2,000 head, Market
wenseraily steady. Cholce Kentucky urln;
Inmbs,  §15.95; nearby mpringéra.
14 50@16.00; 87 inq: 00; light
owes, $8.75; heavies, §4.00 \

Kansas Clty En Btock,

Kansas City, Mo., May 35.—Cattle—Re-
celpts, 3.500 head; beel stesrs mostly
steady: wpols strong on bettar grades;
light and medium weights, §9.00; cows
steady to weak: few prime lots, §7.00;
good and choles, $5.76@46.50; common and
medium, $4.50§5.00; others ateady; top
vealers, 310.00; wvearling heigers, §1.50;
canners, $3.00@3.25;: catters, $23.75@ 4.25.

Hogs—Recelpts, 8,000 head; market §@
10¢- higher: top, #10.65; closed nlow to
packers, steady to \n ; bulk 160 to 250-

unders, $10.40,@10,66; bulk of wales,
10.35G10.60; saws, 30,0069.55; pigs
ateady to 10c higher: best, $10 A5,

8 Receipts, 3,000 kllling
clasaes strong to 26c
shorn Texas wethers, 38.00; shorn lamba,
§12.65; amoll lots native springers, §156.00.

New York Caoffee.

New ¥y I, May 25—~The markest for cof-
fee futury,. was guiet but generally higher
today on covering by near month shoris
and reports of & steady tone in Bresil. The
epening was 5 to 8 points higher and ac-
tive months sold & to 10 points abave yes-
tarday's closing figures, or up to 10.15c
for July and 0.36c for December, Offer.
ings continued light and ths close was
at approximately the best. with the mar-
ket showing & net advance of & to 10
points, Sales wers eatimated at 11,000
bags. Closing quotations: July, 10.16c;
September, 9.85; October, 8.54c;: Dacember,
$.30c; Junuary, 9.20c¢; March, %.17c.

Spot coffee was reported In moderats
demand at 108 to 10%c for Rio Tm and
14% to 14%c for Santos 4n

Rioux Tdve Stock.

Sioux City, Ia., May 25 —Cattle—Re-
ceipts, 1,600 head; market steady to
strong: fed yurl!un. $T.00GR.75; warmed
up steers and ynrimn. $6.00@7.25; beet
steern, $§7.25@8.60; fat cows ana heifers.
$5.00@5.16; canners, 12.60@4.50; vealw,
$5.00810.60; feeders, J5.50M%7. 00 calves,
$4.50@7.60; feeding cown lnd. hﬂtm. $3.50
©5.08; sockers, $6.5007T.

Hogs—Receipts, 5,000 h‘t.i' market
opened mnllc higher; closed slow; butch-
ers, $1010@10.40; wtags, $TB0Q7.75;
Illhm, $10.80; heavy mixed, $2.75@010.15;
"o N.placl:ns. $9.26@0.60; bulk of sales,

Shesp—Recelpts, 100 Thead; market
steady,

New York Geaeral.

New York, May 26.—Flour—Easy: apring
patents, $7.5589.40; woft winter straights.
$6.10§¢6.36; hard wintar atraights, $715@
7.50,

Wheat—Spot lmsu!lr No. 2 red 31.34%
No, 2 hard, $1.36% 7 No. 1 Manitoba, $1.53;
No. 2 mized durtin, $1 611§ c. & f. track,
New York.

Corpn—S8pot, steady; No. 2 yellow and
white, T9%¢c, and No. 2 mized, 78%0c ¢ &
t., New York, all rall

Oats—Spot, ateady; white, 485

Feed—Eany; western bran, 100-pound

sacke, $28.10M129.10.
Lard—Firm;: middls-west, J12.05@1215

St, Joseph Live Steck,

e Jmh Mo, May I5.—Cattle—Re-
celpte, 2,000 head: market steady to 13c
Iomr. steers, $7.00058.85; cows and Rheif-

$4.T6@0.60; calves, §5.50PLTE.
eceipts, 85500 head; market
lr. top, §10.85; Sulk of sales,

