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. Hepburn Model
~ for Young Men
Entering Banks

Financier, Killed by Motor
Truck at .'\‘!‘ of 75, Gained
Wealth While

structive Leader.

Lon-

By HOLLAND

Of all the of
o whom the motor
tragedy none was as ¢
A, Barton Hephur As Al at
75 as ever, yet in an instant an un
seen motor bus crashed upont ham
and after lingeriog a few hours b
Was no more, except in memaory He
gained repute both national and in
ternationsl as a banker. His counsel
hias been so followed as
legislation by congress
of inconceiviable wvalue
summer of 1914, His
to colleges and  unive
large. Two bookes which bear Wi
name as the author, for he wrote
those books, are now standard h
tories of some features of American

nance and currency. Yet, after all,
wissibly the recognition which he
gamed for never swerving from the
honarable prineiple which he early
adopted and which was based upon
personal and business integrity 1s the

ighest tribute that can be paid to
um.  For although he acctmulated
a large fortune, yet it was suid of

- y
him that as he was always troe to
lumseli and his principle.  He was
never «false o anvy man Muny of
his constructive undertakings, while
hringing wealth to himseli also add-
ed 1o the prosperity of others,

A lesson is 1o be discovered, especialiy
for thoss who are now faking the places
of men who have been leaders in bank
ing, finance and constructive work, n
the history of Mr. MHepburn's life Heo
was not 30, when he as wall as others
whoe were with him, members of |
tower houme of the New Yoark letlala-
rare, Wnew that he possessed what may
e called the banker's mind. He was |
therefors abla not only to galn an early
understanding of banking from n.-l
technionl polat of view hut also W per-
velve what the opportunities for growih |
of American banking waore. Hae was faur- |
1o net apprehensive of the epposition |
of mare moncy mi grw wWho  tried
every way to antagonize all that |
attempling for the Improvemen
Amerlcan banking 1o Dbecame the
superintendent of the banking Jepart
ment of New York wstate, alibough
very young man for important res

ponsibility, and his service o that pest
han heen of valuse which eontinues even
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New York city, and his

reports, somelimes her

neverihele. wecepted  um |

conditions as he discovarsd
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findings
savere,
hased upon
them President
Washington as comptroller of the =
rency and In that réaponaible pesition |
he served two yoarw,
At Last Bank President.

When Presldent Harrison's adminlstra- |
won was ended, Mr. Hopburn was called |
to New York by one of the national banks |
which sought to make him president. Iln|
nad been in that office leas than a year
when he found it expedient to advise |
that the institution be Hguidated. 1L wan
solvent but woefully dry-rotted and there
was no future for it. ‘The bank wanm
guidated, although not absorbed by the
watlonal Clty bank. Mr. Heaphurn be-
enmo vies president of the Natlonal City
but he was not comfectable in that post,
‘Therefore he xladly accepted the Invila-
tlon of United Btates Senator Calvin S
Brice and Gen. Samuel Thomas, who
controlled the Chase Natlonal bank, to
comae to thelr institution as one of the
sxooutive officers. Thers his resl and
qroater ocareer began, There also he had
lin first epportunity to galn Iarge ac-
vumuylutionn, The bank managemant
nersuaded him to undertake to convert
) lonx over dus which hud been
made upen the sscurlly of property on
long 1sland. He was to recsive good
percentuges of the profits Which would
follow the reorgenization of that.property.
Jiere wue the first of many opportuni-
iles for his conatructive abillty. Ha was
uble to negotlate upon excellent terms
the @snla of that property thereby
liquideting the loans whichh the hank had
made and ulso securing " wonsidernble
sum @s hin commission. The bank of-
ficers sent him to Florlda so that he
wmight untangle = gituntion which hed
waused the bank management moms
anxiety, In this he was succesaful., The
hink roctived in full ail that it hid lnl‘i
vancedl upen the Florida proposition aw
Mr. Hepburn further fncreased his emaolit-
ments by the gommission which the ‘tumk
ufticers promined to pay If he was successs
tu!ﬂ‘w Chase Natlonnl Wwas ons of :;no
smuller banks of New York wlmnbiur.
Hepburn went to IL His unusual sbl y
a# % banker and Kim espsoity for fort-.
casting situations and m-unrtunhh-l! werur
soon revealod in the rapld growth o
this (nstitutlon until at last it becama,
inder his leadership, one of the gront-
or banks of New York elty. Yet ll1‘_=ll'“
wia never s complaint that aupy mpn of
any corporation or any  oenterpriss  had
betri impaleed or unfalcly deait with, but,
instead. the comment ‘Was lrnunnnll'y
mads that Mr. Hepburn had l!nmunitm:—
od the possibility of converting oppor-
unity succesa and of doing that
without but with beneflt to

