n
-

1

THE BEE:

OMAHA,

WEDNESDAY,

OCTOBER 12,

1921,

Transactions of ’
Year Equal to
\ational Wealth

Changes in Business and In-
dustrial Conditions Reflected
In N. Y. Clearing House
Statement.

By HOLLAND.

I{ the visible and appreciabic
wealth of the United States, mea-
sured in dollars is $250,000,000,000,
then the transactions for 12 months

. - 1 ,
ending October 1, in the New York
clearing house were in dollars almost
as large as the estimated wealth of
the United States. The presumption
is that this estimate of our nutional
wealth iis not jar out of the way
und thut belief has been strengthened
by the report which came a day or
swo from Washington telling of an
sggregate of $63,000,000,000 as repre-
senting productive industry, exclu-
sive of agriculture, in 12 months.

vor It our manufacturcs are of 9o Kreat
an amount us to make It possible to Fes
port that conslderably more than | L1
$00,000,000 represents the money value of |
these industries them It !9 not an unres- |
wonahle estimate that the visible wealth |
of the United States is nol far from
$240,000,000,000 The !nvisible and not
now appreclable wealth of the United
Ktatos must be much greater than K260~
000,000,000, and ng our natural resources
are tnors and move developed the wealth
of the United Btates will be mors and
ware ncresyed.

Not ut any time baretofora hiam 1t bean
observed that the transactions for a sin-
gle year iu New York Clearing Houss
wimaost reached, expresred !n dellars, m:.'l
nationn] wealtit, An examinetlon of rrr.l
orls might reveal. howaver, that a _l'h;‘
approach to our national wealth Iu-‘:.w-.
heretofore made by ths New York Clear-
ing House transactilons in a slngle year,

Conditlons Changed.

‘Thers are several points of view which
may be taken when n careful atudy Is
made of the report for the past 12
months which 18 the record of the New |
York Clearing House amsociation, First
af all this report clearly shows the change
In business and fndustrial conditions which
hine taken place In the past (wo years.
For just after New Yovar's of this year
the exchange of checks, drafta and other
itemas which was made in the Clearing
House amounted to $1,4245,000,000 rvund
aumbers, Upon no other day In tha
lilstory of the Clearing Houwe were MR-
gregate transactions of that magnitude
begun and completed, Soon there bagan
to be & falling off. Thess enarmous
clearings on Januagry 3 of this year re-
flected chiefly business and Industrial
transactions of the lutter part of the
proceding year. They also reflected very
iarge treasury oparations,

Girest Falling OfFf,

But nearly thres months later
wore oxchanged in ona day In the Clear-
fug House cheoks and other ftems of the
maney value of only JI8§,000,000, round
sumbers, This xrea® falling off told the
atory of business depression of jast win-
ter nnd early spring. For the New York
earing Houme really reflectas business,
commerce and Industry as well an for-
sign trads in snd of the United Stater.
AMmost &l of the drafts drawn upon tha
domestic sale and export an well of cot-
ton passes through New York Clearing
House. The whoat flelds of ths United
States having yielded grain were the bLusls
vf drafig which In the aggregale are
very Ia and many of these pass |
through the New Yorlke Clenring House, |
Probably all af them indirectly refiect
Cloaring HHouss transactions. This s true
of the steel and iron Industry and of
other industries. 8o that from this point
of view the New York Clearing House Is |
really & natlonal and mot merely a :ocnll
{nstitution, !

Figures That Cannot be Grasped,

The human mind s incapable of grasp- |
‘ing understandingly the (flgures whith
tell of transactionn in this Cleuring House
asaoelation, For although we are begin- |
ning to mccuwtom oursclves to think ol]
industry banking, national debts snd taxes
in terms of billions, yet none but thgme |
who possess minds eapable of understund. |
ing the stupondous figures which repre- |
sont the movements ahd places of celee- |
ial bodles |n able cxcept In the vaguest
way to comprehend figures that reach in-
to the billions, Therefore when it (s skid
that the tolal transactions of the New
York Clearin House in the pust 12
months aggregnted almost exanctly §216.-
a00,000,000, all that the mind can grasp
I8 that thens flgures represdnt an AEETS-
gation which [s stupendous,

Average of Five Per Cent.

A good many years sgo the manager of
the cleariog houwe, at that time Mr.
Samp, reported after he had made an in-
vestigation that the average payment
of balances was about & per cent of the
total transactions. Sometimes |t was &
fttle more rarely o little less. That aver-
ngo has continued; therefore we have in
this computation evidence of the enor-
mity of ths llquidation of tranaactions
through the exchanwe of checks, drafis
and other ftemn, If only 5 per cent of
total transactions is the average cash
payment to llquidate the balances then it
will bo seen that for so smail a sum as
this in cash national transactions aggre-
uatlng mores than  $200,000,000,000 nre
Tlquidated by the awapping of checks,

For many years it was the hope of Mr.
Camp that jt would be possible to report
that the exchangea of checks and drafts
in the clesring houss had upon ona oc-
caslon at lonat exactiy balanced. He was
siever able to make report of that kind
Onee In a great while the baiances that
were pald In cash were very small, al-
though the mxmregatn transactions were
very large. The (transactions In  the
cloaring houss In the past 12 months to
o considernble extent represents the opera-
tions with the federal tressury and of
the federa! reserva banking system. A8
thess onperalions are to continue the
transactions {n the cliearing house wili
Le very Ilarge. {

Tha New York Clearing House associa- |
tion Aiffers In some respect from many
of the like organizations in the Unitad
Statea, Wisewhere the clearings are pure-
Iy mechanical er of automatic process.
Checka are exchanged, balances pald and
thint is all. - But the New York Clearing
House has estabjlsherd rules Which gsre
deslgned to facilfate banking operations
and ns far as possible prevent unwise |
vollcies. A% one time the clearing house
‘by furnishing certifieates to bankers who
bhrought securities 1o It was able to check |
and at lsst overcoms panic. But since |
the eatablishment of the federal reserve
nystemn & method of this kind is no long=
er pnecessary.

Chicage Live Stock.

