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Big Savings Banks
Invest Millions
InLiberty Bonds

Conditions of Financial Instis
tutions Far Better Today
Than Was Looked for
Last Year.

By HOLLAND,

The president of one of the savings
banks of New York city has hought
£22.000000, face value, of Libert
bonds and Victory notes. A consid-
erable part of these government se-
curities were purchased when the
market quotation for them was B6,
Today they are ed at nearly par.
The profit to the bank which bas
followed the appreciation in these se-
curities reaches high in the
thousands of dollars. The president
of the bank was asked this morning
upon what he based his judgment
for continuing the purchase of r.h'c
bonds and notes although the marKet
quotation for them was steadily fall-
ing. He said in reply that he knew
that the day would come when these
notes would be redeemed by the gov-
ernment at par and that meanwhile
the interest upon them would be paid

upon the date designated in the se-|

curities, Therefore, 1t was not a
speculative transaction, but one based
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Financial

New York Quotations

CQumnhe, December 23,

upon certainty and in the interest
of the bank,

Whether other savings banks (n New
Tork have matched orf surgassed ihe
purchuses of these securities which the
president of one bank acknowledges i
not knowp, But the presumption ls that
not any of them have surpassed, slthough
soma of them may have matched, this
purchase, This bank is not the largest
withough it W numbered in the It of
the five largest savings banks In New
York coily. 1t cnrries & Llittla in excess
of $80,000.000 in deposits, whereas the
Iasder has somawhat In exocess of §200,.-
000,000 and one or two others have In
axcess of $100,000,000, One of the amaller
savings banks In New York rcoently de-
clared & dividend of 4'% per cent. The
wonder was whelher this estublished a
permanant and substantinlly unprecedsnt-
ed polley, but the discovery was made
that the dividend was a aclal one, pos-
mibly for the purpose of [empting depos-
ite. Four per cent |s the mtandard dlvi-
dend of the New York savings banke,

Banks Steadlly Improve.

Many persons Rave wondered why the
ateady Improvement of the banks in their
aitustion a8 comparsd with & yeur ago
has not. tesn reflocted fully in mauu-
facture and trade. It §= true that since
nupry of last year progresk muck
L oater vthan was looked for at the be-
nning of the year has besn made In ¢s-
Feblishing stable finmncial conditions In
business. Aw, for Instance, the 12 feder-
al reserve bunks have. In the aggregate,
increased thelr gold reserves by more
;hnn 40 per cent, while on the other
and, dircounts for member banks hsve
dro?md b6 por cent, and there are near-
Iy 30 per cent leas federal reserve notes
In elrculation than was the cuse s year
AgO,

And yet manufacture and trade seem
not to heve responded fully to tha ex-
cellent banking conditions. It ly trus that
unamployment (s not po JRrge as it was
& yoar ago, hut there s npprehension
that In the Iatter part of tha winter un-
amployment masy increase, On the other
hand forecast was made in the spring ol
last yaar that many who at one tima
wers earning good wages would be in
auch distresslog copdition that it might
bs nocessary (o fead them and even ea-
takbliah woup kitchon® upon w largo scale,
No longer doea this epprehension exist,
On the whole, the statement made at
the clowe of the year by the National
Bank of Commerc¢e in New York (s re-
garded as accurste. It jz sald In that
statement that conditions In the United
States today Justify the bglief that the
year of 1922 will on the whole furnish
more salisfaclory results fto American
businesa and (ndustry than wars secursd
in the present year, or at least in the
first half of the present Year,

Depew Speeches Published.

Chruncey M. Depew has recently pube-

-

drosses that hes has dellvered sinee the
sarlier publications of his speeches wera
made, there being clght volumes of these
This Iatter work, however, kus ontalled
no wore than carefal editing snd De-
pew Is 8 punctilious wditor of hisx =d-
dresses. But [n February of this yoar
thera Is to be published a volume con-
taining some of the reminiacencen of De-
pew. This represents congenial work
whicl: has occupled bhim - in  lelsure mo-
ments for some months. It (s first haud
work, mot having imvolved the mervices
of any asecrefary. Much of  the manu-
script 18 in Depew's handwrifing, part
of it waa the result of dictation. It con-
talns some of the wmost (nteresting of
the reminircenves with whiceh Depsw has
been accustomed to entertain friends wko
va called vpon him. But perhapa the
remarkable featurs assoclated with
thia publication Is the fact that the
work was written when he was 87 yeara
of nge.

Nevartheleas, he must reno]nlx.llhnl An-
other tkan he deserves the tribute which
ias paid to anyone who In venerahbla years
han written sand published a book, Mra
Candace Whasler, who 13 95 years of age,
has written and recontly published an
elaborate work fllustrating the art of
Iace making,” Not satisfied with (1his
achisvement, ahe is now wriling another
book. Althougk she will bo 95 when her
next book fa pubijshed, Mre. Wheeler's
advanced age may perhaps be belter ren-
lized when it (s known sho la s grand-
mother of Henry L. Stimson, who served
fn the cabinet of Tresident Noosavelt
and who |ater was the republican candj-
dste for governor of New York.

Chicago Live Stock.

Chicago, Dec, 30.—Cattle—Receipts 12,-
000; good wsteers and yearlings, steady;
slow to 2%e lower; top
vearlings $10.00; top heavy steers §5.25;
bulk slrars, FO@s.10; wshe-slock,
mteady; lght heifers. mctive: bulls mostly
e hl,hnr: belk  bolognas, $385G4.15;
veal caives, 35050c bigher: butk to pack-
ers, J5B0@0.00; atockers and feeders,
steady. g

Husl-—Rocolpu 53,000, trade unevenly
25340 cents lowear than yvesterday's aver-
ages; mostly 40c lowar on all classes at
the closs; top, #8156 for light weight; bulk
180 to 200 pound average. $T.80§1.45; 220
to 360 pound welghts, 3$7.1567.25: plge
xnd packing grades 260 lower: bulk plgs,

over liberal.

Sheep—Recelpts 15.000; fat and feeder
lambs, steady; fat sheep 26c higher: fat
Tamp top, §$10.85; bullk, $11.25@ 1165 1op
¥eariings, 310.26; fat ewe top, $5.85; bulk
S4.506550; feader lamb tap, at noon,
$10.50, some held higher.