svETFONe,
Banking Intultions Unusual |

forecakt. at the time of the mongy
nlIJ:l:: Inauiﬂ'. the mnecessity of 80 pro=
viding by legisintion as to make mondy
famines impossible. Therefore, he formu-
jated ths recommendation afterwards
adopted by congress by which the emer-
gency currency law was enncted, n re-
sourcs whkich was not needed until the
outbrosk of the Kuropean war. Then this
lagislation stood boetween panic and the
organization of the federal reserve mya.
ten, & spiendid stop gap .\\'hlvh contin-
usd from August until November. Mr
Hopburn, also as president of the Amer-
\can Barkers' sssocistion, made many of
the recommendations which wers after-
wards sdopted by the committes of whick
Senator Aldrich was the chairman, &
rammittes which ‘was called the mone-
wry commission. Its rweport was Lthe ba-
sis of the federnl reserve nystom.

Mr. Hepburn had confidence and falth,
which characterized J. Plerpont Morgan,
in the future of the United Sintes and he
often #ld, espoclally in the year of busi-
ness depression, that |_lm
naturkl resources of the United States end
{ts speadily gained position ms the eredi-|
tor natfon of the world would irreslstibly |
force In due time a renewnl and vast
inceesss of prosperity.  Hi= faith in the |
Jdevelopment of the southern atates mot
only as an mgricultural, but &8 a wmanu-)
facturing section was never workened. |

And vet, when the probate of his will
shows how many mililons he wecamujated,
probably the best of all tributes that van |
be pald to his eareer and momory will be|
the sssertion, that he rshowed the young|
man of the Unlted States the poxsibility
wt gaining great wealth without doing In- |
lustion to nny man, but Instead of w0
adting am n vonstructiva leader that many |
vthers phared in his own good fortunce.

% Kearney Teachers College.
Mitz Bernica Pumbphrey bas pocelved
the zold medal certificate for speeod nndl
accuracy on the typewriter by wreitlng 710 |
worde fn 10 minutes with but throe errors. |
Her net speed was 65 words per rnmutr_[
Dr. Stoutémeyer of the educational de-
partment. spoke in convocation on the|
statys and problems of preseant day edoea-
tion. Ope of the significant facts brought

in
injury,

out in the address was that the increans |°

in attendance in mormal schools has heen
only about one-tenth the lncresss in |
other collegea and universities durlng the
same period.

Bishee, Ariz., Jan. 29.—The Cale-|
met and Arizona Copper mines, and |
the company's smclter at Douelas, |
Ariz.,, will resume operations Feb-
ruary 1, according to an announce. |
ment tonight by Col. John C. Green-
way, general manager of the com-|
pany,

South Side Brevities |

ORIENT COAL? CERTAINLY. MARKET
0078, SOUTH OMAHA ICE COMPANY,
—Advertissment,

Don't burn your momney., bura Christn- |
rher; 313 ton. Pivoaka Coal Co, MA.
it ~Advertisement.

When In the marke!, eall MA 0062 and
erdsr a ton of our Market lump coal at

0,80, It'sa a good value. A. L. BERG-

LUIST & BSON.—Advertlsement
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Country
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Frualts~Bananas, T8 b
aigs $£18 and larger,
TN s mize 285, WAGO@EE0; wize 324, |
14000 525, Lemons, $5.004) 6.50 box |
(rapef 7 500 crate. Apples, |

Jonathans, §2.0084.25;
$1.00485.00 Rome HBeautles, |
RBtamen Winesap, J2.7088 1.35;

:  Winter
Pearmains, $2 8560 2.756; Spitaenburg, $2.50 |
B3.75: Macktwig, $2.20@200; Yellow |
Nawton, §3.50; Ben Davis and Geno, $2 i
per box. Kiefer Pears, $2.50; Oregon Eat-
ing Ponrs, $4.00 por bushel beasket. Figws,
24 pkes, § on, $2159 12 pkge, 10
og., §1.80; 40 pkx §.25@ 450,
Liates, Dromedary . 30500467
per box; Fard, 23§20 Hallowil,
16e b,

