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Summer Corsets

rain that we've been having we'll
probably deop right into hot summer weather, and
you'll want to have your summer corsets,
Niraight Front Corsets at £1.00,

and lace it
demonstrators say mogt people don’t know how to

it as it cxhould be done,

curved side and “straight front™

-price $3.00 each.
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matter. It was denied by Kuhn, Loeb &
Co. and their associntes In the deal that
they hud any desire Lo "squeeze’” the shorts,
all of thelr buying having been done simply
i aecure Northern Pacific stocks for voting
purposes and not as A speculative maneuver
The most prominent figures (n the Anancial

world were vitaily Interesied in the out-
eome of the unprecedented situation diss
eclosed by the Harriman people’s struggle

| for control of Northern Pacific and throngs
crowded the offler of J. P. Morgan <& Co.,
Kuln, Loeh & Co., the First National and
the clty banks esgerly awaiting news.
Financinl Lendeéers Confer.
There

were many conferences of various

‘ﬂmimlll lenders throughout the mornlng
| It wae Jearned from an authoritative source

that up to 11 o'clock po compromise had
been agroed upon, but that the situation
was more hopeful than it had been

Eforts arrange conferences betwoen
the conflicting Interests were resumed this
morning sand while no definite steps have
been taken it sepme certaln that there will
be & meeting and with it peace. Kuhn,
lioeb & o, who openly declare that they
have a majority of the Northern Pacifie
stock, said today that thelr policy Is a
conciliatory ane and that they have reaced
out with all the strength of thelr position
and inlluence in an effort Lo protect in-
stend of erush

The offer to lonn Northern Paclfic stock
to the shoris, made to J. P. Morgan &
o, yeaterday, wne renewed by Kuhn, Loeb

o
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was apparent (hat the corner in Northern [wtock. Later in the day Street & Nortoo
Pacific wag still upbroken. The excited | announced that they miso would vot re- |
bidding last nlght to secure the stork | quire deliveries of the stock. This firm |
for delivery today made that very ap- | has been credited with acting for James |
parenit. The first stepr to avert the panie { R. Keene and bought 200,000 shares of
were devoied 1o cireulating reports that | Northern Pacific on Monday last, loaning |
the conferences hotwesn the contending In- | 160,000 shares that night and calling In
tercats I Northern Pucific, whieh cop- | the greater part of it the next day, thus |
tinued in one form or another throughout | disclosing the corner In the stock, Thrll
the night. had- resulted in a compromise | theory that Mr. Keene's campalgn had besn

whieh would free the shoris in their stocks | directed townrd s squeeze of the shorte
from the compromised poritions 1l|vn-illn someéwhat shaken by this l1énlency
efforts  proved utterly Ineffective in the | toward his vietims. 1t was significant alro
face of the first guotatidns for Northern | that, although the parties to the contes!
Pacific on the tape. The price pald for the | for control showed their willingnesy tu
stock ran quickly up to 8260 per ahare. | relleve the shorts by remitting the require-
and then $500, and even to £700 per share | ment to deal stock, they falled to come
on regular trapsactions  and $1,000 per | to apy mutual agrecment to l=nd the
share for cash. The cazh price pald meant | stock, such ps was proposed by one party

that unfortunate shorte.who wete unnble | last night.
stock last nighe for delivery | from this unwillingness of elther party io

to horrow the
todny had to pay whatever cash price the
engineers of the eorner chose to ask for
it. The figures Indlested (o these opening
transactions meant ruln for a very large
outstanding Interest in the stock The
perception of thin fact was the prineipal
fmpelling cause 1o producing the demoral-
lzation In the stock market. The concerted
effort to support the market by buying
nil stocks which might bhe offered, which is
niways the most effective munner of dis-
sunding’ peraons from selling, and which
was npdertaken, according to the current
bellef In Wall streer, by some of the most
powerful capitaliats In the country, wan
swept away like n whivipoo! vnder the del-
uge of offerlngn whick eame upon the
market, As prices bhegan to go down ths
digposition to buy decreased and the de.
termination to sell seemed to grow In
geometrical ratio, as a falling body gains
In veloeity the farther {t falls,

Never Before Such Unloading.

Such a shoveling out of stocks a8 oc-
rurred during the second hour of today’n
stock market was never seen before. After
a #ale had been made at a fixed price a
broker would throw in an additional block
at anywhere from five to ten points lower
without stopping to demand any interme-
dinte price for his offering. The extent
of the decline during the balf hour was as
great in some cases as has taken weeks
tn attain on the advance, although all ab-
aervers have agread that the rate at which
pricer have been going~up has exceeded
any previous experience. The fgures alone
sufice to indicate the proportions of the
drop. In Delaware & Hudson the exs
treme decline was 00 points; Manbattan,
387 Rock Island, 35%: Unton Pacific, 38;
Atchison, M%; Atohison preferred, 26l:
Bt. Paul, 2014, Missourl Pacific, 32; South-
ern Pacife, "'l% United States Steel pre-
forrod, 2615, while a range of & to 20
points would cover the collapse in nearly
every active stock In the exchange.