2,000 head; market
otea the Unw eli lambe, §10.26
[ JER l: clipped awes, 35.00@6.00,

1001
S1n ik @10,

Kansas City, l? May lr:nn-—t!n-

Butter—Ilec higher; ersamery. 3%; pack-

|3
the winter

Local |

|
the mrowing oats crop

unanimity on that side for values to de- |

about the semd basis all this werk
Quatstions on cattle: Chalke 1o prime
beeves, I A0E A TE, good Lo chalve l.;r-u

chaice ”m prime  yearlings,
good to cholvs yeariings, §1.90w 860 l'-lr
Lo good -umu M AT AL, cammen te |
falr yeariings, A0 1,26 cholww Lo prime
heifers, §7. 7608 20 good 1o chalce helfers,
BT 06 fair 1o gopd Welfers, 08 u
728 cholce to prime vows 4300170
.ood ta cholea vows, BLOOEE v, faly In
good eows, BLONEENN, common o falr
vows, §1.36@0T6; good 1o ehuivr fraders
TI0@N00; fair to Kood feeders, 'o “we
.40, common (o falr fesders
74 mood to cholcs stockers | i
!ulr tn good stockers, B1L250 100 vomm
1o fair stockers, 96 60 bi stovk  heif.
rn. LA S 00, stock cown, B300M A 20
ek calves, S E0@N A0, veal  ealves,
l @100 wtock vulls, §6004 5 eh;
stage, elc, FLIGQT.PO
BEEF STEERS
A r N Av
1ovd L] Gl
1517 iy 2iassss DOB
1348 -1 « 1048
T8 " - 1280
eanse 1130 o . . 143
| ATEERS AND HEIFERS
1088 L]

| vens BER
1200

1108
1is0

1260

111
Hogs—NRecelpta, 10,700 head On
demand today from all quariers the
ket was metive At an advance of
15, Shippers  bought only

Ave By ERREe,
- -

1560

At
100 |

nominal

1qnlnmy but good demand from ;uu.luu'

svidence and an early clearance
made.  Light hogs sold at §10.400
with & top price of §10.58,  Mixed
110.11- and butcher welghts, $10.10@ 10 40,
and packing grades, $9.76010 25, with ex-
treme heavies at $9.0009.50, Bulk of
salen, #10 liolo.‘;lo

'\o Av,
48,382
5..330

| wan in
Was
10

| -
Sheep and Ip
| Supplies were light today wilnm Call-
| fornin spring lambs included and prices
on this class are quoted an fully steady.
| Few |ots of native apring lambs sold mbout
'mteady and clip Iamba wers steady to
strong, one short deck making a top of
$13.80, wirong weights averaging 102
pounda |old At $12.50, mnd bulk of saies
were at §12 7&01:\35 Small lots of ewes
sold at B8, nnot

Quotations on lhup and lambs: Fat
lamba, good to cholce, §12.75@12.50; fat
lambe, fair to good, $11.76@12.50; spring
Iam'lll. F12.008156.00; cull lambs, §9.000
wethirs,  $0E0ORIDT tor eonr heary:
J n, i .00; fat, ewe vy,
$4.008 5,00, . e

Chicago Livestock,

Chicago, May 25—Cattle—Recsiptn,

000 head; 13,

heef steers, steady (o stronk;
top, §9.25 on yearlings and heavy wsteera;
bulk. SR00METH; she-stork, steady to
shade lower; weakness shown on elos-
Ing prices; bulls and calves, strong:
stockers, dull; bulk, fat she-stock, §56.35
@725, bulk, vealers, to packers, §9.25
9.76; bologna bulls, Inrgely $4.6064.75.