Vegatables— Potutors Nebraska |
Early Ohlvos, No, 1, $2.00g2.25; No, %
$LO0Q2.00; Nebraskm Trish Cobblers, No,
1. $2.25; Red River Ohlon, Neo, 1, 5
Colorndo Brown Beautisn, 33756
Sweet Potatoes
Jumbo, 31508155 por dox Leaf Iettuce,
S0 G0e per dox, Head Lettuce, $3.5084.25
per crate, Red O T4 9% por Ih
Onlons, 715 y par Ib,  Bpanish
Ontons, cretes regular, $0.50¢ 3,55 Car- |
rots, 25 @ie per Ib. Tumips, 1% 49 3c per
ib. Parsolps, 2% @dc per |b. Cabbage,
3% @bo por b, Cucumbers, hot houss,
BLENGAOND por corate. Young Southern
Radishes, 76@80c per dox. Young South- |
orn Carrots, $1.O0@LI5 per dox  Young
Southern Beets, 31.00 por doz.  Brusselis
Sprouts, 25¢ per 1b. Shallotts, 7530 per
dog, Green Peppers, DE@30c per |Ibh
Young Southern Onlons, 90¢ per doz.

Nuta— Black Walnuts, 6c; Engllah
Walnuts, 322@3d4c; Hragll, large, washed,
14&158c; modium, 13@16c; Pecans, large.
22 ¥e;  Almonds, 13g28c; Peanuts,
Jumbo, raw, 12§1Jc: rossted, 14Gldo;
hand pleked, raw, 9% @10c; roasted, 11%
Widc per Ib

Hides and Wool — Beef Hidea: Green
ralted, Mo, 1, Iate take off, 8@ Te: No. 2,
Giéc: green, No. 1, late take off, 4@5o;
No. 2, 3@4c; green salted, old stock,
i@5e; groen salted bull hides, No. 1, do;
No. 2, Jei green bull hides, 2¢ per 1b,
Horso Hides, Inrge, 35.00; mediam, §2.80;
amall, 32,00 each, Poney and Glues, 556
1.60, SBheep Pelta, green salted, as to size
and wool, [64p1.25 each. Shearlings, gréen
siltad, ns to sive und wool, G@20c ecach.
Wool: Cholee fine and 3 blood, 184 22%; |
medium and &% blood, 15@1Re; low %
blood, 12§ lde per 1b. Burry Wool, bc por |
Ib, less, |

Wholesale prices of besf cuts mre as
follows: No ribe, 22%0: No. 2 ribs,
23c; No. 3 ribs, 15%e; No, 1 loins, 25c;
No, 2 loins, 23%c: No, 3 loins, 1Te; N
rounds, ldtse; No, 2 rounds, 134e;
rounds, 1lc; No. 1 chucks, $Hc; .
chucks, fc; No. & chucks, Tie; No,
plates, fe; No. 2 plates, Ge: No. 3 plates,

ie, -
Trade Review |

por cwi |

- 53 e

By R. i, DUN & C0O. |
Bxpansion of business, If not wholly |
lacking, still develops slowiy. The coldest
wollher of the wintor at diffarent polois
has mugmonted demand for heavywelght
apparsl and fuel, yet there la & disposi-
tion now to wateh clogely for gains which
thin purely ueasonal
influences, MBaslc industries have hejd
most of the advancs of renent monihs
and In some Instances have made further
rocovery, but rapid revival st manufsp-
turing establighments remains the con-
wpicuons excsptibn. levision of wages or
Inereass of working hours to effect lower
production costs has evidently not been
completed, and the expectation of rall-
road freight rate reductlons persists,
despite the délays cxperienced, With re-
adjustments still to be sccomplithed and
tude in many quarters, and b relugtance |
unnaturally a cautions and hesitant atii-
tude In mnay quarters, and a reluctance
to undartako forward erntions of mag-
nitade. The fuct that January has brought |
no genegrml aotivity in® business hak not
lessened the beil that more decisive |
Improvement In onditions this year In
foreshudowed, and the current graduoal
progrezs i3 disuppointing only 1o thoss |
Intérestn who had snticipated = sudidsn
turn for the hetter, Supiorting the hope
of foture expansion alsng conservative
lines ls the favorahble response made 1o
of woolen goods for tha fall
on; the diminution of price unseitie
ent; the prospect of an extonsive build-
ing program in the spring. d slgns of
slow recovery in sor divisions of ex-
port temde. Whila these antl other en-
couraging phases ave gualified by differ-
ent unsatisfactory features, the outlook
is cleariy one of brighter promiss |

Rubhber Goods Trade.
other branches of husiness, the
rubber goods trade has passed through
a period of readjustment. with curtalisd
production and doeclining prices. A spocial
survey of the sltdation made through
correspondents of Dun’a Review indicates,
however, that fundamental conditions have
been  strengihencd and that revival of
deamand this yvear I8 foreshadowed. With
sharp prive reductions from previdus high
levels, the Interest of buyers s Dbeing
and both manufacturers  and
distributora are confident of the future.
Reason for en pragemeant appears in the
fuect that w @ plants are steadily
creasing oporations, and » Industry
expected to be In 4 satisfa
by next fail, unlesa uniore
gencics artse. Much will dep . Wk num-
bor of the reports point out, upon weather |
davelopmaopte.