In the outslde market the stress of the
demand for funds was shown by the per-
pendicular drop in the price of Standard
Ol of 171 pnints over night, The stack
Bold at 650, compared with 821 last night.
Thoe same urgent noed was reflected in the
bopd market, where nll grades of bonds
were offered on a declining seale.  The
encrifices there were naturally much less
than in the stock district of the market,

Change Comes at Noown,

After the turn in the market came, which
1t dide aboul noon, some noticcable selling
of Londs stlll contlaued and this was ex-
plained ar being due to a wish to secure
funds to buy stocks st the attractive level
of prices to which the market had fallen.
In fact, the barguin hunter was on hand
und alert, and even In such a gcens of dis-
aster as that presenied, therg are those
who reaped the benefit. The drop In prices
carried the stocks of mapy substantial
properties down to & level at which the
curront rete of dividends paid upon them
aud well assured make them atiractive in-
vestmotits

It was a very notable fact that through-
out the most acute period of today's dis-
turbance there was nothing heard to indi-
cate doubt of the sound and prosperous con-
ditlons of Industry and business at large In
tha country. The stock marker collapse
was atiributed exclusively to over-specula-
tlon and an over-extenslon of credits used
in holding stock which It was not designed
to keep, but to sell ot a higher price. The
stock which caused the collapse was the
Northern Pacific coraer, without dispute
Tho harm which might result from the
Northern Paclfie eplsode was hy nn means
R0 great in anyone's mind as to fustify the
extent of the collupse In prices, But the
delleate altuation of the marker due to the
over-axtension of spoculation made It vuol-
nerable to this shoek. The decline once in
force galned cumulative strength. Epecu-
lators’ margins were wiped out and brokers
had to sell the soourities placed with them
as collateral to save themaelves from loas,
thus adding to the welght of the selling
The shrinkage In the market valus of se-
sourities piaced with haokers as collateral
made It necersary that they should demand
fncreased collateral or call In the loans with
which speculators wore holding  stocks
With thelr credits thus reduced, further
sules of stocks had to be made and so It
rume from every quartor

Northern Pacific Dominant,

The lmporiance attached 1o the North-
ern Pacific eplsode was made olear by the
cagernesa of all olasses to learn nll de-
velopments conceruing it, and the jmme-
dinte effect of any announcement rygard.
ing it upon the stock market. The upward
shoot to $1,000 & share was the effective
cause of the greatest demorslization in
the market., The announcement later in
the day of the measures for the relief ot
the shortages and the relapse in the price
of the stock to $300 allayed the demoraliza-

tlon almost Immedlately. Announcements
by J. P, Morgan & Co. and Kuhn, Loeb
# Co., who reapectively represent (bhe iwo

confesting parties in Northern Pacifie,
they would pot require deliveries of the
stork today meant a resplte of one day
at least from ruln eof the shoris in the

L g - e
Constipation

Headache, biliousness, boartbarn, Indi-

#esilon, and all liver ills sve cured by

Hood’s Pills
Sold by all dnuuu 0 cents,

that

! hundis

The surmise seema warranted

et of their stock get out of thelr
even (o relleve the shorts that
was coptinued doubt in the minds |
as to where the actugl control of
the property lies, Representatives of both
parties made emphatle claims today, the
one that they had nYaintained the control

and the other that they had secured It
Compromise Much Desired.

The hope of rellel from the conditions
prevalling on the Stock exchange today cen-
tered in tha poasibility of a settlement or »
compromise between the contending inter-
osts #a to sharing the bepefits of the Hur-
lington deal, which Is expected to nhe In
the form which the compromise will ~ake
Incidentally, the settlement of the terms|
on which the shorts will be allowed to
cover s of course of grest [mportanee.
Clear intimations were conveyed today wp-
parently on authority that the figures at
which Northern Pacifie sold today »ere
far above any terms which It would be
thought of exacting from the shoris at ‘he
final settlement. The probability tonight
seems to be that $200 represents the figure
that will be demanded. The strong rally
In the stock during the later part of the
day dld not eorve to entirely allevinta the
fears pravalent In the Wall street district
Rumors were very persistent ihat many
prominent houses had  Been compromised
seriously by the vielent slump In prices
All of these specific rumors were em-
phatically denled on the direct authority
of the parties affected. But so violenl a
collaps# In prices as occurred today nesva-
sarily involved enormous losses somewhare.
The extent of the decllne was far in «x-
teas of the ordinary margin demanded by
brokers, which I8 10 per ceat, Indicating
that they were unable to save themseives
from conslderable lomnses through their
speculative customers.

The situation was atlll felt to be so se.
rious after the close of the day's market as
to constitute tho heaviest moral preseure
upon the greatest financlal joterests, whose
ronfilct precipitated the crisis, 1o adjust
und compromise thelr dlfferences, and con-
fidence In the future |s based upon a strong
haope that some means of doing this will he
found.

noy
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FURIOUS FROM THE OPENING

Day on Stock FExchange Begins with
Grenat Excitement and Heavy
Trading.

NEW YORK, May 9.-—The great excite-
ment and heavy declines In practically all
securitles except Northern Paclfic which
began on the exchange yesterday afternoon,
continued today. From the moment of the
exehange's opening the trading was furi-
ously active and for the first half hour at
least apparently without support. although
Northern Pacific rose higher and higher
on the bidding of the frightensd shoris.
This stock rose rapldly from 170 to 190
aud then almost without a pause the ad-
viance kept on until at 10:356 o'clock $300
was puld for 600 sharea for immediate de-
livery. At the same time 100 shares for
tomorrow’s dellvery were sold for $250.