Chicago, Oct, 11.—Cattle—Recelptn, 11.-
000; market, desirable yearlings, strong
and best handy welght ateers, steady: |
athers, including fat handy steers, lbe to
£5c lower: ton yearlings, $11.50; bulk beef |
ctesrs, §6.0008.75; wmhe stock, bulls and
calves, wtrady: stocks and feeders, weak,

Hogs—Receints, 26,000 ‘“head;
penerally pteady with yesterday's average:
closine, weak to 36e lower; holdover, lib-
oral; top uﬂ‘y.- $9.00: bulk lights and light |
butehers, JEE0HA.90: bulk packing sows,
l?g:g::;:. pign, steady; bulk desirabdle,

Lambe—Recelpts, 25,000
stronx to
native
areelv,
$3.00@
25; fat

the

there

v

eap AN
head: market,

g6n  higher: feeders, :
'.lllnbl.'”.’l: bulk, $9.04: culls'i
esterns, L3585 balk,
8.35; cholee native yearlings, $7.
$4.75 down; no cholce lamba here;
feeder |Wmba mostly, 37.75; feeder Year-
lings, $5.35,

Kansas City Live Stock,

Kansas Clty, Oet. 11—(U, B Burean
ef  Markets)—Cattie—Recelpts, 11,000
head: steers, steady to ISc higher: top
:'urilm&li_: best heavy steers, §8.85;

steady to s=trong.
urlg saleq Teeders, $5.00@6.25; stockers
$4.50@6.85: #ll other classes, steady: most
cows, $3,35@4.00; . duik helfers. 93.75@
4.50; cannerp, $225@2.50: cmtters. §3.00
@155; most vealers, $5.008%.00; quality

o pita, 10,000 head: falely ae-
tive: steady to 1fc lower: mostly 18¢

killing claases,
firm;

lower with erday’'s average :best ship-

ping boga, $3.40: packer top, $0.10: bulk

of males, ALIA@EI0N; most throw out

e, “i“.'l':_n stock plgs, steady to

e . 17060 head: kilitng

cingnes pirong to 10c higher: few fat

cwes, 3L50@4.85: Dest lambe, $8.35; Dbulk,
S5A0QLTE

Sioux City Tive Bieck.

Oct. 11.—Cattle—Receipts,

atesrs and yeariings, $2.50;

fat cows and Relfers,

i
canners, §1L.0092.53; vealn
feeders, JLE0GR10; caives,

cows heifern,
gram cows and heifers, §2.78
2500 head: market

18 cents her; llght, $7.75@
mined, un:{u: heavy, 35.00Q

bulk of sales, JE2E5QT.50

'Bwilt & Co,

| No.
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Market, Financial and Industrial News of the Day

Live Stock

Chicago Grain

| Financial

Omaha Produce ]'

11.

Bheep
21,081

Omaha. Oct.

Recalptn wero: Cattle
Ofticial Monidey

Estimates Tuesday

Twoe daya this wk

Kame inwt whk .

ATrie & Wis &ED

Hama & Wks. ugo ...
Hame YauF ngv ..

45,084
4528

L
LRAL

of lilve nt
Omahn, ¥ .
Cetober

NMeceipts and dieposition
nt the Unlon Stock Tards,
for 24 hours, ending at 1 p. m,

1038,
RECEIPTS—CARB,
Cattle
C. M. &8 P, Ry. ...
Wabash H. R, 3
Mo. P, Ry,

"Union Pacific R R, 4

C, & N, W. Ry, cast

. Wwest B2
e s [}
+ B & Q Ry. ocast ¢
¢, B & Q. west, 104
Lo ROL & P, eust, 1
R L &P, wost ..
Minnis Central Ry.
C., G W. Ry...

i
st

Total receipts ...270 73
DISBURBEMENTS—HEAD,

Cattlo Hogs Sheep

Armour & Co, ......0177 1069 2317
Cudshy FPacking Co..1263
Dold Packing Co. 415
Morris Packing Co... 877

811

2876
i“ﬁi
JENE

06
708
LEL
760
JO0R3

J. W, Murphy .

Swartz & Vo. ...

Lincoln Packing Co... 138
Wilmon Packing Co...

M, Glassburg

Higgina Packing Co..
Hoffman Brow. ..
Mayerowich & Vall
Midwest Packing Co.

P. U'DOR svrvsssssvan
Omaha Packing Co..

8o, Omn. Packing o,
Henton & Van Sant..
JOH. Bulle ..

H. M. Burruss & Co..

W. H. Cheesk

E. G, Clhristio & Son,
Dennis & Francis.... 180
Ellis & Co, 2
John HATVEY .....cs
Huntzinger & Ollver,

T. J. Inghram .

F. G KellogE «:ss00s
Joel Lundgren S ;
F. P. Lewis ....
M.-Kin. C & C, Co...
Ieo MeAdams .......
J. B Rool & C0.vuuss
Hosenstock Bros.
Bullivan Bros, ...... §4
W. B, Van Sant & Co, G4
Wertheimer & Degen. 1520
Other buyers ........3041
Ogden

caew

3
408
#33

miley ...iee
Rothechild ..
Binclalr .....
Kirkpatrick

TRl wevrevennsne 16024

Cattle—Tuesday's recelpts df cittla were
heavier thun expected und the quality not
particularly desirable aw a rule. Native
cattle wera gensrally ateady, some cholce
yearlings bringing $10.00410.60. Ordinary
heavy cattle were mnot watited. Western
range beeves thoved slowly at about Mon-
duy's levels largely around $6.76@6.75.
There wne n broader demand and a some-
what better market for cows nnd helfers,
prices ruling strong to 10@16c higher
and the same was true gs to stockers
and feedera.

Quotationa on Cattle—Cholee to prime
beeves, $8.E0@9.76; good to cholce beeves,
$5.00@8.60; fair to good beeves, $T.508
$.00; comimon to falr beeves, §6.50@7.60,
cholce to prime yearlings, 39.76410.60;
good to cholee yearlings, 39.00§98.76; fair
to good yearllngs, $K£.00§9.00; common
to falr yearlings, $7.00@78.00; cholce to
prime gross bsoves, §6.835@7.60; good to
cholce grass beeves, B65.76§6.76; falr to
good grass beeves, $4E0EE.75; common
to falr grasa beaves, $4.00@4.75; Mexi-
canw, $3.976434.60; good to cholce grass
helfers, $6.356 6.76; falr to good grasa
helfers, $4.25@6 25; cholce to prime gri
cows, J4LA6GG,60; good to Cholce g
cows, $4.40804.85; falr to good grass
cowd, 38.73@4.26; common to falr grass
cows, $2.26@3.85; mood to cholee fecders,
$6.85@6.40; fair to good feedars, $5.25
@575, common to falr feedars, 34500
5.26; mood to cholea wtockers, $6.160
§.75; fulr to good wmtockere, $5.25@06.00;
common to falr stockers, $4.25@06.50; stock
helfern., 33.7565.00; stock cows, $2.70@
3.60; stock calves, §4.00@T.00; veal calves,
$4.00610.00; bulls, mtams. ote, SLEC0@I.25,