Steel Trade Sutlook,
While general activity isn still gbasat in)
tron and stas] clrelém, varlous encourazing |
foutures aro present,
fieture prices has not wholly dissppeared,
but mors buying Interast has arisen in
shine gquariers, with rallroad equipment|
and  fabricated steel inguiry especinlly
prominent. Negotlatlons en a round lut of}
tulls for export to Manchuria sre reported,
domestie nnd English mills competing forl
thin business, and a foreign order for
409 oars has boen piaced here, Not In)
iany monthe, the Iron Age statos, huva)
#0 many fabricated steel projects dayel-|
vped pa dirlng the pasl wesl, and sctual)
evardn fhave besn relatively large. « The|
feot that production this month has held
cime to the December rata la- copeidered’
a favornble augury, and seasonel dehjend!
ie expected 10 moon give stimulus to the)
industry, Rarly resumption of work at
planta now Jdis s In prospect in Chlcago
tarvitory. |
Dry Goods Buying,

No departure from eonscrvative artloc
= witnes=sod (n dry goods masrkets. Buy-|
i to cuver well-defined requirements re- |
muine the prevalling condition, but mod-!
erate-sized ordera are belng plared rame- |
what morg frequently, and the future s

hopefully regacied,  Opepings of, A3
lines fur fall wi uduu&wmcu %lg
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Hide Markei:
f gensral sativily r
has prevailed through #till
yeal, While suceptions to the
quistpess aro not lacking, walling
coptinges the rule wilh mest buyers, and|
the price usdertons s ssaler In  packer|
hides. Gradual yielding, however, has de. |
valoped In River Plate stears, despite
vasanal imprevement o the quallty eof)
tehe-aff The present lull {n the bide|
tinds contrasts with a trend toward ex-
panwion 6 leather business, although de-
mand for the Iatter commodity is chiefly
for lowsr-priced stock to bo used In ilh.‘
manufacturs of the cheaper linea of fobte
Htatistica on Depembar lssther 01-1
poris  disclee s moderats reduciion In
the value of the oulgo, hul lower pﬂeul
sceount for most of the decreasa, the
volurme shipments being well main-|
tained. |
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By ALEXANDER DANA NOYES
Omahn Bee Leased Wire.
New York, Jan. 29.—Insofar as

the past week's markets give any
indication of the financial outlook,
they suggest inability to discover,
as wvet, the signs of business re-
covery, but give a more hopeful
view of Europe's economic  situa-
tion. Absence of signs of industrial
revival (not at all unusual at this
time of year) was reflected in the
refusal of the investing public to
follow professional speculators in
bidding for industrial stocks, with
a consequent halt to the rise of
prices for such shares. Favorable
judgment of European finance was
reflected, as it usually is, in the for-
eign exchange market.

The reaching of $4.25 by sterling
exchange, as compared with its pre-
vious low Jevel of $3.18, was an
cvent of some significance, There
are many ways of looking at the
foreign exchange market—as reflect-
ing a favorable or unfavorable for~

status of depreciation in its currency
or, less specifically, as reflecting de-
terioration or improvement in such

situation generally.
Slow to Grasp Faels.

Foralgn sxchangs does all this, and it
lus shown on numercus occaslons its
rower to foreshadow the courses of eventas
In such matters. Mo#t peaple have baen
siow In recognizing thess facts, which s
the anly way to explain why Wall sireet,
at the very time when tha great recov-
ery In sxchange mates on such countrles
asn England, France, Belgium #nd Italy
was under way Iast autumn, was talking
of Imminent economic ruln for all Eurepe,

Apparently the public's sye wam fixed
upon axchange rates on Gormany, Aus-
iria and the other central European coun-
wera moving rapidly
‘n the opposits dirsction. Yet it was
tin new experience for exchange to be
moving ln favor of one ecountry or group
of countrisms, whiln it was moving against
snother, and It was no new experlence