All this time as fast as Northern Pacific
went up other stocks were going down
The opening declines In New York Central,
Missourl Pacific, Louisville and Atchison
ranged from two to five polnts and It seemed
for n time as If orders wWere belng glven
to sell without regard to prices. This wild-
ness was uninterrupted untll about 10:40,

when it seemed that for the moment at
least, thers was a disposition to steadi-
neES.

Only a Drop In the Backet.

The steamships Majestic and Servia, which
arrivgd from Europe last evenlng had o
their malis large blocks of Nerthern Pacific
commun for the account of arbitrage houses
which were dellvered to them in the early
mail this morning. These #tocks were
made ready for instant delivery on the ex-
change, but apparently _they were not a
drop in the bucket, for the frantic de-
mand for the stock was not affected.

At ths Btock exchange clearing house It
Wag said the balance of Northern Pacific
comunon to be dellvered was 80,000 shares,
practically all of which was to be delivered
AL 100, The largest single lot was 18,000
shares, by & large Internationsl bnnking
house, and thore are seversl lots of from
7000 to 12,000, The floor of the exchange
at the opening showoed the most excited
throng of brokers seen in years, and Among
those present were many members who ure
rarely seen In the trading crowds.

The opening was chaotic, The main de-
sire seemed Lo be sell, sell, unything to any-
hody who was willing to take stock and
glve money for it. When It appeared that
the “corper” operators were determined (o
have thelr pound of flesh from the people
caught In their net, everyhody felt that he
must free himsell from his load of stocks

and stand from under, lest worse should
bappen. They had hoped that bofore the
Opfring of busipess some Aannouncement
might be made that the Northern Pacific
speculative 'shorts” might escare on agreel
terms, buw the first sales of the stook dis-
pelled the (llusion.

All interes contered on reports that con-
ferences were belug held to patch up &
truce preliminary to a permanent basls of
agreement between the rival interests In
Unlon Pacific and Northern Pacifio. It was
generally accepted by thy street that the
Burlington deal would go through, but that
it would be arranged on some basls satis-
factory to the Kuhn-Loeh-Harviman people
Indeed it was sald that the Harrlman syudi-
viate was In a position to diotate terms, but
did not wish to proceed arbitrarily o the

| prices changed rapldly,

& Co. today and a readiness indleated to
lend in proportion to the respective holds
inge.

The latier feature of the offer would,
kpown force Kuhn, Loeb & Co,
the greater number of shares. A mun high
in suthority in the street and close te the
Harriman-Kuln, Loeh & Co, group of fAnan-
clers sald:

“We will continue to scek a settlement
upon n reasonuble basis We do not wish

to advance

to see Innocent men suffer and have no
disposition ta dictate unfalr terms The
offer of Kuhn, loeb & Co. to Ioan stock to

the shorts l& still open.  The firm's polley
I8 concilintory It would protect rather
than desiroy. There are efforts afoot to
get the conflicting Interests together and |
we are hopeful as to the
It is positively stated that the Burlington
deal will go through, but it is felt that the
conditions of i new ownership will vary
materially from thése In view when the
Great Northern flist submitted its offer
Shorts Become Frantic,

The trading In Northern PPacific became
so wild and excited toward 1L o'clock that
twenty-five and Nty
A sule at 430 was re-
immedigtely  another
came oul on the tape at 700, This was
| for tomorrow’s dellvery and not a cash
| sale, ns some of the earller ones had heon,
lodicating a beljef on the part of the pur-
chasers that the short commitments were
s0 large thut the stock to coeme f(rom
Furope would aftord little or no relief,
gEreat excitement in the stock this morning
and the frontic efforts 10 buy would seem
to show that the shott #ales were much
larger thau were supposed yesterday.

Shortly after 11 o'clock all support seemed
o ! withdrawn from the stock market
and prices began falling many points he-
tween sales, Unlon Pacific went down
rapld'y and 4,000 shares of the stock were
sold at 85 At the same moment 1,000
shares of Missour! Pacific were sold at 07,
People's Gas of Chicago, Brooklyn Rapid
Transit, Amalganmated Copper,
sons and B, Paul fell off apd senaatjonal
declines oecurired, the like of which had
not been seen on the street for many and
many a year. 5. Paul sold down to 145;
Missourt Pacific to 83, Erle to 2%, Upited
States Bteel, preferred, Lo 89,
Atchisop, = preferred, (o §3: Southern
acif to 40, Western Unlon
to &7, and then almos! immediately
Amalgamated Copper fell ta 96, Erle to 27,
Atchigon, common, to §7; Unjon Pacifie to
&8, RHock Ieland to 145, Misgouri Pacific to
88, Loulsville & Nashville to 04 Then the
tape recorded the sale of 1.500 shores of
Union Pacific at 80,

AL noon tke assignment of Charles
Blekels, # broker, /was announced.

Charles R. Blokels is the sole member of
the firm. According to a rough estimate
made by the assignee the liabilitjes will
be 50,000, while the assets will be fully ns
much, If not more. Mr. Sickels’ fallure Is
attributed to the slump in the stock market
and to the (ailure of his customers to make
good the margins on certnin stocks he wus
holding for them He was a member of the
Consolidated exchange and when the set-
tling hour came this morning at the ex-
change he found bimseclf unable to make
payments.