Ho —Receipts, 24000 head; opened 5
to 1fe higher than yesterduy's mverage;
cloalng, firm; top. $10.80; bulk, $10.306
10,75; holdover, liheral, many held off
market; pigs, slow. stendy,

Bheep and Lambs—Resceipts, 13.000
head; sleady to 26c lower; ons load shorn
lambe, $12.75 to shippers; chaolce, 85-pound
rhorn [amh-. $13.80 to packers; bulk,
$12.26612,28; Californin  Spriug Tambn,
usssmsu feeder ends, m.wol:,u:
fed Texas wethers, §7.26@GR.00; fed Texan
yearlings and twons, §0. 60010 M top, fat
awen, §7.00.

| 'N. Y. Curb Bonds |

Jpo-m was higher than that of any

| tinental

good |

| K, C,

whose percentage of reserve 1o de- |

week since the carly spring of 1920, |

Oihin
BtIH

Wl Fewiherm Rallsay,

| uuo! aly

-
Our own federal reserve statement I nate o

| showed & reserve ratio practically un-
|lhhll£(‘f| at a figure leas than 1 per
cent below the highest on record
Rediscounts increased $18 500 000, but
the outstanding reserve notes simul-
taneously  decreased $18,400,000; they
stand at the lowest total since August
'I'mi and are less by 37% per cent
tlml the maximum ot 1920,
Movemeals Confused,
Mavement of prices on the
| changes was as irresoluts and
ws 1t has been all the week
rallway shares, whers they moeved at all,
in different directions, while the
few advances of & point or maore which
oecurred  in Industrial shares wers bal-
anced by alinosl as many squally large
declines In the dsy's discussion
itha raliway

stack o
o funed |
Even ihe

| would be concluded by the rallway labor
bosrd

The recovery In exchange rales on 1'-!!\-'

Furepe. which goiL under way

as #o0on as the Genoa delegates wers falr- |
Iy dispersed. continued today and brought |
the frane % ¢ above thse present week's |
low price reached Monday, Perhaps lhlli
mostly rveflects the continuing achieve-
ment of France (o reversing the import
| surplus of its foreign Uade and reducing
the paper currency, considerations 1o
which the exchange warket is able 1o/
give more judicious attention, now tlnll
tha datly slsrms from Genoa are snded
Recovery would naturally be helpful, how-
ever, by the quite unexpected spirit of
hopefulness which ia attending the bank-
ers' conference on the German loan, The
feeling certalnly appears to mrow that
this conference, like the Washington
gathering of last fall and unlike that
At Genos, may be one of thoss ocourrences
from which little had been expected In
advance, but which turns out te be an
event of commanding Imporiance,

I New York Stgcks |

leading stocks
ryan, 248 Peters

Rangs of prices of th
furnished by Logan &
Trust building:

RAILROADS,
Wed.
High, Low. Close. Cloas,
:nnk mn 1001 100%
g 7 A8y
Canadian Pacific, 142 :u&
N.T. Central...... 8115 N3N
Ches. & Ohio...... 6T 66N
Gt. Northern...... 77 kL]
Tlinols Central, ...:nr’. 107
Sou!hrrn.... N L
Lehigh Valley.
Minmour] Pll"lﬂf‘ .
NY.BN H,.ouus
N, Pacific..ccuunis
Gl N W.orains T
Penn, R, R.....
Reading ....
C.CRL&P

T L
FLFETTEFE J'-J'J'Jfl &

Foul lltrn

-
L L

M,
L"nton Plculo

Am. Car Fdy
Allis-Chalmers
Amer, @oco, .
Baldwin Loce .
Beth. Steel

. 40%
1178 nu.
%

sessun

Am, Steel l-d.v.

Lack, Bteel ........

Midvals Steel .,...

Pressed Steel Car ,

Rep. Steel & Irom,. Y
Ry, Steel Sprgs. A.‘IM'& IIJ.'Hﬁ
Slous-Scheftield ... 80

U, 8 Steel .......101% ll"l/'
Vanadium

1 York, May 25.—The early curb
trading today showed = recading tendency
and many stocks wers in supply at sub-
atantial losses. The leading stocks, how-
ovar, while melling at lower levels, did
not show weakness and rallles were
quickly in order,

The petroleum group clalmed most nt-
tention bavsuse of the continued activity
in the Standard OIl {saues. The heaviest
dealings being in Kentucky, which first
yielded 2% to 90% and then rallled to
aboye 51, Indiana moved in the same
way, ylelding In the firat hour and rally-
ing before midday. Tmperial Oil of Can-
ada ranged Ifrom 11445 to 115%. Salt
Creek producers was ons of the strong-
eat of the Independent stocks, Lhone dasiss
generally showing & receding tendency
during the grenter part of the day.