! spring work mnd soms sections ars said
| to have already sold thelr surplus

for the financia!l situntion of one group
0 be Improving while that of another was
ralrograding. ’

Agree on Thres Things,

A ypar ago people of Inteligence who
disoussed the affairs of the late Europesn
belligerenta, agreed that thel® aconomic
tecovery vequired thres things—thas re-
duetion of Lhe huge balance of morchan-
diss trade ngainst them, a serious at-
to baiance thelr own budgeta and
teduction of thelr, paper money. Some
prople said (even a secrelary of ths|
treasury hilnted at (& three years ago) tha:
by ought to settls someaof thelr Amerj-
ean debt by shipping gold, -though gener-
ally thet wae regarded as mpossible,

Yot the Buropean nations outaide the

| eentral stotes have dons it; several huull

of gold have coms to us
for- thelr “aceount, and|
they have also been meeting during the
pnst 12 months the other three stipuln-
tions in regard to action on thelr trads
Lalances and budgéefs ant ™ tNefr*uffsncy.
"What therse has bsen accomplished in
these respects by England, France and o
n measure by Ilaly, is onl¥ the prellm-
inary step, but a long. step Jdn e right
direction, b §

dred millions
this past year,

' Chicago G:am :

By CHARLES D. MICHAELS.
Omahn Beo Leased Wire,

Chicago, Jan. 29.—Action on the
wheat market last week made most
of the trade here and.-abroad believe
that it is time to be careful on the
short side and that values are work-
ing toward a higher level the world
over. With any encouragement in
the way of largely increased buying
and with more general confidence a
higher level of values might be es-
tablished on top of the advances
made last week.

Bucnos Aires wheat prices have ad-
wanced 17 cents in 11 daye. Liver-
pool js around 8 and 10 cents 1
nushel the same Tif¥E  Figher

| to  membership
| Richard E,

prices f{or foreign exchange have

'aided materially in figuring the ad-

vapnce for some time, and that the
Argentine market was unluly de-
pressed by short selling and by el
iorts on the part of loreigners to
buy as cheaply as possible,
Esporters Take Narplus.
Exporters have apparently absorbed the
surplus efferingy Lthere Therepert cir-
ruinted Baturday that the Argentines sur-
has been sald a not generally be-
an it s mround 1250060 008 bushels
008, 008 bushels for the seasan, in-
vluding old and new whesi Thera han
Leat abaut 25080 880 hushels sold for ex-
port and possibly more, and i s hard
to balleve that the entlre surplus could
have been disposed of In the Llast twa
maontha Farmers in Argeniina sre not
offering wheal sa freely as recently
The whole wheat siluation Is favorable
to st advance, but It s hardly resson-
abla to sapect that prices will go up as
fast am they did during the war period,
regardiess of the strong statistical pon|-|
thom, a8 the trade in genaral will not
buy wilh the same confidence In mater-
Inlly higher prices as they did when for-
tignuers wers taking all the wheat offer-
Ing. regnardless of price. and all the
speculator had to do was o buy and
hold and wecure big profite
A downward revislon of estimates on |
the North American supplies has besn
necesanry, owing to a reduction of 30,
0o0,000 bushels in the Cansdian wheat |
orop. The surplus of that country for
the weason |u estimated et 260,000,000
busliels, and total fog North America Is
450,060,000 busheln

L. 8 on Domestic Basls,

Tnited Staten in believed to have
it Is on a do-

Th
exported itx surplus and
mentic basis, Austraila hss an estimat-
ed  wsurpius of RO000,000 bushels. These
flgures, on & Lasis of 150,000,000 buskels
from the Argentine, would puggest an
npparent world surplus of 680,000 0600
This makes & too clowe sdjunt-

sales with muech favor, as
there will be & too llmited surplus st
the end of thas season, considering pres-
ent crop prospects.

Movemeént of ecorn from the country
continuss wnususlly heavy, and is expects
ed to for & few wesks more.

At the sams time, shipments have also
been large, and accumulations small, con-
sidering the wize of the recelpte. It |Is
not to be expected that farmers wilil
continue to sell freely for & much longer
period, as they will soon be starting thelr

In
Nebraska fyrmers ars adyvised to hold orl
fend their corn. |

So lJong as the expert domand contin- |
uss good the trads In inclined to look for
& better market, !

|
Doane College.