The fallure of A. F. Flelds, also a mem-
ber of the Consolidated exchange, was later
announced. The amount of the fajlure has
not yet been made publie.

Stntement from M,

FPresident J. J. Hill of the Great Northern
rond made this statement today

“1 never bought or sold a share of North-
ern Pacific on the Aoor and, what Is more,
in six months | have nelther acquired nor
gotten rid of Northern Pacific stock or any
other stock, When the fog of battle 1fts
and the air becomes clenrer, as 1 belleve
it soon will, prople will see many things In
o much clearer ilght than they do now.

‘"We never hase bhad control of the North-
ern Pacific road; we do not want control;
we are not trying to get control and under
the law we could not retalpn control If ever
we got 1"

Ther: har been apprehension that large
sums of money might be called from New
York by the country panks, but so far there
has been no evidence In support of this
theory., On the other hand, money {s belng
forwarded to New York largely by bargaln
bunters from all over the country who wish
to secure cheap stock.

After noon there seemed to be more steadi-
ness Lo prices and Southern Pacific rose to
351, Louisville to 47, Manhattan to I06,
United States Sieol, preferred, to 80, and
St. I'nul to 153, United Btates Bteel, com-
mon, after welllug at 46, dropped to 40
Burlington sola at 170 for 2,000 shares
Then there was a rally in Bteel preferred
up to B8, Unlon Pacific following to o0
Baltimore and Ohlo sold at 89, Missourl
Pacifie 80, American Tobaceo 103, and Mis-
sourl Pacifie at %5, Then came an oMolal
shnouncement on  the tape by Street &
North that they would mnot demand de-
livery today of 80,000 shares of Northern
Pacific common, due to them. This was fol-
lowed by a rally in Manhattan to 108, Steel
to 108, Southern Paoific to 43%, Atchlson
to 63 and Steel, preferred, (o 98,

points at u time.
corded and almost

R.

At 12:26 Northern Pacific common aold at
700 for cash. At this time the markat

seemed to Lave a better tone than &t any
period during the day and the price changes
between seles were not so wide as they
had been during the wild flurries of tha
earller part of the session. Even Standard

Ol declined ta 650, a drop of 171 points
from lasi night's close,
Fallure of Two More Flrms.

At 1 o'clock the emilures of W. H. Brower
of 60 Broadway and J T. Lee of 62 Hroad-
way were announced on the Consolidated
exchange. Rumors were elrculated affecting
the credit of several stock exchange houses,
but they were joon offcially denied. Soon
after 1 o'clock ... A. Houseman & Co. loaned
$1,000,000 at & per cent and It was sald that
other strong firms were lending thelr uvall-
able funds 1o the effort 1o check the declines
in prices. The banks on the other hand,
became more conserviilve and declded 1o
loan only to their regular customers. Some
porrowers were forced to pay from 10 to 40
per cent for money. A more hopeful fecling
was strengthened by semi-oMclal statements
that the leaders in the financlal world bad
Insisted that the Harrimuo-Morgan-Hill
people hind come (o some basis of agrees

it s |

Immediate future.”™ |

The !

the Atchi- | ™
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m*nt in order to relleve the sltuation.

The Evening Post quotes an eminent au-
tharity of the rilroad world as [ollows
It will be recognized when the Aeld of bat.
tle clears that the balance of rallway power
must not be seriously Aisturbed Interests
nt stake are too tremendous and too power.
ful to be aroused It only means retalia-
tion of a disastroys nature, which can be
wvolded by checking reckless ambition and
leaving the great rallronds of the country
free from alllances and open to all their
connections Further unification of great
rallways and forming of “‘transcontinental
gystems" will he dropped now, or such
plans will be recognized as forcing com-
petitive building on a gigantic scale

Banks to the Rescue,

At o'elock semi-ofMicial announcement
was made that the Gallatin Natlonal bank
would lend £16,000,000 at 8 per cént, acting
for the associated banks of the clty. Jameos
Btillman, president of the Natlonal City
bank, which carries the largest deposils of
any financlal jpetitution In the United
Btates, declined today to discuss the gen-
eral financial sltoation.

The seneational decline of 60 points In
Delnware & Hudson was followed by o

qulck recovery of 00, and United BS8teel
atorks seemed to hald their own for o
time Southern rallrond sold up to 26,

then rested to 24%. Reading became firm
around 1T%, Amalgamated Coppor around
108 and Atchigson preferred at from 50 to
1 Continenta] Tobaceo kept n Arm front
Lnt i Atchison then ran off to G55, Mis-
| sourt Pacific to 47, 8. Paul to 140, SBteel to
41, Manhatan to 110, Erie to 30% and othe
stocke declined somewhal in sympathy.

| The feature of the situation was the clos-
| Ing up for the day of a number of small
brokerage concerns, not because of finan-
cial  embarrassment, but because they
deemed it unwise to do any business at all
| In such a market as today's,

At 1:30 p. m, prices seemed to be falrly

i, Al this time there was aome activity
In bonds, with apparently good absorption
of the standard jusues,

A clearing house notlee was sent out at |

MAY :

l

| stendy, United States Steel common finding |
support around 40 and the preferred around | the

| In the

10:30 saying that all transactions in North- |

ern Pacific eommon would be ex-clearing
house until further notiee, This means that
sollers of the stoek will not be called upon
| to deliver it at present.