BEEF STEERA
Av, Pr. No. A,
8T iven+12T0 700 40,., ... 1422
2300002041, 8 25 2d.. .. 803
2300000 800 9 T8 Binesse 180

STEERS ﬁjl\) ND HEIFERS,

1Tiaaees 831 10 .
HFIFERS
Biveass COB 958
WESTERN CATTLEL
NEHRASKA,
b 25138 fdra.
0 stra,
clva,
strs,
Tdra.
cows
olva
clve.
stra,

sesaan

22487

33 firs,
12 hirs.
11 fdre
56 fdrs.
4 cown
12 caws
13 hire
29 fdrs,
1 buil
1 buil

TTAiéer I,

BOUTH DAKOTA,
35 fdrs, 13 |
11 fdrs.
T cown
16 1are.
11 cows

E L T

3 80! 4 elve.

WYOMING.

fdre ¢ 80013 fdrm,
cows

17

19

18

3

cowe

s 68 O on oy

€ 20042 fdrs.
%DN"!‘ANA.

ki
75
a0
14
.1

10

B

6

16

37 fdre. § €5/10 clve
¢ 15l & rows
WYOMING.

H. A. HEASMAN,

1134 & &5
Hogn—About 4,700 hogs wra recalved for

teday's trade and the market opened

stsady to sirong, but demand tapersd off

on the late session and closlng salss wers

weakt to a little lower. Decllnes of a

dime or more were noted on the finisk on

heavy hoxs. Best light hogs made a ton

of $R40 and bulk of recelpts sold from

$6.50@7.75.

Np-
52..334
G§..353
29..3M
54..32
§0..303
65..292
46,.385
3..183
T3..203
Bheep—Arrivels of sheep and lamos
were estimated at 27,000 head and detrand
from all quarterz appeared to be fairly
active with pricss for the various ¢
of stock gensrally stirong to 28c higher.
Chojee fat lamba “rr.::oted up to §8.80
@175 and good fat moid at J435§
450 Some aged weihers wero reported
at 3525 and some handy yearlings at
$6.25. Deeirable foeding lambe sold free-
ly. with beat kinds bringing $7.00@7.25.
Quotations on nhn?: Good to cholea
fat lambs. $0.40@5.75; falr to good fat
lambe, §1.T5@08.36; good to cholce feeder
lamba, $6.Ti@7.35: falr to good feeder
lambe, FE40@ECE: cull lambe, 35.609
::gi fat yeariings, $5.20@6.25; fat awrr

e

Sh.

140

No. Ar.

't

4

4. 25
41..300

L L L T T
hhqqqanaj
-

ng ewes, 35709535 ; cull ewes, §1.9%

Bn Racs 8t Eead; market
Um;mhz.ai' =

d

|

455, feeder ewea, $100825¢;
gL,

Hogs sr.'; HM. |

000 {10 4¢ higher today. { L 1
40| readily. Corn was lic to 1¥e up|ed 3 1-2@4c higher at the best points | cpjeage Tribune-Omalia Bee Lonsed Wire.
a0ts land genrally ¥4c to lIc higher. Oats | of the day. Covering by shorts |
4¢ to le higher, the bulk alieatured the later trading, while sell- |
Armour |

were
icent up. Rye a
wheat and corn
{day, particularly

Omaha, Oct. 11,

Offerings sold

2%e and

dvanced

ock barley was up about lc, Receipts of

were very light to-
those of wheat, ar-

irivals of which were the smallest for

land barley 6.

| The Omaha

lexchanges will b

|in observance of
w

hard, 1

| considerable time. s
| were 33 cars, corn 16, oats 23, rye 3

CAr,

Wheat receipts

and Chicago grain
¢ closed Wednesday
Columbus day.

HEAT.

41.03; 1 ecar,

i3; 4 curs, §L.02; 1 car, $L02 (yel-

W)

to, £ hard, 1 car, $1.08;
$1.00 (smutty);

car,

cir, $1.02 (yellow,
car. $1.01; % ocars,
cars, §1.00 (yellow

No. 3 hard, 1 ©
(smutty): 1 car,
| welghts); 1 ear,
low): 1 enr, %8¢
9%e (very smutty,

No. 4 hard, 1 o©
(smuttyl; 1 car, §
| enr, $1.00 (4 per

.r-m $L.02; 1

$1.01
$1.00; & cars, $1.00 (yel-

1 car, §1.04;
1 car, §1.03;
11.02  (smutty);
shippers’ welghts):
Jll,Dl (yellow); 1 2-
ar, $L.0A: 1 ear, 91.01
(yellow, shippers'

2
1
1
1

(very smutly); 1 car,
rye mixed),

ar. $1.04; 1 car, $1.02
1.00 (dark, smuatty): 1

cent rye); 1 car, #f¢;

| 1-3 car, 960 (smutty). .
No. & bard, 1 car, %80 (yellow),

| Sampie hard. 1

No.

e care, §1.2

1 spring, 1 car,

fle,
$1.33 (dark, north-
(dark, northern}; @

CAT,

curs, §1.20 (northern); 1 car, §L.11 (north-

arn .
No. 2 spring. €
No. 3 spring,
No. § sprine, 1
car, Sfe (oorthern

No.
ing).
No.
No,
Na,
No.
Ing);
No,
No,
No,
ing).
Sample mixed,
o, 1 mixad,

white, 1 ¢

1 yellow, 8 o
£ yellow, 1
3 yellow, 1
1 mixed, 1
1 car, 3
2 mixed
3 mixed, 1
¢ mixed, 1

- L
1

28c; 3 carm, 27%e.
No. 4 white, 1 ©
Sample white, 1

ny
No. 2, 1
No. 3, &

car,

BA
2.6 ear,
1 oar,
1 car,

Nao.,
No.
No,
No.
Rejected, 1 eoar,
Bample, 1 car,

2,
3,

4 41

Recalpige—

Wheat ...iceecsees

COENL sonsssnssases

Oats

Rye

Barley .
Slijpments—

Wheat

Carn
9 siicairavavan

ssssasEVE s e

sasiranannn

cesnssns

Wheat ....visaases
Corn ...,
Oats ...