Tobacco shares showed fractiona]l losses,

Trading in the motor group held gen-
erally nteady, although transactions were
on & Iarge scale.

A mls of inland stes]l was made at
§8c. Independence lead was again the
strongest featurs in ths mining group.
Rex Consolidated was in demand with
contlnued accumulation.

New TYork. May 25.—Transactions on
the New York curb bond market today
were as follows:

Bondas.

Sales (in £1.000) High Low
20 Alllsd Packer s M Ny
14 Allled Pack fn cif.. 981y 97%
14 Amar. Lo & Tr. 68 107 107

4 Am T & T 6n, 22...100% I.IJOH
12 A, T. & T. 68 '24 101
Anaconda Cop.

A. C. s, 2039 ....

Anglo Am, O. 7

Armour & Co,

Beth Steel 7s, 22,106 104%
Beath, Steel o, '35 1017 102
Can, N. Ry. eq, Ta 10“; 109
Can, N. Ry. ba 94
Can Pac €s

Cnn Teoxtile
Cop Ex Asn fs 25
Cuban Tsl Tks
Em.

Good Tire 7Ta
Grand Trunk RH-.J
Gulf Ol s ,.....1
Hershey Co Tis ..
In R T s

Int. R. T. 8a,
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Morrin & Co Tihe ..106% 105Y
Nat, Acme Tha ... 98 LFE™
2 Nat Leather &x ..100 My
4 NY NH & H T .. 01§ 90y
5} No Am Edi 6n.... 9% I
€ Phil. Pet. Tis, "31 121 130%
4 Proctor & G 7Ta 23.101% 101%
12Pub, Serv. M. J. Ts 101 100y
1 Robert Gair s .. 094 993
$ Baks & Co. 7s ..‘..ll LR
7 Sears-Roe 78 23....101 161
Shawsheen s ....102% 102%%
Skelly Ol T4s ,.1083%
Solvay & Cie 8x ..115%
Sw. Bell 'rer. 1- .
8t 0. N. Y.
Stan Ol N l’
Stan'Oil N Y 7w 27. 10815
Stan Ol N Y Te 290.107%
Stan Ol N Y 7a 31.102%
St O, N. T. 8458 ..107
Stewart Warner Il 108
Swift & Co.
Texan Co.,
Tidel Osage s _..103
Tol. Edison 7s ...1068%
Un O Prd fx....108%
Vacuum Ofl s ...107
West Elec Ta ....107%
Winchester Tim u\l
Freeport, Tex 7a..1
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Phillips Pet WW ..10314
B J Reynolds 6s.,..100%
Union OIll Cal &5 . 101',*
Ctah 1. & P 65 ....
Weat. Electric Ta ..m‘m
Foreign Beads.
Argentine Ta, '22 100y
City Elberfeldes En. §1%
City of Solssons = £3,
N.Y.NHFr. Ti%
Russian S%s cifs .. 19
ussian S%s ...... 20
1 Rusplan Bia ctfs.. 1%
3 Bwise §%a ........101%
ITU 8 Mex. do ..... 1§
54 Can Steamn 8. ... uu
I% Mex Gart 58 ... ...

21N
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1%

1% 101
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A da 2
Am. 8 & R. Co,..
Cerra Da Pasco ..
a7 b
Ching

Green Cananes
Inapiration
Kennecott
Miaml ,.....
Nevada Con covnes
Ray Con ..
Beneon .

Utah ..