At 1:40 60 pe1 eent was bid for money
Union Pecific preferred made a sirong rally
to O, American Tobacco advanced to 110
and Amalgamated Copper sold at 10615

| Twenty-five hundred shares of Chicago &

Alton preferred changed hands at 76 West.
'ern Unlon met support at 88 and New York
Central was steady at M5,

After money had gone to 40 per cent It
was reported in the sireet that a number
of bank presidents went into conference
with the object of making arrangements to
lend $16,000,000 on the stock exchange at
il"‘ rates. J. P. Morgan & Cn. were lenders
of Iarge sume today at 6 per cent.

Union Pacific preferred could not hold the
rally and it fell off quickly to B7l4. AL the
|nmr tima the common sold at 92,

Notwithsinnding that Kuhn, Loeb & Co.
| ¢lalm the control of Northern Paclific, It
wis sald st the office of J. I. Morgan & Co
that that firm has contracts for dellvery of
stock sufficient to give them a majority.
Eschange Galleries Ordered Cleared,

For the first time In the history of the
Steck exchange all the galleries and the
Inclosures reserved for spectators were or-
dered cleared ut 2 o'clock this afternoon

vident desire of the baoking interests
to lend support caused a continuance of the
rally, and after 215 prices ‘held falrly
steady. Union Pacific becnme feverish and
rose from $8 to W4, Uniied States Steol
went to 42, Copper to 106%, Erie to 11
Pennsylvania to 144, Missouri Paclfic to 07
and Atchison ngaln got up to 7015, 8t Paul
anld at from 147 o 148, American Tobareco
went up to 114 and Manhattan held around
108, Southern Pacific was steady at 44y
and Reading stayed close to 27, Buriington
ruled about 180,

The following was sent out by A news
bureau. [t may be stated authoritatively
that If the same condition of affaira exinted
temorrow as today J. P, Morgan & Co. and
Kuhn, Loeb & ('o. wlll rontinue the agree-
ment not to Inslet on deliveries of Northern
Pacific common or adopt a measure that
will afford similar relief

The closing transactions showed
cited tone to the markei, some stocks be-
ing well supported and others declining.
Continental Tobaceo, which throughout the
day had shown conslderahle strength, sald
At 45%, and at the same time Amalgamated
Copper was off to 106, Bouthern Pacifie
held well at 45, The last sale of New York
Central was at 147% aod of Union Pacife
at 90,

The market continued feverish but much
fquieter and generally worked higher. The
agreement of the banks to lend $18,000,000
at & per cent and the other agreement to
omit stock exchange clearing house require.
ments for the present in contracis on
Northern Pacific had A  good effent,
Union Pacific got up 158% froem the bot-
tom, Tobaceo 15 and other stocks smaller
amounis. The higher prices brought on a
renewed shower of offerings, under which
prices broke again. Unlon Pacifie fell back
Kly, Missour! Pacific 815, Atchison 6% and
other stocks from 1 to 5 points, The clos-
ing was feverioh and erratie.

BRITISH FEAR CONSEQUENCES

London Speceunintors Anticipate Mon-
dny's Settlement Apprehennively,
os Many May Be Canght.

-—

LONDON, May 10.~Whille It s hoped
rather than believed that the British mar.
ket Is not commitied to m great extent to
Ameérican rallrond securities it cannot he
denjed that the settlement which witl begin
Monday Is anlicipated with keen apprehen-
slom,

It In belloved that Britlsh speculators
held alool a long time, but were unable to
redlst the attractions of the long continued
boom. The panic was the sole tople of
conversation at West End clubs last pight
and all kinds of rumors are current regard-
ing incldents of the day. It s asseried
that un American who arrived from the con-
tinent Inquired the price of Northern Pacifie
and was tald that the guotation was 190 in
New York nnd 130 ln London. As he had his
stock deposited with New York bankers he
wias ahle to sell at 190 in B2horters Court
after hours. A prominent young dealer be-
came completely unhinged aud offered stocks
at prices largely below the workt quota-
tions. No one, however, tried to profit by
his temporary aberration,

The stock exchange ¢ very superstitious
end ominous talk was heard last night of
apother “"Hlack Friday.” It 18 regarded as
fortunate that tomorrow {8 a hollday In
New York and that the “carry-aver" will
be completed here Monday hefare the New
York stock exchange opens.

Many large dealers are standing out al-
together until they ean seo hiow the sity-
atlon Wil shape !iself, While thousands
of Northern Pacifics were sold yesterday nn
tho exchange at 120 and 122, Gorman buy-
ors were bustly pieking up all they could get
for immediate delivery.

Long dispatches describlng the scenes in
Waull street are published by all the morn-
ing papers and the comments dwell upop
the unprecadented nature of yesterduy's
BEENOS.

“Unhappily," says the Dailly Mall, "Lan-
don has shared In the disaster, although
fortunately there i85 reason to think that
the British commitments are nothiog like
the American. Thers were all the appear-
anced. however, of a crisis which will make
the hoom a recollection of terror for the
next decade. That, at the outset, the hoom
rested on solld foundations (s not to be de-
nled; but the British publle avolded the
market whon the advances justified entering

an ex-

10, 1801,

wnd only came in on the fop foor. This
bitter experience had been theirs before D
matters American.™

The Datly Telegraph, in its Anancial ar
tlele, sava: “"The quarreling of great capl.
tallsts In to be greatly deplored becaune It
diminishes confidence generally and may
upset the Amerionn money market to such
Aan extent ns Lo muke the United States
draw on thelr balances on this slde. 1In
such an ovent the situation here would be-
come very serious.’