BT.

Whett ..ivecanaas
Corn
Oata
NORTHWESTERN

essasaaueey

Minneapolis
Duluth
Minnipeg

bR aE e

Recelpis—
Whent
Corn
Oats

Shipments—
Wheat
Corn
Cats

New
Naw TYork, Oat.

1-3 car,

OMAHA RECEIPTS

cibsssssmunn

Today.

PRIMARY RECEIPTS
RY.
v eeees 2 117,000

cars, §1.19 (northern).
§1.13,

car, 90o (northern): &
3.

CORN.

ar, 3dljc (specia]l bLill-

ars, 36%c;: 3 carm, 36e.
car, 36c.
car, A5ye.
car, 8¢ (special Bbiil-

e,
. 1 ear, In’e.
144e

CAT,
car, 2bc (specinl bijl-
ear, 314e

car, JL16; 1 ear, BBc

m).
% mixed, 1 car, B3¢ (durum, smut-

¥).
No. 8 mixed, 2 cars, $6c (very smutty).
No. 2 durum, 1 car,

OATS,
No. 8 white, 2 ocars, 24e; 6 cars

de,

ar, 28c: § carm, 2T4e.
ear, 2fe,

B

T5e.
2-3 cars,

T8%e,
RLEY,

45¢.
45e.

-9

1 feed, 1 car. 38c: 1 car, $73e

37c; 1 car, Mo
£7e.
AND HSHIPMENTS.
Weelc Year
Today
ve 33
. 18
s 28
[
[}
.t 81
.. B9
&
1

RECEIPTS,
Week Year
Ago, Ago.
115 Hollday
1,402 Holiday
110 Holldny

KANSAS CITY RECEIPTS,

Year
Ago.

Weekt
Ago.
169
18
)

Today.
2351
. 48
S

LOUIS RECEIPTS,

Week
Aro.

18 Hollday
£9 15 Hollday
43 50 Hollday

WHEAT RECEIPTS.

Wealt Year
ARo, ARoO.
410 Hollday

. 4 175 Hollday

.1,664 1,046 Hollday

AND BHIPMENTS,
Tod Ir Ago.
Hollday

Holidny
Haollday

Holiday
Hollday
Hollday

« 118

.

Todny,
[1:3]

« o« 1,888,000
856,000

Tad,000
916,000
§84.000

York OCotton,

11.—Tomorrew belug

Columbus day, prehollday shaort covering,
combined with seattsred trads buying or-

' ders, prompted-an early advance in to-

| day's cotton mariet,

but following the

| raily, the list droppad again and the mar-
ket closed irregularly & points higher on
October, but 7 lower on July.

Business wis gen
noon, local and ow
ing the
iast hour several

up 32
|at 18.87c, up 29.

| together w

market at wilil

¥
erally dull in the sfter-
talde professionais ruol-
Earl¥ in the

months advanced to

oI“' highs for the day, with January
p At 18.37c,

points, and December
Renewed lquidation,

pcrttered southern hedge
devel

| selling of =& prehollday chambl

| oped toward

er, -
tha closs, with the result .

that the market slowly receded to sbout
bide,

| last night's "final
i New Y
| New Tork, O¢
| eaffes futures w

seliing of December by im

| panied by reports=
lnnd freight offers

tion. Houses with

. Colfee,

1.~The market for
lower today under-

ATe ACCOML-
of aligh eanier cost

and scattering llquida-
Europeag conpections

wers moderate sellers of the later montha

and after open!
§ points, the mar
nat lower, with

at a decline of 2 to
etisold 11 to 1T pointa

Decamber touching 7.76e.

Last pricea wers within n few points of

the lowest,

showing net declines of 11

|to 15 pointa. Sales wers estimated at

about 34,000 Dage.
cember, T.41c;

Spot Coffes—Market qulet;
to 8%c; aSntom és, 1l%c to

New Yeork Dry Goods.

New York, Oect.
gulet with prices
standard branded
were firm in splon
ink  quiet.
count

active, especially

rarsly sxcesded 208

Oct. 2

firnts, 40@43c:
% #ie
Foal

wrings. 20e
i (No butier and
i teker 15

January,
T.85¢c; May, 7.90c; July,

Buriap shipments
from Calcutta wers R5000000
yvards in September. were
New hosiery prices "?h

wpring, showing advances. Thess ndvances

ordinary lts,
miscellancousr, 39§ doc; refrigerator extras,
; refrigerator firsts, J0% @ale,

o ::-r.z Allve—Higher; fowls, 14@24c;

October, 7.6ic: De-
T.8%: Makch,
7.97¢c; September,

Ip 7s, 8%
Bls e

11.—Cotlon goods were
on & higher basis for

E Cottoa yarns
ing centars, With trad-
to .thir

Worsted gm
in all kaitting yarns.
namsd for

per cenl over old Lste

1.—Butter—Unchanged.
6,788 cames;
TP

egpe f‘omermew, Qe-
holiday.)

sro0s!

By CHARLES D. MICHAELS.

Cash wheat prices were about 2c Chicage Tribune-Omaha Bes Leased Wire,

Chicago, Oct. 11.—<Wheat finish-

ng pressure was light,
was credited with picking up the
offerings earlier through some of the
bigger commission houses, Sentis
ment is extremely bullish at the
close, the trade being impressed
with the fact that the market failed
to respond to bearish news. State |

| this is causing a change in sentiment,
Corn rallied with wheat and finish-
@1 3-4c higher. Rye was 3@3J 1-4c
@l 1-3c higher. Rye was J@3 1-4c |
higher and barley 1c higher. FPro-
visions were firm,

There was a better feeling cxhi-‘
bited in wheat during the early
trading, but at advanced levels the
buying seemed to falter and prices
could not be mnaintained at best
marks. There was fairly good com-
mission house buying and local sell- |
ing early., Later houses that had |
been conspicuous on the seiling side |
| of late were good buyers, presum-
labiy covering short wheat. How-
ever, selling by Winnipeg houses in
the nature of hedging and by some
of the local bears slowed up the ad-

vance,
Recelpte Falling Off.