Gen Asphalt
Cosden ......
Calif Petrol
Isiand Ol ...
Invincible Ol
Mexican Petrol .‘.ush
Middla 'States ...,
Pacitic Oll ...... u‘é
Pan-American .... ss'.
Phillips 51

Plerce Oil- .......2 10%

Pure Oll ....ove00 32%
Royal Dutch ..... 834
Sinclair Oil i6ly
Btandard Ol N J 188

Texam Co ......s. 48%
Unlon OH ........ 21%
White 041 ....0... B%
MOTORS.
Chandler ......... T8 TéM
General Motors...., MY 4%
Willys-Overlgnd .. 8 Rty
Plerce-Arrow ..... nu llh
Whits Motor...... 4
Studlblkenr -

1
i
Usii:':it'l l%l'vng bl i

P

anwn

O s i st ca g « T30S
E ] !-l‘-.“'_:-ﬂh'-i'
EFSCEEE

o
S e

o W |
L
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4% 4%
501

14
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Am, Best Sugar.. 443 444
&l W. I.... 28 18

Am. Inter. Corp... 4814 47
Am, Sumatre,..... 36%
Am, Tulsphuna....l.Sh 123
American Can.... 48 41
Central Leather... 135 :!
Cuba Cane ....sss 1‘2 18
Cu-Am. Bugar .... .i 24
Corn Products ....100% 100%
Famous Plavera .. 83% 83
Qeneral Electrie ., ....
Bt, No. Ors ...... 414
I.ur.ar. levuu-r «103

. H. & L, ptd.., 704
L' 8. Ind. Alcohol. A0
Inter. Paper ...
In, M. M., pfd..
Am. Sugar Ref,
Sears-Roebuck
Stromaberg ..

Amer. Woolen 2% 92
MIECELLA.\‘EOU
Am. Cotton OI1 ... 27% 21
Am. Ag. Chem, .. RN
Brook. Rapld Tr.. 258
California Packing 8%
(‘.nl. G. & Electric 87
Col, Graph........ 1%
United Drug «..... "Hb
Nat. Enamel....... 4% %
Dl Pt ol Ly
Larillar 0 ‘
Natlonal Lead.... !:'ﬁ 13y
Philadelphla Co... 4 .
Pullman .........I"‘I
P. Alegre Sugar... 44%
9. P. R. Sugar,... {i%
Retall Stores...... %
Superior Slez!.‘... L]
o L &S F...... 30
Va. Car Chemical 30%
Total sales, 1,137.200,
d”"“f‘“;"ﬁ’ 14 m;r cent;
ay'n rclose, per cent,
Marks—Close, H035%:; Wednesday's
cloxe, 0035,
I‘;rlncn—Clnu. N195: Wedneaday's clogs,
L L]
Ele:tung—('lau. $445%;: Wednesday's
close, 3$4.45%.

New York Money.

New TYork, May 25 —Money—Call,
steady; hizh. 4 per cent: low, 134 per
vent; ruling ratle, 4 per cent; closing bid.
3 per cent; offered at 3% per cent; last
ioan, 3% per eent; call loans against ac-
ceptances, 3 per cent; time loans. firm;
60 days, 4% per cent; 90 days, 4% per
cont: six months, 4% @4'5 per cent; mer-

cantile paper, 4% G4% per cent.

on <113 sats
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Ll Bond Prices,

New York. May 25.—Liberty bonds at
1 g m. today: 1%e 100,00; first 44w,
9N sacond di%e  90.R3; third 4Ns,
::.!E. fourth 4%a, 99.908; Victory d%a,

. Bar Bilver,
\-*_ant. May 25 —TForeign Bar Silver
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U, N, Reads,
Nales (in §1.000)
Libarty 1%
2 Liberty
21 Liberty
210 Liberyy
A0 Libarty
427 Liberty
d10s Liberty
137 Yietory

i s

st 4l
I A%
30 A .