Ksasap City Live Stock.
Kansas Clty, Dec. 29.—(U, 8 Bureau
of Markets. }—Cattle—Recalpts, 4,500 haad;
f eteers, alow, mostly 15@25e lower;

-
®ome Ihe higher: top, heavies, $4.25: ear-|.19

Iy salss, $5.8567.90; bulls, mostly 10@16:
:’nar; bulk, SS.M}Q'II.DO;mmmyalhgll\ry
butchers, $4.50; other classes uneven hut
moptly steady: cows, §3.75@4.50: best
caws, JIG@E00:  cutters, §LIGHI50:
most  cutters, §R.00@3.50; practical togn
on vealers, §$4.50. medium to chaoice stock
atesrs, §LJEQE.50,
Hoge—Receipts, 7,000 thead; market,
unoven but generally 2hc higher: shippers
":"‘I all of the best 150 to 190-1b hogs at
T0@T.4; bulk of =ales, $3.3587.80
Packer tep, Bi.3k: packing sows, Jiseng

| *Monday, Deo 26th.. ...

Recalptp were: Cattle Hogs Sheep
L6146
13.760

13,000

Officinl Tuesday .
Official Wednesday. &
Estimate Thuraday..
Four days this wi..11,373
Hamie last woek ... 11
Samo 2 whkn, ako ,..1K
HBamo 3 wke ago ...17.680
Same year ago .. 1458
*Hollday.

Recoipts and dlspesition of live stock at
ths TUnion stock yarde, Omahs, Neb., for
24 hours ending at 3 p. m, December 39,

1521,
RECEIPTE—CARS,
Horses &
Cattie Iiu:’n Sh'p Multa
' ae

Wabash R, R.. ohh
Mo. Faelfic Ry.....
Unlon Paeclfic B, R,
C, & N. W. Hy., eunt
C. & N. W. Ry., west
C., Bt P, M & 0.
O, B & Q0 Ry, east
o, & Q. weyl. .
W R. 1. & P., east.
¢, R & P., west,
Hlinols Central Ry ...
Total recelpts ... 177 173
DMSPOSITION—HEAD,
Ciltle Hogs Sherp
ilo 2487 3074
o 1801 1815

Armour & Co

Cudahy Packlog Ue..
rold FPacking Uo, 18 L1
Morris Packing Co.... 193 waa
Swift & Co....i.v.0.s 201 Lhyge
J.. W. Murph¥.iccens ses =924
Swartz & Co..,.. 601
Lincoln Packing Co,. a0
Wilsan FPacking Co.,,
Higgins Packing Co.
Hoffmun Broe

Mayerowich & WVail...
Midwest Pacling Co..
P. ODea .. s
Omaha Preking Co....
S0, Omnaha Plg. Co. .

J
w. H.
.

is
18
15
a1
13

Cheek. voesroes
1, Christie & Son.
Dennis & Francis,....
John Harvey
Huntzinger & Oliver..
F. 0. Kelloge

J. H, Lawrence
Mo.-Kan. €. & €.
J. B. Root & Co
Rosenstock Bros
Sullivan Bros .
Wertheimer & Dege
St. Louls Ind. Pkg..
Ogden Packing Co....

Totals

1578
159

15491

Cattle—Recelpts 4,200, TRecelpls wers
more liberal today and the quality of
the offeringa better thun for some time
past, Demand was not very urgent from
either local packers or shipping buyars
and trade was slow with bids and sales
around 28c¢ lower than Wednesday, Beat
of the beef picors sold around $7.5000
7.80 with medium to fulr kinds st $6.00
@6.80. Cow stuff was in llmited supply
and not far from steady and the same
held true ma tp stockers feeders,
killing stock prices today looked preity
much the samo as n wesk ago.

Quotations on Cattle—Good to choice
beeves, B7.00§8.00; falr to good beeves,
$6.00¢3 6.00; common to fair oves, $510
@6.86; good to cholce :rurllnrl. $7.500
9.00; fair to good yearlings, §6.0087.00:
common to fair yearlings, S$500G6.00;
good to choice helfern, $5.75@6.80; falr
to good heifern, $LI5@5.75; choice to
prime cown, $4 600500, good to cholse
cows, $4.00@4.560; fair to pgood cows
§3.50@4.00; common to- fair cows, §1.50
@3.35: good to choice fesders, B5.00@E.AG;
falr to good feeders, 35.40@5.80; common
to falr feedars, $L.70@05.756; sood to cholve
slockers, $6.1586.60; falr to good stock.
ers, $5.60p8.00; common to feir stockers,
T 5.50; stock  helfers,  SLO00GE5 002
stock cows, $I7E@3.50; stock calves,
$L50@T.25; veal onlves, $LB0G E.50; bulls,
stagse, ete, $3.0002.50,

Hops—Roceipts, 13,000 head. ‘Tha mar-
liet was very slow 10 open today with
early trading confined to light lghts and
lightwaights for shipper demiand, these
moved mostly at prices steady to 10c
lower, After thess hnd been disposed of.
the markst had a tendancy to weaken snil
most males werp reported at prices 108
15c lower. Light hogs sold from ¥6.80%4
710, with & top price of 37.25 pald for
one load of cholce lights. Mixed londs,
$8.50@6.70 and packing grades from 8535
@6.25, Bulk of sales was $6.75@7.00.

HOGS,
8h. Pr No. Av.
. 36750
6 53
£ 25

Eh,

o
$6T5

&%

7 bz, 100
§4,.208 708 W .T

Shesp—Raoceipls, £.500 head. Ths mar-
ket opened todiey 15@36c lower on fat
lambe and trading was falrly active at the
decline,” HBulk of eales came within the
range $10.05@ 10,75 with some medium
quality walling around §10.00. There were
no feeder lamba raceived today and quotn-
tionm are unchanged at §8.0099 50, One
small lot of yearlings sold for 35.00, Shee
mre steady with quotutions from §2.50
450,

Quotations on sheep and lambs: fat
lambe, good to cholea, $10.35@ 10.78; fat
lamba, fair to good, FP.50@10.26; fesder
lambs, good to cholcs, $ET56F2.50; faeder
lambe, falr 1o good, $7.60@3.50; enll
lambs, $5.25@6.20; fat yearlings, 36.608
$8.50; fat wathera, $4.50@25.25; ot ewer.
$3.004.50: feeder ewes, l:.a'sqa.sﬂ: cull
evies, BLOOEE0.

BEEF STEERS,

4n

e T

18......1410

Toaenos WOT
Beenu. 1345
STOCKERS AND FEEDERS.

0 576

| PRFORRR |

e e T

e -

RULLSE.
2 en ) .
CALVES,
Yoz N T 00 3..

