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$500,000,000

rench Five Year 5% External Loan

The jJoint and several obli-
gatton of the Governments
of the United Kingdomn of
Great Beitain and lreland
and the French Republic
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Duwitnl Outuer 15, 1935, Due Ostober 18, 1920, interest payab® April 15 and Ootober 15, both principal and inberest
papuible i Mew York Oity, in United States Gold Ooin, withouwt deduction for any present or future Buwitish or
Fromch tames. Cowpon Bends in demomimstions: §100, $500 and $1,000, which may be registered as to prinsipal. Beg-
fgbered Bonds in deneminations of $100, $1,000 and $5,000 aad authorised multiples. Coupon and registered bomds
\mterdhangenble, sonvertible, at the option of the hebder, on any date not later than April 15, 1920, or (provided that
notics be given oot later than Apell 16, 1980), ot maturity, per for par, inte 15, 25 year joint and several 434 per cont
bomdls of the governments of the United Kingdem of Great Britian snd Ireland and the Fremch Republio. Swch 414
per coutbonds will be pagable, principal and interest, in United States Gold Coin, in Wew York City, free from dedus-
thon for smy present or futwwe British or French taxes, will mature October 16, 1940, but will be redeemable st par
snd scosmed intevest, in whele or in past on say interest date and not earlier than Oectober 15, 1980, upon three

A laxge amount of these bonds having already been withdrawn for twvestment, we whose
. namey sppear below, offer on beball of a esumtry wide group of institutions and baniere
the masold balunoe sabjest te prior saie sod change im price.

FRIOR 98 CEIFTS AND INTERRST YIELDING WEARLY 53¢ PER GENT.

Puyment may be made ofther ia full on October 20th or at the option of the purchaser, 50 pear cent on Oectober 29th
and the balames e Decsmber 3d. Application will be made to list these bonds omn the New York SBtook Exchange.
Temporary bonds will bs mady for delivery on or aboui Outeber 20th, exchangoable for the definite bonds when

J. P. MORGAN @ CO.. New York.
DURNS, BRINKER @ CO.. Omaha.