Maond Seenen of the Earviy Honrs,

LONDON, May 0.«<(6 p. mi—=Not in the
memory of the oldest stock broker In Lon-
don has there been such A& panic as pre-
valled this afternoon in Americans. After
the closing of the stock exchange hundreds
of dealers endeavored to struggle into the
narrow confines of Shorters Court, where
outaide dealiugs are done, In efforts to ralse
or reduce as the case might be, Americans
to New York parity. Suddenly there de-
veloped a terrific slump In Unlon Pacific,
which was knocked down 20 polota In as
many seconds. Bt Paul suffered almost an
badly

Large and small brokers rushed (o the
scene untll Throgmorton street became fm-
paesable,  The rain poured down, but the
excited crowd pald no heed to It,

Partles formed themselves Into fiying
wodges In endeavors to force their way (nto
the center of Bhorters Court, at which spot
the principal deallng was done, All worts
of conditions and prices were shouted at
the top of operators’ volces. Down, down
went Americans, The leading houses sent
urgent orders to buy or sell, but found It
fmost lmpossible to have thelr orders ex-
ecuted. Railroads of every description
were quoted at rock-bottom prices and Siasl

and other securities fell lo aympathy. Then
reaction sot in
Up and down went Americans  Half an

hour of this panicky speculation and a more
rearotinble feellng prevalled and mtocks rose
to within n tew points of their price when
Stock exchange closed. But long nfter
the usual bours hundreds of stock hrokers,
most of them dreanched to the skin, tarried
hope of getting clear before tomors
row's opening

J. Plerpont Morgan, jr, said (o a rep-
resental've of the Amsociaied DPress: “So
far as | know there was no reason for this
afternogn’'s paonle except utter lack of in-
formutlon regarding the conditions af the
rallrond market in America. | do not ap-
prehend any serious results.”

Mr. Brown, a partner in the
Spever Bros., sald "It eannot be called
anything but a panic. Still, I do not ex-
pect fallures, except possibly a few amall

firm of

ones, The erowd Is now too terribly ex-
citedd to transact many deallngs, and not
much stock has changed hands. There s

no earthly reeson for
cept the endeavor Lo Keep pace with New
York, which Is belng done in the dark
and led to a panic such as we have never
bad before. The rive that eame to an end
was only to be expected, but the affalr
will hurt Americans here and it will prob.
ably be some time before a feeling of se-
curity Is thoroughly re-established.”

A representative of Belilgman Bros. said:
“The market here s only a reflex of New
York. Without accurate Knowledge of the
conditions there It 1& Impoersible to say
what will happen here, We are quite in
the dark, but do pot anticipate any serlous
results.”

BURLINGTON DEAL IS A FACT

One of the “lu- Ibneu Says Ita Con-
summation Will Be Made
Knuown Today.

today's wscepe, ex-

NEW YORK. May %.—Tonight an indl-
vidua! who has heep party to the confer-
ence relating (o the strained conditions in
Wall sireet 1his neek, made sintements and
explanations which give to the contest o
Wall streer a different construction than
was generally accepted downtown today, He
sald:

“Tomorrow morning Kuhn, Loeb & Co.
will publish a notice saying they wil] let
out their Northern Pacific to shorte at §130.
Positive statement {8 made tonight that to.
morrow J. P. Morgan & Co, will notify
shorts that they will be released on short
obligations to Morgan & Co. on the basis of
$150. Thin will be the penalization. The
shorts will get no stock from Morgan &
"o, They will get only freedom.

“The Burlington deal wil] bhe known to-
morrow ag an accomplished fact. 1t has
already heeen accomplished. The Morgan-
Hill Intereste control the Northern Pacifie
stock and the board of directors has abso-
lute power to close the Northern Pacific-

Burlington merger without the consent of
two-thirds of the Northern Pacific stork.

The old law of the Narthern Pacific pres
scribed that two-thirds of the stock should
assent to such a trapsaction as the present
deal, This provision, still printed in the
manual, aceepted as authentic, has misled
the opponenta of the Morgan-Hill plans be-
cause in the reorganization the two-thirds
provision was abolished and the power was
vested wsolely in the hoard of directors.

“The board had stipulated that when twn-
thirds of the Burlington stock had been de-
pomited In a designated trust company the
Northern Pacifie-Burlington deal sghould
thus be sutomatically closed. The stock has
been deposited and the trapsaction s con-
summated.

“Meanwhile the Kuhn, Loeb & Co. Inter-
ests, believing that two.thirds stock con-
sent in Northern Pacific necossary (o con-
summation, have striven to abaorb enough
Northern Pacific to prevent two-thirds con-
sent, with resulta seen In Wall &treet this
week. This afternoon they discovered that
two-thirds consent of Northern Paclfic
Kock wWas not necessary (o the Hill-Morgsn
denl: that they had scted on wrong infor-
matlon on that point,

Like a tiold Brick,

“Moroover, they learned late today that
while the Northern Pacific scrip they held
and their paper contracts made the aggre-
gate they had wought, the paper contracts
were in part empty, for the shorts could
nol get the stock they had agreed to de-
liver,

“Conviction was compelled that Morgan-
Hill bad the real goods—the scrip, and,
therefore, that the accumulation of Nerth-
ern Paclfle in the hands of Kuhn, Lo¢h &
Co. was strategleally valueless.