Figures for the trade to ponder over
ware those issued by the bureau of mar-
kets and crop estimates show!ng 53 per
cent of the South Dakota and 43 per
cent of the Minnesota whoat erop already
marketed. This compares with 40 and 20
per cent, respectively, & year ago, Res-
celpts are gradually falling off. Local
receipts of wheut were estimuted at 25
cars,

Corn  exhibited a firmer undertons,
Cash houses bought the corn early agninst
sules of camh corn overnight. Bome of
the larger shorts nlso tried to cover,
but gave up the attempt In view of the
Absence of selling pressure, The cash
sltuation s strouger, with discounts 3%

%e narrower than yesterday, Wet
weather chocked offerings to arrive. Re.
telpts wers estimated at 400 cars,

Trading basis In oats wers slightly
mbove the closing levels of yesterdsy.
Volume of business transscted wam Jight
and this was confined to commission
houses. Concerns with eastsrn conneg-
tions were noted on the buying side and
there Wi :fmtln selling oredited to a

(-}

pro Recelpts wers es-
timated at 100 cars, v PO

_Bye was qguiet.  Casli No. 8 sold at
£7%c.  Recelpts, carm.

The Chjeako board of trads will close
tomorrow, Columbus day. Minneapolls and
Winnlpeg will ba open as usual,

it Notes,

Summers-Jones _haas the following from
Wentworth, Li “Receipts o{ corn
from the farms have dropped off to about
nothing. - I have taiten in some 500 bush-
ela of new our corn aund haulsd home
two blg loads to burm. This corn  was
bought at $5.70 per ton,or fust half the
price of good soft coml, while hard coal
is 318 a ton. I hear that many farmers
:::n p‘r'e.zurggl I::tbum corn,  Our corn

a A v
by ever ralsed In South

The Kansas stats report sald that &5
per cent of wheat crop had left the
farms, agalnst 40 per cent a year mgo.

Argentine corn prices broke sharply
yesterday on Increased rascipts from the
country and more speculative pressure

The Canadian visible wheat supply Is
now 17,365,000 bushels, an Increuse for
the week of 622,000 zushels,

It ia estimated by the government re-
port that b5 per cent of the wheat crop
of South Dakota was marketed up to
E::obar 1, agalnst 40 per cent a year
. The Winnlpeg Fres Press, In an articls
yesterday, sald there had been compara-
tively small loss in yield from the jong
wet spell In the Cenadlan northwent.
The quality, however, has baen lowered
one of two grades In many cases,
Threshing is” well advanced, and will be
completed nt many points this woek,

Thers appears to he conslderable opln-
ion favoring the purchasa of corn and
oats, although the !mmedlats conditions
are not much changed. The genoral
view In regard to these graing is that
they ara zelling below what they should
legitimately, and thet they are on an in-
veatment basls,

A London cable sald that New ¥ng-
llsh wheat sold at North Hampton, Sat-
urday st equal to 31.093 ner bushel

CHICAGO CLOSING PRICES.

By Updike Graln Co. DO. 2327, Oct. 11,
Art | Open, | High. | Low. | Close, | Yers,

wht 3
Dec, I.‘lﬁ!{l 1.11

May 130 TV iy
Rys

Dee,
May
arn
Dee,

May

04
AL

sanmens

| ) 1

118.00 Illi.ﬂn I‘IG.DO
H 1

9.37 [ 5.37 9.32 A B |

£.50 §.85 8.80
Minneapolls

Minneapolls, Oct.
changed to 10e higher;
family patents nuoted at
tbl. In 88-1b. cotion sacks.

Bran—3131.00.

New York Money.
New York, Oect.’ 11.—Csll Money—Mar-
k=t, firmer; high, & per cent; low, &
per cent; rling rate, 6 per cent; closing
bid, 63y per cent; offared at & per cent;
lagt ioan, § per cent: tima loans, firm;
80 days, SN @5Y% per cont; 90 days, 5%
@5% per cent; slx months, 5% PE% per
cent; prime mercantlle paper, Lty@Fiy
per cent,
Forsign Exchange — Marke!, bheavy:
Qreat Britaln demand, $3.85%, |
e e |

London Woel. !

London. Oct. 11.—At the wool auction |
sales today, 1.165 Dales were offered. |
Prices opened firm. There was & inrgs |
attandance, The bulk of the offerings
was sold to home and continental buyers.
Marinos were up from § to 10 per cent
and cross-breds from § to 7 per cent. In- |

ferfor grades were unchanged,
e e

New York Metals.

Naw TYork, Oct. 11.—Copper—Market
firm; eleciroiytic, spot and nearby, 13\':|
Inter, 13@12%c. |

Lesd—Market steady: spol, LT0@4.75c |
! Zine—Market firm; East St Louls Ca-
\lvery spey dfic,

Grain, !
11.—Flaur—1Un.
in carload lota, |

T.HPTIC per

reports on farm holdings of wheat |
are coming in decidedly bullish and | apd wheat had

| Am. Inter. Corp... 323 32%

1 .008

| @he New Hork Times.

| By FRANKLIN K. SPRAGUE,

New York, Oct, 11.—<There was
iittle significance in such prigg move-
ments as took place on the stock

Furnished by State of Nebrawks, de- |
partment of agriculture, burean of mare
Lets nnd marketing:

LIVE

& heavy

exchange today, since the endeavor |

of traders was bent mainly to the
task of evening up commitments n
anticipation. of the cominf holiday.
A similar condition prevailed in the
other markets.

Cotton, after a high degree of ir-
regularity, closed at a slight advapce
a sharp upturn,

[hmught about by covering on ﬂm'
part of those who had been spee-

ulating for the decline, The foreign
exchange market was fairly finn,
sterling even showing a shght ad-

vance, but the buoyancy which has |

carried rates up sharply in the last
10 days was lacking to a large de-

gree.
Interest in Ol

stock market, cohief Intorest

the
in tha olls and prices

centered

In
again

| tnoved forward as a reflection of further

tavorable news with relation to prices
The upturn in crude petroleum has ai-
ready bLegun to bring sabout advances in
the auotations of refined products and
those who were & Dbit skeptical am to tho
import which could be attached to the
rise In crode, wers inelined to belleve that
the advancs of the refined products in-
dleated o definlte change in this indus-
try.

’Tha forward movement 1In the oll
stocks was mont noticaaple in tha “over
the counter” Issues, amonf which are
fnciuded the majority of the standard
olls,. Once ngain thers was a sharp de-
marcation between domestic olls and thoke
having properties in Mexlco. The fallure
of the latter to take part in the rise
may or may not reflect doubt as to the
life of tha oll fleids in Mexico,

Deficit In Bteel.