Prof. W. L, Wolle, the new assistant
in mathamatics far ths second semester
arrived Wednesday, Mr, Wolfe has hils
master’'s degree and has done consider-
able work towards other degrees. Fe
haa yeara of experience teaching
mathematies In Humboldt and Burwell, |
Nob., and comesa to the college very high- |
ly recommended.

At the last Monday svening lecturs in
blology Pref. C. O. Carlson presented his
final lsctursa on plant evelution. Next
woek he will glves the anims! slde of the |
story, lecturing on “Protoson."

The mambers of the physicsa and biology
departments wars at home to ths reat
of the collage iast Thursday in sclence
bullding. A concert given at Lin-
goln was heard clearly wail over
the physics laboratory room by means
of the wireless telsphone, and a concert
glven In Okiahoma could be hsard Als-
tinetly by using thas recelverd. Professor
Carieon had srranged specimenms of plant
and animal Hfe that could be viewed
under the microscopss, and showed a
specimen of the fresh water hydra on the
sthean with his projection machine., Tha
minllua mussum was open for the eve-
ning.

A new featurs in ‘dramatlo art was
presented by ths Doans obllegs playcrs
in the conservatory chapel Friday, when
they staged a pantomime In rythm, "The
Bhepherd in the Distance.”” Thin wans a
yery clever presentation in Orlental setting
In whigh the “sound-makers” had equally |
important parts with the actors. Mgears,
Ross, Trout, Trobough, W. H. Campbell,
¢, G. Noyce and Cheney, and Miusses
Carel Davis, Bloodgood, and Straubas
have prominent parts. Two other skotches
wers givan: “The Boor” by Tchekotf, in-
terprated Ly Miss Catherine Heandall, G.
Gillaeple and D, B, Cook: and “A Trick
of the Trade,” playsd by Misa IHelen
Shurtieff and D. 8, Jones |

Mrs. . O, Carlson’'s class In advanced |
harmony is finishing up their last half
yvear's work by writing songs. These will
be featursd in s musical recital In the
nsar future.

University of Nebraska.

Doan O, J. Fergunon of the college of |
sugineering reports that the enroliment lnl
that college for the sacond ssmester 1921- |
2? shows a slight Increase over the cor-|
responding period for last vear. Fifty-
two more students are, registérod this
gementer than in 1920-21, The totsl en-|
rollment for the Year promises to bhe
conslderably higher than that of last year f
The dean stated Lhat the dropping out |
of students between semesters was not |
as heavy as he expected It might bs, |
and the incoming new registrants were
more ngmeraus than was expected.

Now course, "Covernment and
Problems of Nebraska" will be
guratad Monday and wili mest each Mo
day night of the semester In the socini|
aclence bullding. L. E. Aylsworth, pm-|
feasor of politicsl and soctal science, will
give tha instruction,

The Perahing Riflea, honorary eadst]
sociely, have electsd the following cadets |
in that organisation:
Dearmont, Monres D, (jlaa.-mn.|

E. Lants, E. A, Mulllgan, William
Mapes, Dwight

MceVieker. J. L.
Proobsting, Ciaronce Rogers, Henry A
Sergent, Jalin  Westerman and Ernest
Zechau Eiection M based upon
proficiency in dril] together with the|
praviouas military experjenca and record|
of the oadet

Gladys Mickle hes Losn elected to mem-
harship In’ 8iiver Serpent, junlor girls hon-|
orary organizatlion. to take tha plance of
Charlotte Coolldge, who did not return to|
school the second semester, Miss Mickls |
{n a mamber of Alpha Phi and has beon |
active in the Y. W, C. A and other campus |
notivities, l

The coneervatlon and survey division
of the university Is now preparing «
bulletin on the water resources of Ne-
braska. ‘The dapartment {5 sscuring a
record of every power plant bulit 1o date
Bome of thess: plants date back =an far
an 1386, Thers ars now Installed in the
state more than 200 powers, 86 of which |
fre now operating and the remaindner of
which have been abandoned. The purpose
of the bujlstin will be to Investigate con-
ditions angd to make farther recommenda- |
tions regarding water power (ndustiries
throughout the state. Especially the \n-|
ter power resources of the larger streams
ars being oarefully [nvestigated.

Definite plans for the presentation ot |
the bix annual Koxmet play, sponsored by |
the Konmet club, wors formulated at a
recent meeting of ths members. Mike
Myers, businesas manager for the piay,
has under conpidaration several plays sub- |
mitted by students seeking the 3100 prize
offerad bty tha club for the hest criginal
piot to be used for tha 1512 performance,
The play of last year. *'The Most Prime
Minister,” was presented at the Orpheum
theater Tvy day. and thizs year will be
given during alumni week if present plans
ars carried out.