New York Sugar,

b R { | | 830 H

10 =13 50

6.15; plgs, 23c lower: top, $7.58,
Sheap—Recaipts, 31,000 head: killlng
classes ganerally steady; ewes, S075G4.30;
light fed yearling wethers, §5.00; fot west- |
eran lambe, $11.26 |

City Live Stock, !
®sux City, In., Dec, :L—C‘ﬂlie—ﬁo—l
v, L7080 head: market steady, 15c
lewse:, warmed up, $4.5007.00; fat cows
ant selfers, J1ESPT.00; canners, §1.00S

00 wvenls, §350@S.25; fesdars, §LOOG
“alves. §350@F6.25; feeding cows and
#ifen, JLEOGAE0:  stockers, BLOVGE.00,
. HMogs—Recelpts, 7.500 head: lights mar-|
Seto iS50 lower: light and butchers, BE.AQ |
00 mized, $6. 308 6-TE; Beavy, JLINQESH;
Pulk of sales, §5.75@ 600,

Shesp—Receipts, 500  head;

Sieady,

e

market

Xy
= ™

8. Joseph Live Block.
Jowaph, Dec. 28.—Cattle—Recsipts,
A né.!:;:ﬁ market, 15038 Io";_r’:‘ut:tlr:.
; cows and Beifers, L LH
Calven JLIOGT. 00, 4 .
“ng-—lhmm 12000 head: market,
Fa0iie lewsr: top, $7.30; bulk M.10Q

,Fheep—Recelpts, 4,508 head: riarket,
WeadsD lambe, 1050@11.28; ewen 11306

; New York
Vaw Tork. Dee =%

| toffes futurss was very quiet today, and

| May

New TYork, Dec. 20.—The local market
for raw sugar was steady and unchanged
at 13 ¢ for Culias, cost and freight. squal
1o $3.38 for centrifugal, with additional
®alss of abeut 50000 bags of old crop
Cubas to locml and out-port refiners re.
ported at that lgvel for January abipment.
Thera was aiso » sale of 15,600 bags of
old crop Cubas for January shipment for

Yurnizshed by State of Nebraska, depart-
mont of agriculture, bureau of

and marketing:
LIVE POULTRT,

Stags

Bpringa® ....
Hens, light .,

Henn, hoa
Cocks
Duckn
Ueesn
Turkeys

Turkeys

Select

vy

Wh.sale
Bellicg

P
§0.144
L]

o
=3

a0

Eggs, case count,
per case .....11.00911.50

Blotage

Creamery,
Creamery,
Country,
Country,

Siation price

HAT,
Pralrin: No, L upland. §10.50§11.00; No,
upland, $5.00@10.00: No. 3 uplund, 37.00
1 midixnd, §10.00@10.6¢; No.

.+ | ©8.00; No
midland.

gs00;

print
tub,
best, .
comm

§8.650@0.60
No. 1 lowlana, $8.0089.00; No.

‘BUTTER.
8.
G

on 2140

A
2ip
e

BUTTERFAT,
'@

No 2 midland, $7.0

lowiand, $7.00@5.00

Alfs
§15.60

"
=

.00,

Frults — Bananas:

Sunkist
318, $6.00;

Orangea:

Oranges:
Inrger. $6.
834,
larger,
§4.50.

cholce,
$3.60;

§3.26;

sizen), $3

;| cholce (all sizes),
cholce (&1l sizen), $2.75; Ben Davls, cholce
Hanket applea: Gano's,

(all slzen), $2.75.
winesaps,

Staymen's. 5
§2.75, Newtown Pippens: Choice all sizes
$5.50; 25-box lota,
Vagetables—Cabbage: Crats
small lots, fc. Onlops: Bk. Red Gloves, %e;
Sm. Crat Spanish, $2.75: Lge. Crt. Span-
. Bweet potatoes: Crata, §3.25:

$2.50;

Spea..

$3.00.
$3.50.

$5.00.
$56.60;

old

Chol

16.60; standard,
$10.50@11.50; Neo. 3, 39.00
Htraw: Oat, §5.00Q5.00; whear, $7.00Q

Be.
and
250, $5.60; EEll’

B0
H

382

$1.75

boe,

ce, $15,00919.00; No,
$12.00

0.00.

pound,
200

Per
and fanecy,
Cholee, 178

00-u186, #5.00;

§4.00;
extra fancy.

winssaps,

wizes),
$275;

$3.50;

248,

fots, do

rough, $7.00
: Lge Jumbo,
tuce: Brawleys,

Fancy, per.

bagas: 230, Bests-turnips: 3150,

olesale prices

follows:

No. 3, 17e; No, 1 loins, 242; No,
18¢;
13c; No, 3, 11o; No. 1 chucks, fc;

No. 1,
§15¢; No.
Tle: No,
¥a.00,
120: Jum

salted,
i

No. 1

3, 6la

3.

bo,

New

New TYork,

cronmery,
ersamery.

WL a0

Eggr—Unnettled: frenh gathered extras,
496 50

firste,

higher than extras,
extras,

[

No.

A4
Miscellanoous—H
Peanuts:
raw,
13c: carton, salted,
Eacle lote,
2 ;ﬂplckstu. $8.75. Cidar: Michigan,

heef cuts
21%c; No.

of
ribe,
3. e
No.
No,

1 rounds, 1de;

¢; No, 1 plates, 8¢;
e

No.
12e:

raw, 9%c;
roast, 1fe:
12%c. Cocon
§6.50;: dozen lots,

York Produce,
Der.
415 & d2e

4le;: creamery,

do firste. {5 450,

Chessa—Irregular, unchanged,

Poultry—Live, tirm; chickens,
fowls. SLAPS0C: roosters, 17c; turkeyw, 556
dic: dreased, weak; old roosters, 18@21c;
45@51c.

turkeys,

Chicago,
creamery extras, d0e;

26@ane

Chicago Produce,

Der,

19.—Butter—1Unnsettled
firste, 32130 30c

seconds, 30@32c: standards, 3T%0.

Eggs—Lawer—Recelpts,
ordinary
mincellansous, S8@40c; refrigerator firsts,

firats,
sa@ise.

Kansas City, Dec, 20 —Eggs—2c lower;

1%

5,568
firate,

canes
@ik

Kansss Cily Produece,

firsts, 30e; meconds, 30e.
Buttsr—Unchanged.
Poultry—Firm, No change in prices

Duluth,

$1.08@2.02;

No,

um. $1.15
rive

Corn—38
No, 2
§6%c e |

Oate—5

Turpentine and Roain.
Ravannah, Ga,, Dee. 22 —Turpentine—
7500 males,
'b’I‘u.: shipments, 5 bbls: stock. 13,767 bbls,

irm

osin—
2306 cas

white,

Deec,

New Y
New Tork., Dec. 20 —Wheat—Spot, firm:
red, $1.27: Nn. 2 hard, $1.26; No. 1
Manitoba, $1.30%. und No. 1 mixed dur-

1% oe L
pot,

Linesed 011,
1. —Linseed—0On
arrive, §1.99,

tirm:
STy,
f.. New York.

jork General.

f. track, New York, to ar

No.
and No.