28 =Fallowing are to
(uﬂ closing prices »f
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City Bergen s
Berne bs o

Uity

18 18
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I-!y Bordeaux #8. , &
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City
iy
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Dept

Dom Can bign 29,
IMeh E Ind sa 47
Iech E
French Tep s
French Rep Thys |
Jupanese 1t 40 .
Japaness dn

King

King
King De
Ialy d4s ..
Nthrinds €».. 97
Norway fs ..111%
HBweden
Paris-Ly-Med fn,..
Rep Chile s 8, ...
Rep Cuba s 04.,
Rep Uruguay M
State Qunaland
Stats Qunsind

King
King
King
King

UVapnhgn blys. 31
Lyons &» .... #7
Marseilies s,
Mie Jankiro ks, Iniig
San Paulo fs
Zirich & 1%

Ind
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Ches & 0 gv Ia
Whes & ) aw d'y»
1B & g vl 30 A
Uhi & E LI} ba

Chi Gt W s

M B B Foav i
CMAEFLT iy
hi &4 N W Ts
Ch &N W ale
Chi Bys &=

CR1A DN gin 4s
CRLA P oref ds
Chi & W Ind s
Uhile Cop Ta
Chile Cap A=

Cals 1ol Be

Colo & Ba rof 40
Con o Mryind e u'
on tlas s

ub ' Nug d s, ll!.
Cub U'n Bug 4 s A
Cubs MR Ths A 1RIY
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s Sec ba

Ppat Nem Tlys
Duyuesne 1. Sa
Eris gen A»

Erie pr lien 4
Fisk Rub &=
Framer | D Tign
Gal H & M s
tUen Eiee 4 be
Qood Tire An 31..
Goad Tire Bs 41,

Grand Tnk Ry © s
drt N Ts A
0Ny 1

Mud & Mn of bs A
Hud & M ad In Js
Il Cont blgs ...
I Steel 4 4digs

Ind Steel On ..

Tnt Ag bs

Int Met 4%4a .

Int Met d'm otf,

Int R T ref &a

Int M M = f 6a .,

Int Pa_ref ba Il 'n

In Ol B8 .. .o &y

In Cent ref u

K C Bouth bs ...
Kel-Spring T As.

lack St &a 23......
lacka Bt &2 60, . ...
Lacld G § L Ist
LE&EMEd ' IR
Lehigh Valley €. .i02l5
Lorillard Bw........ §ely
L & N ref Bigw, .. 1034
L & N unified 4s.. B0l
M Bt Ry con Bn.... 905
Marland Ol S» "y
Mexican Pet 8. ... 107
Mich 8 T 1st ba... il
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Third Ave ref i
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Tobh Froducts 7s

Union Pac Ist 4a..

Un Pac cv 40 ..., ¥

U'n Pac ref ds ...,

Un Tank Car s . ll‘J

Utd Drug fe . ...... 115

Uil My Inv st So.. II

U B Rub Tiam .....008%
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West Union fn m-.
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ﬂfmllu and Mosin.
Bavannah, Oa May 20 --‘I'urtwnfm'-
| Firm; #ige; salen, 194 bhla , receipin, 44
bbls ; shipments, 20 bble| siock, 1.61)
bhis
| Mosin=—Firm; sales. 1,008 caska: receipin
1,570 cankn, shipments, T4V casks; sieck
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New York goads.

Naw Tork., May ib—Cotton goods wars
quister in primary channels teday. The
johbers bought moderataly for delivery
through August on some of Lhe stapies
whers prices have not heen advanced.
Yarns held steady but were quiel, Raw
allk advanced from 30 to 36 vents per
pound. Buriaps continusd strong in Cal-
rutia and there was modarale aclivity
here, Wool moods s firm,

London Money. .
tondon, May 5. —Sliver—Bar, 3154 per
mT!“' 1§ per cent
oney—
Discount Ratea—8
months’ bills, 3 T-14

hort and  three

per cent,

Mezican Dollara—35ily

New England Telephone and Telegraph Company
First Mortgage Thirty-Year 5% Gold Bonds, Series A :

$35,000,000

Dated June I, 1922
Due June 1, 1952

Interest payable June 1. and December 1 in New York City or in Beston.

Coupon bonds in denominations of $1,000, $500 and $100, registrable as toa principal.
nominations of $1,000, $5,000 and $10,000. Coupon bonds and registersd bonds, and the several demominations,

interchangeable.

Redeemable at the option of the company, in whole, but not in part, on June 1, 1949, or any intsrest date there-

after, upen 80 days’ notice, at par and accrued interest.