“Hence, according to a statement to me
by one of the Kuhn-Loeb group this even-
Ing. the Northern Paclfic-Burlington deal |8
wure and safe, This being true, Kuhn,
Leob & Co, have no tactical use for their
load of Northern Pacific and will, there-
fore, let it out tomorrow to shorts at 1560
and discharge makers of paper contraois
to dellver stock they could not get on the
same basie,

“This actlon makes logical the stated de-
8lgn of Morgan & Co. not to deliver Narth-
ern Puolfic to shorts, though shorts may
purge themselves of thelr short obligationa
at 150

“This relesse by Morgan-Hill, and the
letting out of actual stock no longer useful
to them by the opposlog Interests s ex-
pected to relieve the tension and smooth out
the complications In Wall streei tomor-
row,

“In the light of these facts and condliions
It becomes spparent why Morgan-Hill in-
terests decllued the propositions of thelr
opponenta to loan stocks to shorts pro
rata."”

schifi's Statement.

Jaeoh H. Schiff refused 10 see reporters at
bhis rewidence toplght concerning the stock
market. but a series of questions was writ-
ten out and sent to him with the request
that he answer as many of them ag con-
slatent with his interesta. These questions
covered the ground as to whether any
permanent plan of settlement, or an agree-
ment hetwetn the opposipg Interests in

Northeru Pacific aflalrs bad beedb reached,

%

any change in the
the Btock exchange opens

and If he anticipated
situation when
tomorrow

Mr. Behiff's wrilten anawers (0 the gues-
tions follow: “"As far as the stocks coming
to Kuhn, Loelh & Co. are concerned, which
the parties owing delivery have declared
themselves wuoablé to procure from any
other soursce, they have been notified (hat
they can close thelr contracis at $150 per
share.”’

James J. Hill. president of the Great
Northern rallroad, took dianer with his
son al the Metropolitan club this afternoon
When seen concerning the struggle in the
gtock mariet, he sald

“When | have spoken at all 1 have iriod
to make people understand that 1 have
had nothing at All to do with these mar-
ket transactions, | have been bhusy all day
long buying locomotives for the road 1
have not heen In the street, and | have
neither bought nor sold a share of North-
ern Pacine,”

MAKES PRESIDENT WHISTLE

Mr. Mellen of the Northern Pacifie
Much Amazed hy Jamp In
Rond's Stock,
8T. PAUL, May %At the Northern Pa-
¢ific general offices in this citd today the
Auctuations of the New York market were
watched with some Interest. No explana-
tions of the rise were attempted, President
. 8 Mellen positively refused to talk about
the affairs of the Northern Pacific.

When Northern Pacific common wae re-
ported as golng to 250 Mr. Mellen gave a
whistle of surprise, which was repeated

the stock.

$1.000 mark Mr. Mellen gave verbal expros.
elon to his amarement.

abeolutely unable to explsin such viclent
Jumps,

CONTROL DOES NOT MATTER

Roaton lnrlln..;;n OMmeinl Sayn
Ownerahip of Northern Pacifie

Doen Not Aflect Merger.

BROBTON, May 9 —~Chicagy, Burlington &
Quincy people here stated today that no
matter who I8 in control of Northern 1'a-
cifie 1t should make no difference with the
proposed merger of the Burlington vith
the Northern Pacific and Great Northernm

A leading director sald: A change In
control of Northern Pacific should aot sf-
fect our relatlons with that road. The pro-
posed tasue of collaternl trust bonds docs
not require a stockholder's vote, an would
A mortgage issue, and the Unlon Pagific
Interents, if they succeed In getting controt,
codld not take over the properiy until the
next annual meeting, which does not rake
place for many months.'

MILEAGE PLAN DIVIDES THEM

Other

Western Roads 1o Combine
Agninst Rock Inland and
Missounr! Pacific,

CHICAGO, May %At a mecting of the
executive committee of the Western Pas-
senger association, held here today,

to adopt & uniform interchangeable mileage
book. At present the Rock Island and Mis-
sourl Pacific have an interchangeable hook,
but the other lines were for some reason
adverse to adapting it.
will be a combination of all other
agrinst the Rock Island
elfic,

WILL REMOVE TO NEBRASKA

Wite

lines
and Missouri Pa-

of Missing 8St. Joseph Bruk
Cashier to Live at Pawnee
City.

8T. JOSEPH, Mo., May % - (8pecial Tele-
Rram.)—Mrs. Eva Harding. wife of Ernest
V. Harding, the missing cashler of the Ger-
here tonight

that she would no

to the home of her parents at Pawnes Clty,
Neh,

No word has been recelved from Hard-
Ing. who by many Is believed to have com-
mitted suleide because of domestic troubles.

Milliona (o Improve St. Panl.