2 wvellow, 674¢c
2 mixed

all rall

pot, tlrm: No, 2 white. {00,
Lard—Fasy:
Other Articles—Unchanged.

Firm:;
T

85,526 casks,

Quote;

$40; W,

. oreign Exchange.
Naw York, Dec, 20.—Forelgn Exchange |

B.
G,
¥

—leregular,

Great Britaln—Demand, $4.13%; cables, |

.20,

France—Damand,
Tialy—TDemand,

Belglum—Demand, .0746; cables,
Germand—Demand, 0054, cables, 005415 |

shipmants,

LG
$402%: 1. 465
$5.60;

middle went,

208 bbis.: receipta,

sales, 285 casks: recaipts

1 cask; stock
D B PG ;U‘n:
K, $4.E0: M, §5.28;
W, W, 35.%5,

eh

f501: cables, 050115
B42%: cables, 042815
nTEG1L

Holland —Demand, 3865,
Norway—Demand, 1380,

Swead sn—Demand.

2405,

Denmark—Demand, .131%
Switgerland—Demand.  18:0

Canada at 1L3F13%, cost and freight
New TYork. while a local operator pald
1%e for 10000 bags of new crop Cubas
for February shipment. The commities, |
mads na announcement. and their price was |
unchanged st 34c for Cubas cost and |
e 5.0 for centrifugal

® TFaW suga™s futures market was
etaadler and cleaing prices showed ad-
vances of 1 to ¢ points om cevering and
trade buring although there was only
moderate busl January clo“d.’ ]nt
gy,

ness
g,ﬂ; March, 32.0%; May. $2.24;

New York Coffer.

New Tork, Dec. I0.—The markel for

irregular fluctuatione resulted from the
sxecution of comparatively small orders

Spain—Demand, 1492

Gresce—Demand,
Argantine—Demand.

L0420,

2580,

Eragil—Demand, .12
Montreal—94%.

New York Bonds,

The following quolations are fyrnished
by Logan & Bryan, Peters T
Ateh, Gen.
Gold 4s...

P & O
Beth. St
Cant.

Nor, Parc.
LA

Ref.

Par. It éo.....

P L.

The market opsned at an advance of [ lo| L. B Stesl Ss.

> points on a little scaliersd covering |
promoted bBr reporis

prices in Fantos. but eased off in the iate |

e

8 P

15t Bef. 48 ..oones
highsr milreis |8 P. Cr. 5»,

s

trading. owing te pasier laip cables, with | Fenn, Con

selling dewn from 3543
The cioss was 2 tn T pointa net lower.
Sales wers cstimated at about 2,080 bage
Ulcsing nuetatisns: January £ 68¢: Marrh,
E.53¢: May. L3 July, f54c: Ssptember,
£.52¢. Owtober, 1.5 Decamber & &0

L& : Rie Ta, 3% 0¥%c

Bpat Caffes—0
Santos 4% 12LQI3%c i

to BAES, | Penn Gen. 448 ..cccaseias

Tust butldi
. 5

s 15
B o v} 9:"'
TR |
SN @

9

iarsannnans= 20RO 27
cesanessses NG 531
« NG ATY
- MGE M
- 82 & 13y

iN® B

BT R
- §

markets

rice,
a9910.20

20
2h
A8
ol
| |
Ao

1,
16.00; No.

260-283-334
Grape fruit: Dr. Phillips, 64-64-70-
B0, B6,00; 46-38, $5.00: Gateway and others,
| BA-64-T0-80, §4.60; 46-36-08, §4.60,
Dalicious, extra fancy, #4-73-88-100, §5.00;

100-113-126.
JohatUnne,
larger, $3.50% coxtra fancy, 163 and smaller,
fanhioned
faney (all sizes), $3:60: cholce (all sizes),
$1.75; Stuymen winesaps, extra fancy
fapcy (mll

Apples:

136-160-163,
160 and

extra

fall
$3.00;
Ark Blacks,

$1.50
A crats,,
§6.00; Tullerton, Cris, $4.00; dozen, §2 00;
dozen leaf,

Green Vegetables—Csulifjower; Par Crt.,
Cucumbers;
Roots: Parspips-carrots, Sc. Ruota-

dozean,
are oa
3, Roe;

-
-
m

No, I,

oney: Case, 4 frames,
1 roxst.
pall,

3125

29.—Butter—Easfer;

firsts,

track,

§2.3000.40.
280

H,
N

% | Montgomery Ward Co...

® 1y

By CHARLES MICHAELS.

Chicago, Dec, 290.—Prospects that
the government report of winter
wheat for the erop of 1922 would be
bullish more than offset the efiect of
the bearish final returns for 1921
While there was a break of J-4@
1 1-2¢ early, ofierings were readily
absorbed and a bulge of 2@2 3-4¢
from the low followed. The finish
was at net gains of 3-8@ 1 5-8¢c, with
July leading. Corn and oats showed
a strong undertone. They closed
3-8¢ lower to 5-8c higher on corn
and 1-2@7-8¢ higher on oats, while
rye gained 7-8@le.

While the government's final re-
turns on the old crop led to general
selling of May, there were strong
supporting orders in the hands ot
commission Louses at $L15 and
under., Those absorbed the surplus.
Later reports from New York that
15,000,000 to - 18,000,000 bushels
wheat would be bought for Russia
were responsible for general buying
and the bulge to the high point. The
report was alternately denied and
confirmed. At the last the traders
still were in the dark as to what

would be done.
July Booght Freely.

The traders cxpected that the govern-
ment report on the new crop, iesued after
the close, would be very bullish, They
bought July freely, There also was fres
buying of July wnd wselling of May. A
Isading commisslon house did the reverse
snd alse was a good buyer of May =mt
Minneapolis. Southwestern markets
showed rolatively mors strength  than
Chicngo, especlally In December wheat
at Kansas Clty. That futyrs galned Jize.

A moderale export business “r!"’ put
through In wheat &t the ssabouard, but
thers was no snap to the demand from
milla at the leading terminal markets,
Liverpool colosed 11;%:&...1 lowsr on the
showing made by (he government re-
port, Buenos Aires opensd o higher,
presumably on reporis of ralns, Germany
wus credited with having bought 2,000.-
000 bushels plate wheat for March-April
skipment. Local milling sales weres 5,000
burhels, with recelpts 3 cars.

