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Row on American
Tariff Valuation
Plan Is Forecast

Republicans, in Rewriting of
Permanent Bill, Agree to
Continue Present Prin.
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Ihe valvation plan, as framed in
the house bill, was abindoued some
trme ago by majority members of
the senate commtice, wha have
been considering two plans, based |
on the 1|-\'.-!n".1'.§|t|mls nl'
Harding in  his annual
message to congress last December,
The executive they said, regarding
Ametican valuation, that there could
not be ignored “the danger of "such
valgation,” making American tarifis
prohibitiy e, In the light of the
pres |-'#'r t's position it was ‘I]i.'i.‘l"‘f"fl
thiat if the house and the senate dis-
agreed on the valuation question the
matter might be referved to the ex-
ecutive in an cffort to bring about
an agreement belore such an 1me
passe as that suggested by Mr.
Fordney would be br ||.IH‘H about.

Theatrical P. A.
Gets Cruel Jolt

Instructor Shows

lurgely
President

University
Difference Between Eve
Fva.

Omaha Paper.

Exposing
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Lincoln, Feb. 19.—(Special Tele-
gram )—"0Out Ziegielding Zeigteld
n '.:'u' art of show girling.”

“Eve to. hu dressed in the historical
le !.\,f\

\limll will be dressed in a tiger
skin.'

"Quivering with indignation, Miss
Alice Howell, head of the dramatic
art department of the University of
Nebraska, pointed out  the above
quotations taken from an Omaha
newspaper account of a coming uni-
versity play. She exposed the frail-
ties of the rej mrhrc imagination and
i ~1|1furma|mn {rom the name of the
play to the lurid dgtails of the cos-
tuming of the members of the cast,

According to  Miss 'le.ell the
i'lu\'l‘r«irv players  will present |

\niuu and Eva,” a distinctly mod-
ern play which has been a tremend-
OHs slCEess in the east. Eve, who |
gained fame as the temptress in the
Garden @f Eden, she savs, has no
place ||| the ;\'mluktnr )

Ihe “historical fig leiaves" which
were .lmrrilmri in detail as to quantity
ani construction will, when the play-
ers give their performance,’ be the
most modern  evening gowns and
ctreet clothes, Miss Howell declares.
Should there he any criticism of ab-
sonce of clothing it will he necessary
to hlame the'modistes of New York
and Paris

I'le tiger skin which will clothe |
Adam will he the Sunday best of the |
college  students and the evening
dress suits of the social elect of the !
Y""II\{"T.‘-;T\ I'
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Five Kissless Years

Win Divorce for Man| |

Omahs Bes Leased Wire,
Chicago, Feb, 19—Five _wdr:”
without a 'L'isc was one of the rea-
sons for granting a divorce to Wil-
liam M. Scudder, clubman and head
of the American Radiator company,
irom Mrs. Helen . R, Scudder, one
of the heirs to the fortune left by
Frederick R. Swift, both of whom
have been prominent in Chicago so-
cl (‘t\

“She did not give me a single kiss
from 1910 to 1915" Mr. Scudder
testified. “I know of no reason ex-
cept that she disliked me and pre-
ferred not to have me come near
her

I'he wedding of Mr. Scudder in
1900 to Miss Helen R. Swift, daugh-
ter of Frederick R. Swift of New
RBediord, Mass., was one of the note-
worthy events ‘of the social season.

My, Sendder was gradpated from
Harvard in 1809, after serving with
Roosevelt’'s Rough Riders in the
war with Spain.

Fifteen States Join in !