CHICAGO, May ©.—The entire norihern
diviston of the ("hicago, St. Paul, Minne.
apolis & Omaha line. comprising nearly 350
miles of track, is to be thoroughly over-
hauled this summer al an expense of sev-
oral millions of dollars. Over a large por
tlon of the division ninety-pound stesl rails
will be iald. The improvements mainly af-
fect the llne from 8t. Paul to Duluth and
from Euau Claire to Bayfield and Ashland,

Mail to Connctl]l Binffs,

As a result of arrangements made he-
tween Asafutnnt  Superintendent of the
Rallway Mall Berviee W. . Vandervoort
and the Caouncll Bluffs & Omaha Bridge
and Rallway company the malls bhetwern
the clties of Omahas and Counell Bluffs will
be carrled on the olectrie cars.  The rate
to be pald by the government I8 8 cents
per car per mile, and extra cars will he put
on the line to provide the service rn.nir'S.
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! The star that meane
auality 59~

)
For nearly sixty
years the Blatz
¢ watcheword has
been honest
quality—which means absolute
purity and correct methods.

{iDLATZ

THE STAR MILWAUKEE -

on merit alone has held fast to
public favor,

j BLATZ MALT-VIVINE

(Non-Intoxicant)

+ SPRING TONIC,
Druggista or Direct.

VAL BLATZ BREWING CO., MILWAUKEE

OMAHA RRANCUH,
1413 Douglas St. Tel. 1081,
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Dr. B. J. Kay, Sarstogs.
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with increasing emphasis at every climb In
When told that the stock had touched the

He toll several
gentlemen around the bullding that he was

a fight
daveloped over the attempt which is being
made to get all the lines weat of the river

It is thought there

man-American bank, announced to friends

longer
search for ber husband, but that shs would
dispose of all the properiy here and move

Small
Boys

do not bag at
and again look at the count

suit.

NTINENT,
‘GLOTHING

W B CORNER 10th AND DOUGLAS
1 we ploase you tall othero—if we don’t boll wa,

Have many advantages—
among others, their trousers
the knee,

less variety of styles invented
for them, our Boys depart.
ment is full of choice suits,
prices ranging, $2.00, $2.50,
$3.00 up to $5.00, for a nobby

— S—

WANAMAKER
& BROWN

THE FOREMOST TAILORING
HOUSE OF AMBERICA.

IT'S EASY ENOUGH

ta sell the *cheap'’” cheap: but to
sell the Intrinsteally good at a lower
figure than most everyvbody, cannot
be accomplizhed by ordinary trading
Thix can only vomes from a Great
Volume of Business—the little proft
on n single =ale making n satinfactory
whale because of the quantity dis-

Suits’s $13%

Guaranteed all wool.

122 So. 15th St

Near cornper of Douglas

DR. McCREW

Office open continuvusly from B & Wy

Sundays from 8
te 6 p. m.

to b p. m.
A m,

(Dr, McGrew at Age 52)
THE MOST SUCCESsSFLL
SPECIALIST
in the treatment of all forms of Dis=
ean and Disorders of Mean only, 30
yeara' experience, 16 years in Omaha.
VARICOCELE AND HYDROCELE,

rmanent cure guaranteed In lor®

lhtn ’Ia duys, without cutting, paln oF
loas of time.

cursd In less than b daye

STRICTUR

without paln or hindrance
from butiness. A perfect cure guaranteed.
'sn" and wll Bload Dll‘l"
Bluuu Fn cured by & treatmen
which Is far more ntlntucmr; and successs
ful than "Hot grln treatment and at
leas thun half 1 wout. All breaking out
and slgra of the discase dluppur at ante,
A cure that is ;u.umnd for M
VEH 20 00 cured of nervous
U neblmy. loas of wvitallty
buhfulneu. gleet and mll unnatural dis-
orders.
Cures Guaranteed. Consaltation Free,

CHARGES LOW.

-nl c\r where fres
“lc"m. o ﬂlc: e\mrﬁl'-aut.
m.' lunt utwu&ﬂrm Douglag
atreets, O
AMIUSEMENTS.
ORMBIGHTON
Theuwter. FPhone

Omaha's 'opular l-;uénu,

st Woek, « umm. neing Sundny matinee,
ul.’ F—GHAUE VU nlu DDIFORD, Gl
NARO ANLY LAT L, \ UL ER, MULLEW
SBURRI; LEW 8L a.l X, nl HTUN AND
BROOUK LS, CHEY KL "KINODROME.
Prices Never UChanglig L.\unng e, 30c,
o Mafinees: Weanesday — Chliluren, 10cg
adults, e, Saturday—Chilaren, lvep adulie,
Mo Buniiny —Hegerved aciin, e,
Ferfurmances begin every c»émlm at 8:00,

matinecs, 30 sOarp,

Another big wIntens onrnival Haturday,
Muy 1. Betwr than ever, The Kind yow
will enjoy.

BU I;D ’_S Woodward & Hurgess

lull-\“ltll TR IR
THUUKRSDAY, MAY 14
OAE \Pl'l‘- ARANCE ONL Ye

MR. RICHARD

MANSFIELD

In HENRY V,

curtaln punotually st 746,
Prices—82.0u, $4.00, )00, $1.00, Sue,
Beats on sale ut 0w, m. today,

Hmmu w-w -m -nl.

"|Miace's Trocadero— iz

MATINEE TODAY~1U¢ and 20e,

Entire week, including Baturday FEvene
g Just as reported, the season’'s best,

Watson's Oriental Burlesquers

Pretty girls, new songs and scenery.
HStar ollo acte, Evening prices, 10e, 20e, 2om,
Bmoke if you lke Matines ever lltﬂ-
noon. Sunday Matpee—-NIGHT ‘\'