No attention was puld to the partial
.| moratorium declared in Italy or- 1o the
.| reports of & run on a New York bank
that acted as. agent for an Jtallan lank
that falled to open its doors.

Report Moderaiely Ballish,

The traders coneirted the government
report on cofn and osts as moderately
bullish and there was free buying of fu-
tures with commission houses heavy buy-
ers at times, apparsntly to remove hedges
sgainat shipping s=ales of caslk graln to
seaboard exporters. Around 850,000 bush-
ol pash corn was estimated to have been
bought in the west, partly to fill the
Russlan relle? order for 2,100,000 bush-
olf, which was accepted on Wedneaday's
offers. Tha firet cargo of corn will clear
from Ballimore itmmediately. -

Towurd the last scatterod selling found
the Diecember poorly supported and mads
a weak clone, while the deferred delive
erica were firm. There was some foreign
demand otker than the rellef order, bul
sales wera not given, Country offeringe
continue light on mccount of the reducs
tion in freight rates, which will go into
effect after the turp of the year. Loral
shipping sales of corn were 180,000 bush-
els, including 100,080, bushels to exports
ers. Receipts, 141 care.

A better commission house demand was
in evidence for oats and the finish was
firm. Winnipeg reported a keen demand,
| although no export business developed,
Domestic ehipping szles  wers 105,000
buskels, with recelpts 81 cars,

Rye market, dull. somewhat firmer In
eympathy with wheat. Export Dids were
.| out of line. Recelpts, 1 car.

4 it Notens,

Most wheat traders construed toth the
government's final crop report of 785,
000,000 bushels or 64,000,000 bushels mora
than previcusly estimated and that giv-
Ing the condition for the area seeded for
next year's harvest as bearish. The lat-
ter gives thke copdition as 76, the low-
1| et for December on record, and suggests
& crop of 637000400 tbushels winter
wheat, compared with 751,000,000 bush-
els (ndicaled & yedr pgo, estimated on
n par bamsis of 197 bushels. Allowing for
a loas of 4,000,000 acres to mnext har-
vest, it suggests 530,000,000 bushels, come-
pared with the revised returns of 6%7,.-
000,000 bushels last vear Acreage Ils 44.-
283,000, compared with 44,847,000 sceded
last year. The condition compares with
i:l".t last year and a l0-year average of

-

0
2

In discussing the final government fig-
ures, B. W. Snow says:

“Ona preliminary and four revieed es-
timates of 1019 winter wheat acreage
with almost as many statementa for 1920
and 19821, do not yet make clear the ba-
fis on which thse Department of Agri-
culture arrives at (a8 present figures.
Tha censua acroege for winter wheat in
2| 1919 waa 48,598.000, while the depart-
ment's final estimate, up (o the present
revision, was 42,106,000 or only K%3.000
lean. The present revision places the de-
partment flgures for 1315 at £9, 404,000,
or nearly 600,000,000 acres aboye the
census retlirn. In 1930 the relatively small
difference between the census and the
department figures for 1919 iw taken us
& reason for (ncreasing the previous de-
partmant’s {inal by a4 mattsr of 2,945,000
acres and for 1821 a simllar revision
upon the census differsnce iz offéred as
the reason for un increase in the de-
partment's 1821 estimate of 3951000
acres, or nearly five times the difference
that was devoloped In 1819, The conciu-
sion s unaveldable that the cepsus re-
vislon has been  btroadened to  includs
something mors (han censun differencen.”

Foreign Exchaoge Rates.
Following are today's ralea of exchange
as eomparsd with the par valoation. Fur-
nished by the Peters Natlonal bank:

. o

Valuation. Today.
20 Hong

L7

| Austrin

Balgium

Canzfit ......ss
Crecho-Slovakia
Denmark
England
France
Germany
Gresce
LY ocoosn
Jugo-Blavia iy
Novway .....us 3 1
Poland .....

s

195
1.00

s
LR

ng: neadw
m._;s ~r e
e N
ey
£y
L1
sasnnsse BIRQ §5Y

Switzerland ..

Chicage .

Tha following quotations ate furuished
by Logan & Bryan:
Armour & Co. pfd.....
Armoyr Lesther Co, cOMm...covvnes
Cudahty Packing Co, cOM..cvoapesns
Continental Motors .

Libby. McXell & Libby.....

« 12%
By
iy

i
i

% | National Leather .

|Bwift & Co...

Swift Internatienal ..

Union CarMde & Carbon Co..

a sany

C & O OB Bicicosasisessns ML G My

fanden

unce -~

LY

pet ©

De=,

et

London Money.
2% —Far Biiver

M
da'ad
3 ceat;  discoun

por
short Billes 4 per cent; thres months bills

;:R-d
Iahe russsts
sols. 92.78 ewt

sacked, 3

1A ewt

Chicago Tribune-Omatia Bee Leased Wirs. |53

Afes |

The market continued dull. Only
cars were reported . and ol
these, J§ were corn.  Buyers and
sellers were slow 1o get together on
wheat and corn. AUl of the earlier
trading was in oats, which sold iree-
ly at %e¢ advaonce, Wheat was
strong, scuring a moderate advance.
Corn was not much changed. Kye
and birley were nominal,

These cash sales were reported:

WHEAT.
bard winter: 1 car, §1.07,
umid winter: 1 car, $l.06,
bard winter: 1 car (smutty),
car, 3101,
hwrd winter: 1 car, §1.01,
No. 4 yellow, hard: 2 cars, 3108,
Sample durk durthern spring:
(freated), #1LUT.