Bluffs Fruit Show Plans
Fifteen states are represented in
the Mid-West Horticultural asso-
ciation, which will stage its 'rou[lh:i
annual show in Council Bluffs, No-!
vember 13 to 18, according to R.|
S, Herrick of Des Moines, execu-
tive secretary., They are Arkansas
Colorado, Illinois, Indiana, lowa,
Kansas, Michigan, Minnesota, Mis-
souri, Nebraska, North Dakota, Ohio.
QOklahoma, South Dakota and Wis-
consin,

The exposition will be held at the
auditorium in the Bluffs and there
will be displavs of many varieties of
fruits, vegetables, flowers, nuts,
honey and home-canned goods., A
feature of the show will be educa-
tional demounstrations.
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The Second of the Great
Atlanta Auction Sales

Ofters Expecinl Values In
CLOTHING and EQUIPAGE,
TEXTILES, HARDWARE,

(AT
= Attrastive Quaniities

MY LIETS lwelow give & very good
btd's-ere view of the offerings in
thin secomd Ariants Auction Bale at
Candler Warehouse. vpeilug Mareh nd
Vireal guantities of tho goods are few
Every perwon intorested {n Lhoas evanigind)
ties shonld have the complete catalog of
tha scle fram which to [oform  repre
saniatives st Atlanta of the commodities
o buy
Sond todar for the eatalog.  Get Tour
man o the ground And, remember—
other sales follow on March 28rd and
Arri] 1Mh Make s note now 1o lopk
eut for attractive buss at these sales,
Some of the Offerings Representative
of the Sale:
CLOTHING
Breschd, woil, service. 0. D
inews : . . 0,182
Caps, wintar, inew) .. eos 30,442
Capa, white. conkh, (nemd ... 8141
Chnrooats, O, I wool, ahiort
and lovg. ...
Raincoats, fool, mounted. e
Undorshirte,  wiol, winter,
(new) .. s
Jackets, ollkin, blsck, new. }
EQUIPAGE
Fats, perviom, felt, lwinlm
m’ I

o7

Mo
hluI'ﬂeﬂ 0. D wodl, newi. 2,130
Boots, rubber, hip,

. ‘Bsog

{new)
T.100

511 108

vairs
I11Hl mﬂlm \.rm-
ire

. apiral,  wool,  (n

le TRITE

Mittens, Canton flannel (new)
i ... e [

TEXTILES '

Truck, grar. yards T83.085
The abave in 12 Jota ecomprising
11 differont widihs and welghte

Dhuick, khakl, rards. ... wee 41,003
The ahive in 4 inte nf Qifferent

sien and uﬂgh'n.

Truck, 0, D, Farda..... = 15,072
In 2 o, A% \nel 81-4 oz, and

4 h G838 1-2 o0
Osnabin rg lhml\m yaeda, ... IR
In 2 Ints, 28 Ineh 8 ox,
0 inch 0 oz

HARDWARE
Hand Axes (n8W) ....oneeeas
Raenr Blades .

Fnives

Forks (newj

Spoeny  (newl gy

Tlok Mattorks (HeW)..<co0ene DHAN
Hhorels ...

Rags, burlan ssannspas
Harersacky (1sed)

Gopg'ss DFwd ...

Ramomber the Data

March 2, 1922

SEND FOR CATALOG
ddress

Surplus Property

Control Oificer
Candler Warehouse
Atlanta, Georgia
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Ilanger of Preumonia
How You C'an Avoul It

When you have & cold and neg-

lect it you are in great danger of

pneumonia,

The pure

food ele-

ments in

Father

John's Med-

icine build

energy to

resist cold

and gripl

gETmE. .

The gen- |

tle laxative effect of Father John's

Medicine helps to drive out im-
| purities,

Father John's Medicine soothes
and heals the lining of the breath-
ing passages.

You are gafe when you take Fa- |
ther John's Medicine because it is |
guaranteed free from alecohol or
dangerous drugs in any form. blxty
five years in use,
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WRECKED CARS
REBUILT
Fender, Top, Body Work

Repairing of All Kinds
NIGHT AND DAY
W estern Motor
Car Company

HA raey 0868

and Say It With OURS

Hess & Swoboda
FLORISTS
1415 Farnam St., Paxton Hotel,
OMAHA
Phone DO uglas 1501

Members Florlsta® Telegraph Delivery
Assovintion, We deliver flowers on
shurt nutice anywhere in the U

i Uanada, Farnam at Blvd.