Wall street had ita first opportunlty to
scan a rveport of ene of the lurge stas]
companles for the third quarter of the
yéar, Tha Lackawsnna Steel company
tor the September quartsr, showed o ﬁ'e-
ficlt after taxes and charges, of §!,-
208,275, as compared with a deficit of
$983,127 In the preceding quarter and
profits of $2,23%,144 In the corresponding
uarter of last year
o The {mpression {8 becoming flrmly
rooted that tho stesl industry has turn-
ed the corner.

The stntemen®t of forelgn trade for
Beptember shows exports and imports at
closa to the low point for the yvear. The
former amounted to §325,000,000 and the
intter to $150,000,000, With the excep-
tion of July, thege figures are the lowest
in 12 months

| New York Quotations

rices of the leading stocks
Ti.ogau & Bryan, Petera Trust

RAILS,

High Low C
A, T. & 8 F. ... 16% 56y
Balt. & Ohlo ,... 38 7
Can. Paeific .....113%
N.Y. & H R ... 2%
Ches. & Ohlo .... 4%
Erie B. R, ....vss 13%
Gt, North,, pfd, ... T3%
Chl. Gt, Weostern .
IMinois Cen. sveew

K. &

Hangs of
furniahed by
Bidb.:

FE SEREE

.

K. C. Bouthern ...
Mo, Pacltic

N, Yo N.

North. Pac. Ry.
Chi. & N. W.
Penn,

EFREAERD F
o Ol 3

1
i
5
]
4
6
]
1]

3
1
1
7
€
R R, eovvan 3
Reading Co.
R L &P,
Paclfic Co, ... T
So. Rallway
L Mil, & Bt P
Union FPaclfie

L b Ll ot T e e par
D D e 10 G b T e 8+
i RS EaER
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=
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B2 08 el =1 03 =2 08 Oy =3 b b pn
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34
Am, Loeo, Co..... 89%%
Hald, Loco, Works 86%
Beth, Steel Corp.. iM%
Coloe, Fuel, & I. Co,
Cruc, Bteel Co.... &
Am, Steel Found..
Lackaw's 8tl. Co.
Mid. Stl. & Ord,.. 343
Preag, Btl. Car Co, 6%
Rep. I. & 8. Co... bl
Ry. Steel Spring... §3%
U, & BSteel..... 9%

Anacon, Cop.
Am. 8. & RO

0 03 et 05 CO 3 e B e DO T D LY,
FRERTE

I NI RS YO0 B LY,
et

Chille Copper Co...
Chino Copper Co.
Calumet & Arlzona
Insp, Cofis. Cop..
Kennecott Copper.
Miami Copper €o.
Nev. Conx, C, Ca.
Ray Cons, Cop. Co
Utah Coppaer Co...
INDUSTRIALS.
Am. Beest 8'r Co. 36% 26%
A,GC & W, LBE2Y 2%

EREER S

=
=
¥
s
-
i

Am. SBum, Tob, Co. 37
Am Cotion Ol Co. ...
Am Tel & Tel....108
Am Agr Ch Pro. e et
American Can Co. IT3%
Chandler Mot Car 40
Cubp Cane Bug Co 6%
Cal Pkg Corp.... 6%
Cal Pet'leum Corp 4
Corn Pdcts Hig Co
Nat Ennm, Stamp
Fisk Rub Co......
Gen Electric Co
Gt North'n Ore.
Gen Mot Co....
Goadrich Co p
Internat HWarverter
Hasitell, Brikr Car
U 8 Ind Alcoiol vo
Intarnat Niciel ..
Internat Poper Co
Isinnd Ol ......s
Ajax Rubber Co...
Kell } Sprigfiid Tire
Kaysunna Tire, Rub
Mex Petroieum....
Middls Statea Oll..
Pure OIl Co, ....
Willys-Overland Co.
Pacific Of) 4
Pan-Am Pet, Trans 43
Plerce-Arrow Motor ...
Roya! Dutch Co.. 47
L 8 Rubber Co... 48
Am Bugar Rfg Co. 66
Sinclalr Ol & Rig 2l
Sears-Rosbuck Co. 69
Stromaberg Carb..
Studebakear Corp..
Tob Pdeta Co.....
Srans-Con'tal Oil.
Texas Co
L' 8 Food Pr Corp
U B Bm. Rfg, Min
Whits Motor Co.. }
Wilson Co,, InC... «s.ee
Weet'gh'se Ei, Mg 46
American Wool Co TN
Total shares sold, 442,300,
Money—Clese, 6§ per cenl;

ciose, & per cent,
Marks—Close, .0082%: Monday's close
1.

Bterling—Close, $3.34%; Monday's close,
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Monday's

New York Liberty Bonds.

Newr York, 0Oect. 11, —Liberty

clused: 3%s. $R0.60; first 45 §P4.ED bid;
fizet 4%s, $33.04; Victory 3%s, 0983e

; |C'reuun told
* | Consolidated

. | Pederal OIl ..

TUrkeys soenes

DREBSED POULTRTY,

$0.2

lﬁw'!ngl cEe meemasaeN
| Hens, light
Hens,
Cocks
Duchka
| Geese
Turkeys

48020
heavy ...
versssnad
senbnenes aessssaens
crsbssaEE SasTERSENY
s ragsabee
PUGS

034 @058

ashnanesil {1

Creamasry,
Creamely,
Country, best
| Country com...
! Butter fat, t
|  mtations . 5
Dutter fat, di-

rect shippers. . 388

Frults and Vegetables,
FRUITA

Batanas, To@fo 1b.; orangen, slie
and larger. §6.50807.60; sixe 200-2690,
@6.00; mizo 288-324, §5 000G 6.50; apples,
Jonathane, box, §300@3.60; Jonathats.
basket, $2,75; Grimes Golden, bLox, $3.90.
Mount FPleasant, Lo LT6: Delicious, box,
$2.76; pears, $U.70604.00; Elberta,
crute, $1.65; prunes, H
crato, $3L.00; grapes, Tokay, {1 3 R
Museut, $1.06@1.76; Zinfandel, 10.25;
cranbercies, bbl, $313.40@14.00; hox, P€.75;
lewons, $5.60§77.50.