No, &
N,
N,
#1005 1
No, b

1l car,

CURN,
No, 1 white: 2 curs, 4015c,
Mo, 3 white: 3 care, 40,
No, 2 yellow, & vam, 4ligc
Mo, 3 myxed: L car, 40lye,
No. b mixed: 1 carg dry), 39%¢c.
UATE,
No, § white: 5 cars, J0l4o,
No, 4 white: 1 car, 3U%c; 1 car, $040;
3 uers, Bue.
UMAHA HRECEIFTS AND SHIPMENTS,
(CARLOTE)
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PRIJNARY RECELIFLS &\D SHIPMENTS,
(BUSHELSY, )

Recelpta— Yudny Wweek Ago

Wheat $4u,000 LHH,u00

LOFH  .oaveeadodUSUO0  L4T5,000

Yile 178,000 414,000
sShipments—

Whent

Year Agu
BET,buu
B0,y
Gsu e

250,000
54,000 bin,uon
JEN, 000 431,000
EXPORT CLEARANCES,
Tuday
LEENTIT]
duy, oy
1o,0uu
CHICAGO RECEIPTS,
Today Wk. Ago Yr. Asr?s
1L i

411,000 33,000
43,000
320,000

Year Ago
3,376,000
B6,000
4,009

Wheat and Flour ...
Corn

dassrsataraanan

Wheat
Carn
Vals

sevessnassass 11
vesananasuld a8 136
cesasnersesnsss Uk it 18
KANSAS CITY RECEIPTS.
Today Wk. Ago Xr. A
3 "
17 ]
srsenssnsinsss B 4
5T. LOUIS RECEIPTS.
Today Wh. Ago Yr, a
Whest <ililsecsnnss I8 45
COrml wegnnss b8 o8
DELS s iassennsnssse- N H H
NURTHWESTERN WHEAT RECEIPTS,
Today WK, Ago ¥r, Aso
Minneapolls LF ]

by 139
Duluth  .cvvenivnaes b0 111 =1
WInnIPeE. ..ovvensra 388

ko
129
is

]

Wheat ....viveaivan
COrn ,ees
Uats

50
'
canses A8

bl 862
CHICAGO CLOSING PRICES.

By Updike Grain Co. DO, 2827. Deec. 29,
Art, | Upen, | High, | Low, | Close, | Yest.

Whi,
Dec,
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July
Unis
Dec,
May
l'.iJ
0% 0%
14.25

7
| #.17
B.02
8.16

July
Fork
Jan.
Lard
Jan.
May
Riba
Jan.
May

Graln Exports.

(Reportcd by U, 8 Burcau of Markeis)
(Wheat Inspected Out Under American
Grades Only, Doss Not Include IFlour,)
Totals are in thougands of bushels

Woek ending December 24, 1921:

Athletic Porta—Boston, New TYork,
Philadelphia, Baltimere, Portiand, Me.,
and Newport News—Wheat, 1,184; corn,
1,470; barley, &; rye, 321,

Gulf Ports—New Orleans, Gualveston,
Texas City and Port Arthur, Tex.—Wheat,
BOK, corn, G82; omts, 21

Pacific Ports—8eattle, Tacoma. Astoria,
Portland and San Fran®sco—Wheat,
1,333: barley, TO.

Total—Wheat, 3.007: corn,
21; barley, To; Tye, 323.

Previous week: Wheat, 2.387;
3,146 oats, 16; barley, 33; rye, 278

Total July 1, 1920, to December
1921: Wheat, 132,153; corn, 18,360;
&35, barley, 17.01%; rye, 6.211.

Minneapalls Grain,

Minneapolis, Dec. 23.—Flour—Un-
changed.

Bian—3122.00,

Wheat—Receipts, §3 cars,
with 139 cars & year ago. Cash No, 1
northern, 1.2y O L3Iy December,
BL26Y; May, $1L.33%; Jaly, $L1%%.

Corn—No, 3 yellaw, 40§ 40%0c,

Oats—No, 3 white, 31% @31%c.

Barley—I8§ 49¢.

Rye—No. 2, T84 @80c

Flaz—=No, $1.96% G .00 Y.

onts,
corn,

oats,

2,082;

compared

St, Louls. Grain.
S, Louls DLec, 29 —Wheat—December
i3t ; May, $LA6%.
Carn—Dipcember, 45%c; May, 2% @54
Cats—December, 35%c; May, 40%c.

' Kansss City Grain.

Hansss Clity, Dec. 22 —Wheat—Decem-
ber, $1.0T%: Msy, SLOSY&: July, $L10%,
I“f_'ﬂrh—Decmbfl'. 42c; May, die; July,
! ™o

; New York Money.

New York, Dec. 29.—Call Man+—Firm;
thigh, § per cent: low, 5 par ceni: ruling
Tat=, i per cent; closing bid, 44 par cavt;
offersd at § per cent: last joan, b per
cent.

Time Loans—Firm; &0 dars, 5@5% per
cent; 30 deaye. 5@5'% per cent; § months,
S@5 per cemt

Prima Mercuntile Paper—i@i%a
cent,

pET

ndon Slock Exchange.
Landon, Dec. 13.—The features In
| steck exchangs trading today weto an
| Yan=e 2 Russian spetulative isst
| continned sirength o gilt-edged stocka

% | The market otherwise was guiet

New York Dried Pruiia
New York, IFer. I} —Evaporated
pira—Xominal
Prunes—Firm
Apricots snd Peaches—Quiet
Fawine—Ear;s.

A

Bar Silver.
New Tork;¥we 29 -—Foreign be:
e Mealcan Ic’”‘"' 5

|
@he New 1.’;: ork Eimes.

By ALEXAND DANA NOYES.
Chicago Tribune-Omaha Bee Leased Wire,
New York, Dec. 29.—~One matter
of interest in today's financial news
was the renewed advance in the re-
serve ratio of the federal reserve
system. The change was less than
one-half of | per cent, but it was the
more noteworthy in that it occurred
notwithstanding decrease of more
than $1,000,000 in the system’s gold
rescrve,
Rediscounts, however, were re-
duced nearly $45,000,000, note cir-
zuiauon, $4,000000, and reserves
eld for member banks, £37,500,000.
With the beginning of the new
vear we shall have an intercsting
test of the banking situation. A
year ago the rapid and continuous
rise l]!_l." reserve ratio  began
promptly with January, reductionn
the systemi’s loan account durlng
that month running to $350,000,000
and the note circulation being cut
down by $253,000,000. /
Stock Market Declines,
=~ The day's stock market declined, with
numerous losses of ons to two points and
with. the rise of“the day hefore pretiy
generully cancellgd. The movement was
mearely an alternate swing of prices under
the pressura of restless apeculstors, Prices
of bonds were generally firm, though
with some Irregularity. One curlous meas-
ure of the Inveastment situation was the
advance above par of the United Kingdam
oY% per conts, dus next November.
Bterling rocovered % a cent, but francs
and lire went Jlower, tha weakness of
Italian exchange probakbly belng attribut-
#ble to the bank fallure n Italy. The
scope of financlal trouble Indicated by
that suepansion was probably exsggerated
in today's diepatches, but It undoubtedly
reflects a strain on Italinn cradit, which
has for soms time besn indlcated by tha
course of New York exchange cn Rome.