PRUOMPT SERVIUE

The Mode Dress Pleating
and Butfon Co.

413417 PAXTON BLOCK
16th and Farnam

Reliable Service

A specinlty en Aute Tops, Winter
Curtains and tailored Seat Covers.

Engdahl's Avio Top Co.

Douglas E&6TT 1718 Cass St

Hfﬂﬂllﬂll[ STORAE & WAREHOUSY ONPANY

e & Jo

DMAHA

Merchandise
Storage and Distribution

Space leased for long or short terms—Rates quoted upon request

WM. F. ROESSIG

OMAHA'S RELIABLE AUTOMOBILE
PAINTER
CADILLAC BUILDING
2570 Farnam St. Harney 1448

City Sales Room—816 5. 24th St.
Service Station—815 S, 25th St.
TELEPHONE AT LANTIC 3332

International
Harvester Company

of America

Branch House—714 S. 10th St,
Omaha, Neb.

CADILLAC

A Permanent
Value

“Alicays Onward”

J. H. Hansen
Cadillac Co.

Omaha

Ford Transfer

and

Storage Co.

924 S. Main
Council Bluffs

Lincoln

813 Douglas St.

Omaha Bring or Send Your

Dress Goods to Us for

Pleating - Buttons - Hemstitching
Embroidering - Braiding

Prompt Se.rv-ice
Reasonable Rales

Beading - Button Holes

Idea! Button & Pleating
Company

300-308 Brown Bldg., 16th and Douglas
Opponite Brandeis Stores

Phone Doug. 1838 Omahas

BAKER
ICE MACHINE CO.

Meanufacturers

e Making and
Hemgeranng Machinery

Om:l'lu Meh.

- 7 "
A TN P .:..w‘“

Omaha Lace Laundry
EXCLUSIVE CLEANERS

Curtains, Panels, Cretonnes,

Lace and Austrian Shades
Tel. Walnut 1351

900 separate fireproof, mouse-
proof, dustless rooms for
furniture,

Come and See for Y ourself
Motor Vans for Removals
Bekins Omaha

Van and Storage
806 S. 16th S5t. Douglas 4163

4716 Cuming St.

TRY US FOR
French Pastry—Fancy Cakes

KUENNE'S

Bakery, Delicatessen and
Lunch Room

504 South 16th St.
2916 Leavenworth St

Paxton-Mitchell Co.

27th and Marths Sts. Harney 1682

Manufacturers of
Brass, Bronze and Aluminum Castings

Standard Size Cast Iron Bushings
in Stock

Calendar Pads, Diaries,
Letter Files, Transfer Caaes,
Blank Books,

Loose Leaf Books and Bindera

Omaha Stationery Co.

307-308 South 17th Street

Clear Your Skin

Troe of Cutloers Lobersierias. Doph 2 Maibase Bass:

The Omaha Bee

prints the NEWS of the en-
tire world when it is NEWS.

Carbon Coal
& Supply Co.

WHOI'ESALE COAL
ARNEY STREET

Hid 2 Umaha,

MNeb

Exeharge

. I/ Inmm»

i

Buying Municipal
Bonds

Thisg is a time for profitable investment by prudent
Investors, The following article from the New York
Evening Post discusses in expert fashion the present situ
ation and trend in the investment market.

Municipal bonds are selling on a basis closely ap-
proximating that of United States government issues
primarily on account of the excellent security which
they offer, and only in a smaller sense on account of
their tax exemption feature, Special emphasis is laid
on this point by H. C. Sylvester, jr., vice president of the
National City company, in discussing the investment ad-
vantages of this class of security. As a result of the agi-
tation in Washington for a constitutional amendment to
permit federal taxation of all future issues of municipal
bonds, the impression that these securities are valuable
principally as a refuge for wealthy men seeking reliel
from burdensome tax has been gaining ground. The
average investor has been losing sight of their actual
security.