VEGETABLES,

Potatoes. Nebraska Enrly Ohlo, No. 1,
$2.15@3.28; Nebraskan Early Ohlo, No. I,
$1.6661.90; Red River, $2.55¢2.60; Brown
Heautlon, $2.60@260; Western Whites,
2.25; sweet potatoes, I bu. humpers, §1.60
@2.00; bbis, 3576@6.00; celery, Colorado
Jumbo, dozen, $1.76; Michigan, dozen, 66¢;
caulifjower, per b, 15c; head leltuce,
crate, $4.60: leaf lettuce, dazen, 60c; egg
plant, bealet, $1.00; onlons, 1h. 4e@d3¥e;
oniony, Spanish. crate, $260: cabbage. ih.
24c@ie; Hubbard squash, Ib., $c; gresn
beans, 1 bu. hampers. 32560,

Wholesale prices pf beef cuts are os
follows: No. 1 Rlbe, 2I%e; No. 2 Ribae,
if%c; No. 7 Ribs, 1de, No, 1 Loins,
2615¢; No. 2 Lolns, 20%c; No. 8 Loins,
f4%¢c. No, 1 Rounds, 16c; No, 2 Rounde,
14r; No. 4 Rounds, 1l%¢ No, 1 Chucks,

1 No. 2 Chucks, 8e; No, 3 Chucks,
No. 1 Piates, 8i3e; No, I DPlates,
4 Platen, b,

Omaha Hay Market.

Prairlo Hay-—Recelpts, good; demand,
falr; the better grades selling satisfac-
Lorllf'. but other grades moving ruther
alowly at a slight decline.

Alfalfa—Recelpts, fair to good; demand
for kood color falrly leafy dry alfalfa,
other grades ars !n llght demand; prices
unchanged.

Straw—No changa.

‘Up\llnnd Pralrie—No, 1

No,

sesanae

‘.:"_‘
tul
|

100

26,00 |

fo; No

No, Boviasiness
Lawland Prafrie—
No. 2
Alfalfa—Cholce
Ne, 1 coevioss
Standard

No, E

WHEEL .ovecssisasorsesasras HOCE 5.00
New York Bonds.

Tho following quotations ara furnished
Ly Logan & Bryan, Peters Trust Blig.:
Ateh, Gan, 42 T4 45,
Atch. Genl. 8 .coucensssnsren
B. & O, Gold 48 ..ovnsssssen
Bethi. Steol Ref. 48 ...cicvees
Cent, Pan, 1at 4s
C, M., & 8t. P, Gen. 4%y ..,.
0 & N W. Gen, 48 coovviins
T N U, €8 coivvesvsonnnine
New York Ry. 48 .covicinsnese
Nor. Pac. P, L. 48 sesessnane
Nor, Fag, P. In 4B covinnsniss
Reading Con, 48 ...
U. P. 1st 45 &
T. 8§, Steol Gs
U. P, ist Ref:

S
8. P.

o &
Qre, B, L,

New York Curb Stocks,

3 O -3 00
- T
P

o

semases

cessssasenss

222 ISLSSE9E9995892
-3

OF OO 08 O D a0 OF =F =) <3 88
3 58 40 e D 3 3O S ST
L s o

lionds,

qudtations nre futnished

The fullowing

by Logan & Hryan, Potera Ttunt Hidg.:

A

Rio Grande

8

B L.

Sen Bal s,
Colo. SBouth,

Q,
I,
H

Ly

Armour & Co,
Armour Leather Co.,

Lt
M

Natlonal
Bwirt
B|Bwirt

m. Smell, & Ea S K0y

Rig,

Col |

of.

Cvt

. Gan Unl, ba, .a

& Bt. P, Jen, & Ret?

M, & 8Bt 1.

. M Nel, A%N

1, & P. Ret

. in

L. Central Join v
. Pac, Rof. bn, 182
Puc. iw, 1
. 1INt 4n,
« In & B F. P, L, 48 1850
& 85 F Ad) on, 16585
L. & 8 F Int 1862
m s, 1841 .
. Bou. By, 108
G. W, 4a, 1800
1988
i
& O, B, -,
Be T Bl cannisreiven
ud. & Msn. Rsf, e .

Lo 3

WA e Pon
S P oy

PEE FRPrEy

cassas

Chleago Stocks.

The following guotationa nre furn!shed
* Logan & Bryan:

phdi i
COML wrnasnes 12
L]
sessssensace 1P
UL
5
1%

sasibagiens B1

biby, MeNell & Libby
antgomery Ward Ca.
Lenther
& o,

Intarnatio

sissssssmaman

sessBsssaeRERERAS

.......... cun

Union Carblde & Carbon €0, eaesss 4“5

v

' SAVE

1
]

Bar Nliver,
York, Oot, 11.—Forelgn Bar Sll-
Mexican doliars, sb%c,

New
w—TaWC;

"‘Snvd'ilthaul.ldcmmd. It is the foun-

dati £ keynota

Seo. sad tha back bune

It is your duty to

2. mmw mily
ZENS are pavers.

Batif you are tobe a success at
mmnﬂdoilutddn&eﬂl:—un%
atically. And then you must invest your
savings at a profit,

The Kriebel Systematic Saving Plar shows
you how, It makes one of saving
6"21-‘3115 DSl who. ?ndutlka:'nv nd
invest an the Kriebel continue wheh. it
It

T Tor & PAER, copy of " otiine Anaag Hhect
KRIEBEL & CO.