British Loans Decreape,

Tn this week of 1920, proparing for tha
year-end settlements, the Bank of Eng-
land increased |ts loans 37,800,000 pounda
and the ratlo of rerarves to deposits foll
to 7 1-3 per cent, tha lowest since tha
old time London panic of 1866. Today's
weekily  statement actually showed ds.
<rease of 15800,000 pounds in loans and
18,600,000 pounds In deposits, with s re-
wultant rize in the reserve percentags 10
tha highest figure since the middie of
November. The percentage I now, In
!}cl‘,sulnly 2 per cent below the maximum
o 21

That this same past week should have
brought increase of 341,000,000 franca. «n
the French bank note currency, following
440,000,000 reduction in the preceding
fortnight, showed that in France the
year-end requirementa are still conalder-
pble. As for the German paper circula-
tlon, today's dispatches from Berlin ra-
ported Incresse of 4.600,000,000 merks In
the third week of December, the largest
sddition te the currency mads in any
week on record,

Bonds and Notes

Bhort Term Notecs and Bonds,

Bid Asked
Am. T. & T. Co. 65,.192%.100 100
A, T, & T, Co. 68, 1924 99% 100
Anaconda Ts, 1028 10085 100%
Armeur T7s, 1030 1011 10..
Balglan Gov, B&, 1541..,. : 08

1

o

-
Srmammms,

DT ar W —

Belzian Gov. Tle= 1040..
Beth, Steel Ta, 1823
Britieh Glcs, 1042
Eritish ks 1028 ...
Can, No. Glgs, 1048 ..
C, B & Q. JL Bge 18
Chile S», 1841 .00,
Denmark S=, 1945
Iy Pont Tizm, 1951
Franch Gov, 85, 1045
French Gov. Tiis. 1941 ..
B. F., Goodrich s, 1925..
Good, T. & R. B, 1041 ..
Great Northern Te, 1235.107
Jap, Gov, Ist 43a= 1025, Bfily
Jap, Gov, 4s, 1851

Norway Bs, 1840

N.W. B.T. Co. 7=, 1941.108%
N. ¥, Cen. Ts, 1830 100512
Penn. R. R. Co., 75, 1930.105
P. R. H. Co. Gl4e, 1035..104
8 W. B, T. Co. s, 1025,.100%
Swift & Co. 7s, 192356 ....100
Swift & Co. Ta, 1831 ....101%
Swiss Gov, 8=, 1940 .. ...113%
1. & Rubber Tizs, 1030..104
Vacuum Ol 9s. 1838 .. ..
Wastarn 3

Weet, Elec, 7

Uruguay 8», 19
Brazil 8a, 1041

41

101
o L

e e A S S e g p
B P A
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Liberty Bond Prices,

New York., Dec. 20.—Libarty bonda at
noon: 3i4s, $4.70; first 48, §7.10 bid; sec-
ond 4=, 9650 bid: first 44 97.34; second
4in, 07.02; third 4%s, 97.84; fourth 4%e,
07.44; Victory 3%s, 10004 bid; Victory
44m 100.06,

Liberty bonds closed: 3tis, 24.20; first
dp, 07.10 bid; werond 4s, BA.A0; first 4%,
97.08; mecond 4w, 965.44; third 4ys
07.468; fourth 4%m, 987.16; Victory INw,
100.06; Victory 4%ms, 100.08.

New York Curb Stocks.

Boston Montanm ...
Boston Wyoming
Cresaon Gold .....covcennses
Consolidated Copper
Fik Basin

Faderal O}

Glenrock 011

Midwest Refiniag Co
| Empulpa O]

| 8immes Petrolaum

! Tonnpah Divids

i1, & Steamship -
|U. § Retall Candy........

London Metal.
London, Dec, 20.—Standard
Hpot €66, b»
Electric—ETY,

Copper-—

Tin—4i170, 178, £4.
Lead—i24, 3o, 64.
Zinc—£27. e

Omaha Bond Marketi.

Dee, 29, 1921
Rel. #......
F. &

Am. Emelt
T Fe 9.0

A. T. & &
5 Armour 44w
5B, & O Ref
i B & O v
Cal. Gas Uni. 5» .
O M & BL P Cr. 4.
C. M. & Bt. P. Ref_ {4s.
CRILEPEREL ..... 1§
'D. &R G Cr. 0.cucee.. T
Gt Nor. 4%® ..ocivnnnen
Il Cent. Ref @s........
Mo, Par. Ref. bs, 1927... 97
Mo, Pac. Raf. ba, 19285... M1
Mo. Pac. It Rel. bo.... M
Ris firands & W ds,..... 73
L & Bf. Gen. bo.....
BL & BL FL .....
& S Ad). 8. .0cusis
L & B Int $0.ccnines
7 & Bw., Term §0..000. 7
Wilson & Co, €2...
K. O, Bou. ko
. G W,
E AL
Cola. Sou,
L T I
LR T Retl Sa
Hud & Maa ist

oo

4
bl A 3 T

R A T T 3

e &£ Brdcor

bl Bt I L J
e -

¢

%

Fange of prices of the leading stocks
furnished by Logan & Bryan, Peters Trust

bullding:
RAILS,

High,
AT &8 F,.., Ig\

Balt, & Ohlo .
N. Y. Coentral ,.,.

rte W By a0 i
Gi, No, pHd,,.,...
Chl Gt. Weatern..
Ilinois Central ..
Kan. Clty South, .
Missour| Paolfie .,
N Y. N I & H
No, FPaclfle Ry...,
Chi. & N. W...
Penn. H, K...
Roading Co...
R L&D
8o. Paoific Co..,..
Eo. Rallway
C, M. & BL
Unlon Pacifie
Witbash

Am. Car & Fdry..146

Allls-Chalmera Mfg g

Am. Loce, Co.,.

Utd. Alloy Steel O,

Baldwin Loco Wk

Beth Steel Corp..

Colo Fuel, Tron Co

Cruclble Steel Co.

Am Steel Fdrye,..

Lackawanna Steel.

Midvale Steel, Ord

Pressed Btesl Car

Hep lron, Steel Co 5

Ry Stesl Spring.... #3%

Sloss-Shef Stl, Tron ..... .

Utd Statea Steel.. §4%

Vanadium Bteel.,. 324
COPP

Anaconda Cop Min

Am Bmit, Rig Co

Chile Copper Co..,

Chine Copper Uo..

I:“p"’ll Cone Cop

Kennecott Copper.

Miam! Copper Co, 2

Nev Cons Cop Co,

Ray Cons Cop Co

Utah Copper Co...