It is Mr, Syivester's aim to restore the proper bal-
ance between the two main features of municipal bonds,
subordinating their tax exemption value to their real
worth as sound investment.

“Before federal income taxes came into vogue,” he
said, “the bonds of states and political subdivisions were
bought and held by institutions and individuals of vary-
ing financial ability strictly for their excellent security
of principal and interest, The fact that they sold then
on a lower yield basis than railroad bonds of the high-
est grade indicated their superiority in point of security
alone. Tax exemption was worth nothing, and there
was, therefore, no element to obscure relative values.

“The disparity between the yields of this and other
classes of bonds was then due entirely to a difference of
gecurity, and that disparity has not increased in favor
of municipal bonds during the period of heavy taxes.”

What is the nature of the security that has given .
municipal bonds a preferred position in the estimation
of conservative investors for decades? Mr. Sylvester
boils down this explanation of their security to these
few sentences:

“The security of municipal bonds rests upon the
greatest power that can be granted a sovereign, that of
taxation. *Except in a few cases, they are not secured
by the pledge of any specific collatgral, but represent a
first lien upon all the taxable property of the issuing
municipality, which pledges its full faith and eredit for
their payment, The issues of a certain municipality do
not have any superiority one over another. Street im-
provement bonds and city hall bonds or bonds issued
five years ago and bonds issued ten years ago rank
equally. The safeguards that have been thrown around
issues of municipal bonds make ‘them the premier in-
vestment security of the world, surpassed only by the
bonds of the United States government.”

There is an inherent principle of honesty in the re-
payment of a debt, and to the credit of American ¢com-
munities it may be said that few have taken money from
a lender and refused payment, Mr. Sylvester said.

“The day has gone when citizens of any community
will borrow money for a public improvement and stand
by and condone a default in payment,” he declared.
“The public is slowly but steadily recognizing that the
credit of the community is a valuable asset: that it
means modern improvements and the many facilities
and advantages which are now furnished through the
agency of municipalities and which are so essential to
modern life. If the municipality should default in its
obligations, its credit would be destroyed; it could no
longer raise the money with which to furnish the citi-
zens with modern advantages and its residents would
soon find themselves dwelling in a locality upon which
a blight had fallen. R

“There is nothing new in all these statements. They
are the A B C’s of municipal bond investment, but are
worth whlie repeating at this time, in view of the un-
due importance that has been attached to tax ex-
emption.

“While it is admitted that the wealthy have bought
and are continuing to buy municipal bonds, they have
not been the only purchmers by any means during the
last four or five years. We who are in close touch with
the market have seen how heavily institutions have
been buying, especially during the last year, and how
small investors have furnished a steady and sizable de-
mand. The total volume of transactions in municipal
bonds has been large, but the average sale has been ex-
ceptionally small. When we speak of institutions we
mean savings banks, insurance companies and national
banks—none of which is subject to federal income tax
and all of which, therefore, must be buying solely for
income. In doing so the savings banks are investing
money entrusted to them by the depositors.

“In the last seven months the market for municipal
bonds has shown activity and strength. Prices have
risen from+five to twenty points, owing, in part, to the
great volume taken by insurance companies, savings
banks and investors."”

Mr. Sylvester quotes some figures to show that mu-
nicipal issues have only kept pace with the same rela-
tive advance in taxable securities and that the opportu-
nity for purchasing income at favorable prices, there-
fore, is just as great in the market for municipals as in
any other class that comes into direct comparison
with them.

"ONWARD---OMAHA"

ERVICE

G. A. Steinheimer Co.

Contracting Painlers
Keeline Bldg.

Don 't Stand in the

Doorstep of
Business

wondering why trade lags. Open
the door and invite people in
through The Bee's advertising
columnes.

Is the paint on your car lhnbhy
and in need of touching up?
Don't delny, Superior workman-
ship.

PFEIFFER

25215 Leavenworth
Est. 1888

ETHEL THRALL

Second Floor Elks Bldg.