Investment Secarities *
137 South La Saile SL, Chisage

Eemsao Infloaspoln Miwaskos Reckierd
mﬂﬂumtmm

\British Welcome
Visit of Pershing

o ———

Ministers Gladly Accept Be-
stowal of Congressional
Honor Medal.

o —

London, Oct, 1l—~(By The
soclated Presa)—The Hritish gove
| ernment last night telegraphed to
Paris expressing its pleasure at the
proposed visit of General Pershing
to Jay the congressional medal of
honor on the tomb of the Britisk tne
| known soldier in Westminster Abbey
| and General Pershing is assured the

| warmest welcome,

The cabinet ministers were absent
from London over the weck-end but
on returning to Loundon  dealt
promptly with the question, and it is
affirmed the goverament views the
visit with the greatest uu;iac.nnn.
| A Paris dispatch of Sunday night,
quoting what was said o be a most
lauthuri:::i\'c source, stated thar Gen-

| eral Pershing intended to sail for
||m|‘m‘ October 20, and would not go
|

A

to London.

e

New York Bugar,

Now Yurk, Oct. il=There wam no
chunge n raw sugar rices today. with
| Porta Nicos snd Phillppine I..lh_n-d cens-
| trifuge! guoted st 4104 while Cubae L]
| hold wt 4500, ‘There wera saleas by the
committen of 24500 bage of Cubas o
local and oumtport rvefinars st S%e, cost
and frelght, wqual to 4.3%e for centrifugsi,

After showing some hesitation the
minrt, the raw sugar futures market
firmed up on coverlng and buying be
[laved to be for Kuropean Account, with
clusing prices 1 to & polnts net Ii“!‘lo".
Decsmber clomed st L.38c; Mareh, 238
May, £.36c and July, 2600
| " Thers were no changes in refined sugae

granulated listed at 0 30 to
with only a moderate

1 futires weore haminal without
ons, cloalng te! utichauged with
bor at B.40c; March, £.2Fc, and Ma},

Turpentine mnd Hosln,
favannah, On., Oot 11L=—Turpentine-
Tirm, 691,c) salen, 182 I.-u‘rn}l:.rwvlpln,
483 barreln: shilpments, 1806 barrels; atoclk,
5,082 burreln. ¢
R\'lll;l—““n.ll: salen, 98 caske: Pecelpin,
2,065 cankn: slilpments, 1,080 cuska; stock,
80,837 canske,
NDEFGIL 10L20; T, 8435
M, $5.16; N, L3N WU, BEE0L

Federal
Land Bank

5 Per Cent Bonds

Dde May 1, 1941,
Optional Mey 1, 1021,

Exempt from Federal,
State, Municipal and
Local taxation,

Price 100 and Inter-
est Yielding 5 Per
Cent
Circular on. request for OB-425

The Natiena! City Company

Omaha—First Nat. Bank Bldg
Telephone—3316 Douglas

Suggestions for

Yielding 53 to 614 %~

Investment
Yield

Nebraska Municipals ..............6.00%
Pennsylvania R. R. Equip 6’s, 1930-32.5.80°,
Province of Ontario 6's, 1943........6.10%

Yielding 6% to 7Va%—

City of Toronto 6's, 1930.
Argentine Gov't 7's, 1923,

..6.53% '
.. 7.20% .

Yielding Over 7149%,—

Fisk Rubber Co. 8's, 1941,
United Drug Co. 8's, 1541.
Local Preferred Stocks...

We recommend all

..8.109
..8.159,
. .8.00%

of the above securities and

=

will be pleased to mail detailed -information

on request.

Burns, Brinker & Company

Corner 17th and Douglas
OMAHA, NEBR.

Lincoln Office S. W,
1026 Terminal Bldg.

Bonds and Stockd
for Investment

The following quotations are furnished
by Logan & BEryan:
Allied O11
Boston Montana
Hoston Wyomlin

EEEET]

Conden O]

Capper. ..
| Blk Basln cceevesssne
Glenrock Ol ..
Merrlt Ol socenesanee
Midwest Refining Co..140
Sllver King .¢f Arlz... 10
Sapulpe Ol .....e.ues
Simma Petroleum
Tonopah Divida
U 8 Bteamshblp ......
If. B. Retall Candy..
Whita 01 TS

Fi Exchange Rates,
Following are today's rates of cxchange
aa compared with the por valuation, Fur-
nished by the Peters Nallonal bank:
Par Valustion Todav,
Austria 000

Helgium

Canada .

Czecho-Slovakia

Denmark

BE988sRS

s

o
300 =789 O OF bt i B4

es=e
=Y

-
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o
P

seraen i

Srstasssrasante

TRnCS
Germany

suan sesmss

Bsssrasnnnne

Swltzariand ... ...

New York Genemal

New York, Oct. 11, —Wheat—8pot, mar-
ket firmi; No. 2 red and No. I hard.
$1.24: No, 1 Manitoba, §L.26% and No. 2
mixed durum, $1.14 c L 1 track New
York, to arrive, {

Corn—Spot, market firm; No, 2 yeilow, |
£5%¢c; No. 2 white, 5% and No. 2 mixed,
GiMe, o 1. f. New York, lake and rsll

Oats—Spot, market steady: Nd 2 white,
(fiye,

Hay—3Market qulet; No. 1, $20.00@11.00;

‘No. 2, HIS00@29.00; No. §, $20.00@27.00;
| whipping, $23.00 & 25.00.

Othesr articles uvnchanged.
New York Dried Fruite,
New York, Oect. 1l.—Apples—Evapor-
Ated—Market nominal. |
Prunes—Steady.
Apricots and Peaches—Firm.
Ratsins—Quist,

SAFETY AND PROFITS
IN STOCK MARKET TRADING. Learn
HOW to combine these in your trading
by the wae of

PUTS and CALLS
With only $40 you ceantrol 100 shares

1]
Sonds |

|
i

of any stock. Write fer explanatery
bookiet No. 14; mo obligation.
PAUL KAYE, 111 Brosdway, N. Y.

* Chicago Board of Trade
Milwaukee Chamber of Com-
merce
Minneapolis Chamber of
Commarce

OMAHA, NEB.
LINCOLN, NEB.
HASTINGS, NEB.
CHICAGO, ILL.
SI0UX CITY, IA.

waukee, are conmected

It
when waltill to BUY eor

The Updike

Grain Company

Operating a large, up-to-date Terminal Elevator in the Omaha
Market, is in a position to handle your shipments in the
best possible manner—i. e., cleaning, transferring, storing, ete.

MEMBERS

St. Louis Merchants Esx.

change
Kansas City Board of Trade
Sioux City Board of Trade
Omaha Graim Exchange

OFFICES AT

HOLDREGE, NEB,
GENEVA, NEB.
DES MOINES, IA.
MILWAUKEE, WIS.
HAMBURG, !A.

KANSAS CITY, MO.

All of these eoffices, except
with each

Mil-

Kansas and
msﬁ'"m-m

to in touch with one of cur offices

SELL any kind of ml-.

to Omaha,

We Solicit Your
CONSIGNMENTS OF ALL KINDS OF GRAIN

Chicage, Milwaukes,
Kansas City and Siouz City
Every Car Receives Careful Personal Atteation.

TheUpdike Grain Company

The Relisble Consignment House

f