Am
Atl,

Pitss

L}

Heet Bug Co.
G&WISS
Am Internmt Corp
Am. Sum, Tob

Am, Cotton O1],... 21
Am. Tel. & Tel,..114%
Am. Ag. Chem, Pr, 30y
Bosch Magneto ... 86
Cont, Can ,..v.... 48
Amer, Can Co.,,., 54
Chandler Motor .., 48%
Central Leather .. 30%
Cuba Cane Sugar. 1%
Cul, Packing ..... 6%
Corn Prod, Rfg... 0615
Nat. Enam. 35
Famous Players ., T8%
Fuk Rubber Co.., 128
Gen. Electric .....130%
Great North, Ore.. 32
Gen. Motors ..
Goodrieh Co.
Int, aHrvest
Am. Hide:Leath. ,

U. 8. Ind. Alcohol 40
Int. Nlckel ,...., 13%
Int. Paper .....
Island OIil . o
Ajax Rubhber ....
Relly-Springfleld )
Keystone Tire . 165
Int. M. M. comi... ....
Internat M M pfd 65%
Mexican Pet'leum.1i4% 1
Middle SBtates ©O)1, 13%
Pure Ol Co 3
Willys-Overland
Pacific Oil

Pan-Am Pet,
Plerce-Arrow

Royal Duteh

U & Rubbar

Am Sug Rfg Co..
Sinclair OIl, Rfg.
Hears-Roebuck Co,
Etromberg Carb Co 5
Studabaker Corp..
Tob Pdots Co ....
Trane-Con'tal O,
Texas 0o ....uv...
U 8 Food Pr Corp
Unlon Carblde
White Motor Co.. 5
Wilaon Co, Ing... 28%
West Alrbrake.... ..p.. o
West'gh'se El, Mtg 6%
Am Woonlen Co... 80%
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Total shares sold, 791,200,
Money—Close, 5 per cent; Wednesday's

close, § per cent,
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Marka—Close, .0056; Wednosdsy's closes,

0052,
Sterling—{"loge,
close, F§4.2015.

Chicago Poul

sidag

 Wedneaday's

try.

Chicago, Dec. 20—Poultry—Afive, lower:

fowls, 18§ 25c: springe,
40c; rooaters, 16e.

231-2;

turkeys,

Winter Wheat
Below Average

Area Sown in Leading Produc-
ing Sections Reported
Smaller Than Last Year,

Washington, Dee,  29.—<Winier
wheat was sown this {all on a smaller
area by 500,000 acres than a year ago,
the Department of Agriculture re-
port today showed, The condition of
the crop on December 1 also was
considerably below what it wag a
vear ago and below the 10-year av-
erage by 13 points.

The area sown 1o rye is one-fifth
larger this year than a year ago and
the condition of the crop better than
on December 1, last year and also
better than the 10.year average.

Kansas, largest grower of winter
wheat, with one-fourth of the coune
try's total area, has 100,000 acres less
than a year ago, while the condition
of the crop in that state is only 60
per cent of normal, compared with a
condition of 88 per cent a year ago.

The winter wheat area and condi-
tion on December 1 by important
producing states follow:

Pennsylvania, 1,405,000 acres; con-
dition, 95,

Ohio, 2,327,000 and 93.

Indiana, 2,053,000 and 92

Hiinois, 2,775.000 and 93,

Michigan, 923,000 and 92.

Missouri, 3,058,000 and 87,

Nebraska, 3,954,000 and B0,

Kansas, 11,569,000 and o0,

Oklahoma_ 3,550,000 and 54.

Washington, 1,292000 and 79

Oregon, 894,000 and 92.

Sears Roebuck Sell
Part of Real Estate

Chicago, Dec. 29.—Sears Roebuck
& Co. tonight reported the sale to
Julius Rosenwald, president of the
company, of certain of its Chingu
real estate for $16,000000 and the
gift of 50,000 shares of stock from
Mr. Rosenwald, thus permitting the
company “to go through this period
of readjustment with its capital un-
impaired and with a small surplus.”

Mr. Rosenwald already has made
the first payment of 25 per cent, or
$4,000,000, on the real cstate in cash
and Liberty bonds,

Mr. Rosenwald's gift to the com-
pany of 50.000 shares of its com-
mon capital swck, having a par
value of $5,000000, is on condition
that the said shares be not sold for
less than par and that he be given
the option, for a period of three
years, to purchase these shares
from the company at p:a_r_for cash.

New York Cotton.

New Yaork, Dec. 80 —The cotton marka
was 6 lifeless affalr today, preholiday
conditions prevaillng. Thera was [itile ot
no disposition to plice new Ir?mmm-
mente. 'y

Prices were deprossed flve to 14 points
nat, following the opsning call, but buy-
Ing power Ister carried January to 18.00¢
up nine points, In midssssion tradine
wur low. Throughout the nrh-_monn 1
fluctuated fiva to 10 points, The cloye
generally was steady, ssven points lowel
on July to one higher on March,

Loeal mpot rotton quiet, five poinis ad-
vanca &t 19.10¢ for middling wpland,

South Side Brevilies |

Burn Christoptier, No eclinkers: few

ashes. Pivonks Coal Co., MA. 0517.—Adv.
ORIENT COAL? CERTAINLY. MARKEL
ﬂa?t‘fh SOUTH OMAHA ICE COMPANY.
—Advertisement.

When in the market, call Market 006
and order & ton of our Market lump conl
at $10.50, It's a good wvalue. A L
BERGQUIST & SON.—Advertisemont,

The Economy Christmas Bavings club
makes it so casy to save Tha smali
amount you pay in weekly will vevar ba
missed by you. Do net put ott_ joining
Live Stock Natlonal bank, Twenty-fourth
and N atrests—Advertisement.

FREE

Handsome photos and com-
plete map of Mexia Oil Field
showing all operations—loca-
tions of each company -and
actual producers sent free on
request, We will also gladly
give full information on what
is really being done here.

Mexia Business League
31-32 Ross Green Bldg.,
Dept. 11 Mexis, Toxas

Protect Your Property

with fron wire and steel
window and door guards,
bars, bolts and locks.

Champion Iron & Wire Works

1505 Jackson St. Jackson 1590

Omaha, Nebraska
Lincoln, Nebraska
Hastings, Nebraska
Chicago, Illinois

Sioux City, lowa
Holdredge, Nebraska

WE.solicit our consignments of all
 kinds of grain to the Omaha,
Chicago, Milwaukee, Kansas City
and Sioux City markets.

We Offer You the Services of Our Offices Localed at

Geneva, Nebraska
Des Moines, lowa
Milwaukee, Wis.
Hamburg, Ia.
Kansas City, Mo.

Get in touch with one of thess branch
offices with your mext grain chipment.

The Updike Grain Company

"The Reliable Consignment House"
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