Woolens and Worsteds

Pricas mamed by the American Woal-
en company on fall llpssa of men's and
wé#men's wear fabrica, which were
opened tkis week, wers a distinct wsur-
prise to the trade. In view of the aharp
Advancss fn raw wool during recsnt
monthe, tegethes with the compeny's as-
surance that wage: will no* be reduced.
the aeaeral saveciation bad lean  fhatl
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Food Prices Again Higher
Dradetrest’'s Food Tndex number, bawed
on the wholesals prices per pound of H!
artivies ussd for food, s 3505 comparing
with 02 Iast week and §1.31 for the
| woek endiog Janunry 37, 1821 This week's
nimbar shows & gwaln of 4.1 por cent over
lant woek, but & loss of T.8 per cont from
comparsd with §3]Ihe like weak of jast year
the last '_”' Inereaned Whaeat, red whaat,
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Ghirie from the sevenlh and sighth u
{ flase In cookary proved ta thelr moth

Dunean, Harmon and Shellsnberger ,l--l 'h}t- 'lluf 'l-cv::‘I ars proficie
s et Thes sdvisory committes of the ¥ W almied of dishes. whih  th
‘s wear goods, Downward ravislons i €, A, componed of Mre. A. D, Marmon, fearnad 10 propare during i
Weekly Failures Mrs. Ella Nichols, Mra, Marie Freeland They terved galatoss on ha
7 . Thoman and Professer Young, save a scalloped rm, muffios, tuns fl
neps faltures for the week ending | banquet in homor of the Y. W. & A, CONBArYS, CANDEILY (om Wi
26 number #44, which compares | gabinet. The tanquet room af the dor- siben T e Twnstas’  Huths
420 In the like werk | mitory was tastefully decorated for the | wern so organized that sach girl had »

140 In 1819 and 202 | affair. Informal talks wers made by

- apportunity te paln practical experiencs
Migs Ruby Wilson, president of the Y. | in each phase of the werk, Fach littie
W. O, A, and Profassor Young

to take delight In Aosing
The Philomaithean and Mathealan Ldt- | her part very carefully and well. Hand
orary wocieties will hold & joint meeting | painted place cards and dolllen made b
Monday, This meeting will bs In tEe ta- | the girle, wers features of the wsuppe
ture of a “backward party.” | whieh recelved wmueh  comment  and
The Y. W, , A, held & party Saturday i pralse from the proud mothers
night &t the homs of President und Mre. | A very enjoyable evening was apsni »
A, In Harmoen, More than 60 girls at-| the Bcovel home, Tuesday, where Mis
tended. garbed in the costumen of *iit« | Doyer and Mise Bard wers hoateases t
Uis kids' the Zala Alph Afver the initie
The debating teams which will répre=| tlon of & new ember, the Eussis wer
| sent Cotner In the State Debating leagus | sntertained with program by one of the
have besn ploked and sides asvigned. | groups in the » ¥
The affirmative will be represented by | AL the ¥, W A. mesting, Miss il
Rickard MeCann, captain; Floyd Leav- | mer dlscussed “*An Old Hook Through Neb
itt wnd Lawrence Herry, The negative| Eyes™ 8She intsrpreted the Dible fros
team Is composed of Ray Bradley, rl“- & lterary slandpoint, quoting beautifu
tain: Wayne Borrel and Randolphh Smith, | prssages examples of the kinda «
The fleat debats will o bell with Grand | Hiterature
Isl i college February "
The Philomathean lLdterary
held thelr election of officers Tuesday
The new officers will serve Jdoring the
| ®scund  somesier Thae following were

roffes,
York, ecotton
hay, steel

. I derap,  Pittaburgh

14 She ln::‘. .:.‘,'“;l'!.‘:rm:.' "r:' "|T., Chicago; vopper, tin, spelier
marnekler,
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dent tody st a party in the gyrmnasium
tha ultimate con-| More than 180 students wers guests of |
benefit remains (0 be seen; the Katsas students, Guests cama #t-
largely, upon the success| tirod in overalls snd spronse. The fon-
attend efforts of jobbers and | tures of the enteriainment wore games,
and garment manufacturers lnl'..; chnlk talk Doerothy Thomas and
thelr overhead and opernting| s basket ball game between the Jay
In this connection, 1t mey be| hawkers and a teatn from the other|
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being given in all branches of 1ihw