A logal investment, in the opinion of (L C) counsel, for savings banks in Mnne.lulu!u, Rhode [Island, Nn

Hampshire and Vermant.

THE FIRST NATIONAL BANK OF BOSTON, TRUSTEE.
From a leiter Mali B. Jones, Esq., President o f New England Telephone and Telegraph Company,

Rogistered bonds in dee

slating the particulars in regard lo the issue, we have made the following summary:

The bonds are to be secured, ratably with the outstanding $11,000,000 debentures, by a first mortgage cover-,
ing all the real estate and other property, other than securities, now owned or hereafter -cqmred by the commy
in Maine, New Hampshire, Massachusetts and Rhode Island. The book value (which value is considerably less than
the present value) of the company’s assets amounted to more than $140,700,000 on April 30, 1922, and, after giving
effect to this financing, will exceed $156,500,000, whereas the total bonded debt including the present issue of bonds,
amounts to only $46,000,000. The proceeds of the sale of these bonds will be used for additions and betterments
and to repay advances for such purposes made to the company by the American Telephone and Te
pany, which owns over 57% of the $66,472,700 outstanding capital stock of the New England Telephone and

Telemph Company.

The company's gross telephone revenues, total income (after deducting operating expenses, federal and other
taxes, rentals and miscellaneous income charges), interest charges and net income for the last ten years have

been as follows:

should materially increase,

8% per annum.

Additional bonds may be issued under restrictions in the mortgage indicated in Mr. Jones’ letter.

THE ABOVE BONDS ARE OFFERED FOR SUBSCRIPTION, SUBJECT TO DUE
AUTHORIZATION AND TO ISSUE AS PLANNED AND TO APPROV AL OF LEGAL-
ITY BY COUNSEL, AT 97%:% AND INTEREST, TO YIELD OVER 5.15 PER CENT.

Subscription books will be opened at the office of J. P. Morgan % Co., at 10 a'clock a. m., Thursday,
May 25, 1922. The right is reserved to reject any and all applications, and also, in any case, to award a
smaller amount than applied for. The amount due on allotments will be payable at the office of J. P.
Morgan & Co., in New York funds, the date of payment to be spec:fref
against delivery of temporary bonds or . P. Morgan & Co. trust receipts, exchangeable for definite bonds

Total Income
(After Doducting §

‘Gross
Revenue

Endd

ti
Geisins B

Tanes, Rentals and
Miscellaneous

Interest
Charges

coma Charge).

1812........$16,324,308
1913..,..... 17,672,946
1814........ 17,867,173
1918........ 18,816,268
1816........ 21,467,121
1917. .00, 23,149,718
1918........ -

1819........ Y

1920........ 34,273,897
1921........ 37,312,788

$3,468,696
3,788,162
3,799,226
4,080,170
4,943,941
4,852,138
5,767,760
5,988,012
6,726,080
6,998,844

$ 345581
676,674
648,816
690,836
692,311
739,328
768,041
563,078
B88,B35

1,012,449

* Proparty under federal control during portion of year.
t Increass over year previous represents interest charges on sdvances made

by the American Telephone & Telegraph Company, which advances will be

out of the proceeds of the sale of the present lssue,

Interest charges on the total bonded debt, includin .f
about one-half of the proceeds of the sale of these bonds

when received from the company.

J. P. MORGAN & CO.
KIDDER, PEABODY & CO
FIRST NATIONAL BANK

New York

KUHN, LOEB & CO.
THE NATIONAL CITY COMPANY j§

As Subscriptions Have Been Roceived In Excess of the Ameunt of Bonds

Offered, This Advertisement

Appears as a Matter of

Record

Only.

$3,123,115

4,112,813
5,002,719
5,424,934
6,137,545
5,986,398

this jssue of bonds, amounts to $2,200,000 per year.
is to be used for additions and battermentu net earnings
Adequate charges have been made against earnings for depreciation lnd obsolescence,
The company has paid uninterrupted annual dividends of not less than 6% since 1898, and the present rate is

in the notices of alloiment,
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