CHIROPRACTOR

PALMER SCHOOL GRADUATE

MALTBY, D. C.

JA cksom 3072

1303 Douglas Street

SIGNS,

WITH A ,
PERSONALITY

Phone AT. 4683,

The Omaha Bee’s

Rotogravure Section — an
exceptional medium for
your advertising.

Melchiors Service

Inclodes—
RAYFIFLD CARBURETOR SERVICE
EISEMANN MAGNETO sERVICE
CARBURETOR AND [GNITION
REPAIRS
STARTER RING GEARS FOR
. FLY WHEELS
CYLINDER RE BORING
GENFRAL MACHINE AND
BLACKSMITH WORK
GEAR CUTTING
STEAM AND GAS ENGINE
REPAIRS
AUTOMOBILE REPAIRING
AMERICAN HAND-HAMMERE 1S
_PISTON RINGS

P. Melchiors & Son

417 So. 13th -St.,, Omaha
Phone Jackson 2550

ALD

HULSE & RIEPEN

Undertakers

MNEW O LOCATION

23d and Cuming JA ckson 1276

O. L. Wiemef

Wall Paper, Paints, Glass,
Painting and Decorating

1708 Cuming St
Omaha, Neh.

Douglas 8758

dalotil

-
The Omaba Bee is pre-
sonting its  readern:
with am umsurpassed
Spert Page—all the
sews in the world -f
spert.

On All Occasions
Say It With Flowers

JOHN H. BATH

THE CAREFUL FLORIST
1804 Farnam Street

e McKenney--Dentists

14th and Farcam Streets
JA ckson 2872

Use Western Bond Paper

For Your Office Stationery
Wholesale Distributors

Carpenter Paper Co.
OMAHA

LY

Welding Cutting

5 Relnforced Brazing

General Welding Works
“WE DO IT RIGHT"

We Specialize In Automobils Welding

1508 Webster St. AT. 4459

Hetelrs
RESTAURANTS

There's one near you. Highest quality
foods, with quick service.

Cyl-in-der Grinding
Is Our Specialty

Try us for
“Better Service”

Puritan Mfg. & Supply Co.

Atlantic 3753 1614 lzard

Need a Trough?

Mers Jdurable tecatss  pressed

from » wsiugle sheet on our

i50-ton press  Aore saditery

tecause thare are no soldered

jointe oallect food and

ean‘t upset,  Siees 1233ed )2

NEBPASHA & 10WA STEEL TANK CO.

Omaha. Neb

Ilr;. Maxwell & Green

DENTISTS
; 2d F'Iaor Neville Block
um*.‘u,hmey,pml.., Neb
' ?Eunl A chuon 3962 °

OF NEBRASKA
15th and Dodge Sts.
OMAHA

Modern Policies,
Carrying
Full Protection
E. M. SEARLE, JR., Pres.

FEATHER COMFORTERS

_Made from Your Own Feathers.
Renovated, re-made or made to erder,
All hand-filled. We call and delliver.

Omaha Pillow Co.

1807 Cuming St, Phone Jackson 2487.
The Old Reliable Houss

Sherman & McConnell
Drug Co.

All the Drugs and Toilet Articles fon
all the people—all the time, 5 Good
Drug Stores in Omaha.

WHY BUY
TOWELS and LINEN

REN

We Furnish Clean Linem

FRONTIER TOWEL SUPPLY
J. M. JENSEN, Prop.
Phone Doug. 6201 1818 Calilerals

Send Your Clothes to Be Cleaned

DRESHER BROTHERS

Dyers, Cloaners, Hatters, Fur-
riers, Tailors and Rug Cleaners
2217 Farnam St., Omaha
We Pay Return Charges om
Out-of-Town Orders

All American Chemical Co,

Chemical Manufacturers
and Jobbers

hone Doug, 4564, 1208-10 8, 10th Sb
We analyze and manufacture anything.
Give Un & Call