$30,000,000

Chicago, Burlington and Quincy Railroad Company
First and Refunding Mortgage Five per cent Gold Bonds, Series A

Dated August 1, 1921 Due February 1, 1971

Interest Payable February 1 and August 1 in New York City ;

Redeemable, al the option of the Company, on sixty days' nolice, as an enlirety, but not in part, on and afier, but not
before February 1, 1942, as follows: on February 1, 1942, or on any interest date thereafter prior to February 1, 1952,
at 107 %57, and accrued interest; on February 1, 1952, or on any interest dale thereafter prior to February 1, 1962,
at 105%, and accrued interest; on February 1, 1962, or on any interest date thereafier prior lo maturity,

a at 103% and accrued snlerest.

I

Coupon bonds in denominations of $1,000, $500 and $100, with privilege of registration as to
principal. Fully registered bonds in denominations of $1,000, $5,000, $10,000. Coupon

and registered bonds and the several denominations interchangeable.
The issuance of these bonds has been authorized by the Interstate Commerce Commission.
THE FIRST NATIONAL BANK OF THE CITY OF NEW YORK, TRUSTEE

Hale Holden, Esq., President of the Chicago, Burlinglon and Quincy Railvoad Company, has
summarised for us as follows his letter to us describing this issue:

. _The proceeds of this issue will be used for additions and bettermenis
including about $15,000,000 to be expended for equipment,

The lien of the first and refunding mortgage will cover (directly or collaterally) 8,998 miles
of road on which the Company’s total outstanding mortgage Indebte‘:inm, inc!ud!rf')r the prem:t
issue of bonds, will be about $22,628 per mile. No more of the underlying mortgage bonds,
including the general mortgage bonds, may be issued, except for the purpose of ge under
the first and refunding mortgage, but the Company reserves the rifﬂt to sell approximately

twelve million dollars principal amount of underlying bonds now held in its treasury.

The Company’s gross operating revenues, net income and interest charges for ten years
have been as follows:
Year

Ended
Dec. 31

1912%
1913t
19141
1915t
1916
1917
1918
1919

during the year 1922,

Net Income After
Deducting Rentals and
Misc. Income Charges

$23,318,855
28,642,098
26,317,836
26,215,828
40,010,383
36,251,582
29,598,755
30,268,769
29,798,140

(Gross
Operating
Revenues :

3 86,723,068
84,374,486
92,750,934
91,125,061

108,191,204
122,342,707
144,172,769%
154,011,438%
1920 185,586,287%
1921% 168,410,473 31,002,405
tYear ended June 30.  1U. S. Railroad Administration.
§U. S. R. R. Administration 2 months; guaraniee period 6 months;
#Preliminary figures.

Since 1913 annual interest charges on funded debt have been reduced approximately $1,700,000.

The Company has now outstanding $170,839,100 stock, 97.09%; of which
parts by the Northern Pacific and Great Northern Rai:'u;uy Ci m ;‘u:iﬁ:efh? pcg-'i‘:i

ompanies.
(since 1901), in which the Burlington has been controlled by the Nosahem Pacific and the Great
Northern Railway Companies, ¢

Burlington’s surplus income and miscellaneo, have

amounted to approximately $406,000,000 after charges, whereas it has paid out in - mnds

Company's total finded ebe outetanding [n the Foruts ot Sh rer ey fo lts msplns. The
8 un ouls ing 1

$9,442,400 less than on June 30, 1909, A e L g

Interest
on Funded
Debt

$8,547,309
8,546,453
8,499,051
7,118,898
6,960,493
6,790,177
6,750,463
6,669,687
6,816,006
6,807,134

Balance

$14,771,546
20,095,845
17,818,785
19,096,930
33,049,890
29,461,405
22,848,292
23,599,182
zz| 982’1:‘
24,195,271

corporate period 4 months,

THE ABOVE BONDS ARE OFFERED, SUBJECT T0 ISSUE AS PLANNED, AT 97%
AND INTEREST, TO YIELD APPROXIMATELY 5.17 PER CENT

. The right is reserved 1o reject any and oll applications, and also, in any case, lo award a smalley nt 1
applied for. The amount due on allotments will be payable at the office of J. P. Meorgan & Co., in ‘\’mnm ]s:::
on or aboul February 10, 1922, against delivery of lemporary bonds exchangeable for definitive bonds when prcpund:

FIRST NATIONAL BANK, New York
THE NATIONAL CITY COMPANY .

J. P. MORGAN & (0.

Daled January 30, 1922




