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THIRD EXTRACT.

The digcomfiture of Coln at the firat aesaion
was the Lalk of the town. Many declared
that they had so far lost interest in him that
they qld not care to attend any more of the
sessions

“Why should T want to hear any more?"
asked one, “He eame here with the proposi-
tion that we had all been swindled and pro-
posed to show how. He has already virtually
confensed that he was in error about our
Josing anything, but he wants to go on and
give ue his theory about the swindling just
the same. 1 have no use for It now.”

Anothier declared that the attempt to com-
pare the corn crops of 1872 and 1893, when |
several great corn states had been opened in

the meantime, by the yields in Illinolg In
those years, had sottled him. *The [v-llnwi
either schemes to decolve or doesu’t klluwl
how to tesoh,” he said ||

|

In the sub-
o good sudlence to the second

However, the general Interost
Joot brought
sexsion,

Coin opened the addross substantially
given In the frst chapter of his book., He
sald that our forefathers afier elght yoars*
war had escapod from foreign dominuation,
and that among the first things they did waa
to make 371% gralns of stlver the unit of
value, Tle sald that mueh depended on this
decigion, beeause the sllver dollar belng nlurol
fixed was of necessity ever afler our moeusure |
of valup, itsell unchangeable. The number of |
graing in a dollar once fixed was sottled for
all time, and no one had a right to reopen
the questlon of what Is a dollar, |)|h('r‘
things might go up and down, as measured
by it, but that remained the dollar, ‘

|

28

Having made this opening statement, he
nsked If any one took with on
this historical narrative,

The bimetalllst arese,

“In considering this fact, fixing the num-
ber of graing In a sliver dollar and passing
upon Coin's claim that, lke the laws of the |

Issue him

Medes and Perslans, It must  never g !
changed, we should inquire why congress |
made the dollar of that size. Perhaps the

reasen that Influenced It has passed away.
Perhaps the same purpose which suggested
BT1Y gralng then requlres p different pumber
now. Has anybody read the suggestions of
Robert Morris to congress?"

*1 have his letter,” sald Mr. Gates, oditor
of the Bagle Grove Gazette,

“Please read the most signlficant witerance
by Mr. Morris on that subject.'

THE DOCUMENTS IN THE CASE.
Mr. Gates read as follows:

The varlous colns which have elreulated |
in Amerlea  have undergone dliferent
changes In value, 20 (hat there 18 hurdly

any which can be conslidercd ar o genera)
atandard, unless It be Spanlsh dollnes,

“Hus any one read Thomas Jefferson's rec-
ommendations?""

“1 have them' sald Mr. Miller, who had
talkien an Intelligent Ioterest in the debate
since yesterday,

“Read onough to convey his idea.”

The unit or dollar is a4 known coln and
the most familinr of 4l to the mind of the

e, It I8 alrendy adopted from south to
north, has identified our currency and there-
fore hupplly offers ltsell as an unit alroady
imtroduced, Our public debt, our reguisi-
tions and thelr apportionments, have given
It actual and long possession of the place of
unit. The course of our commerce, too, will
bring us more of this than of any other
forelgn coln, and, therefore, renders it
worthy of more attention. I know of no
unit which can be proposed in competition
with the dollar but the pound, But what ls
& pound? One  thousand  five  hun-
dred and forty-seven gralos of fine silver In
Georgln: 1280 grains In Vieginin, Conngoeti-
cut, Hhode Island, Massachusetts and Now
Hampshire; 1,031 grains in Maryland, Del-
wware, Pennsylvania and New Jersey; Sa63
gralns In North Carolina and New York,

Which' of these shall we adopt; to
whigh state give that pre-eminence of which
all are so Jealous? And on which impose
the difficultios of a new estimate for their
coln, thelr eattle and other commodities?
Or shall we hang the pound sterling as the
common badge about wll our necls?

This contalns L7185 graina of pure sil-
voer, It s diMeult to ?‘-mllllurln- a new coln
to a people, It I8 more ditticult to famillar-
1z¢ them to a new coln with an old name.
Hnrrullr the dollur (s familiar to them all,

and {8 nlready as much referred to for a
mensure of value an thelr respective state
(provincinl) pounids.

“Concerning the rativ to be adopted he
mid:

s Just principles will lead us to disregard

legal proportions altogether; (o (hqulre lnee |
the market price of gold In the several coun-
tries with which we shall be principally con-
nected In cominerce, and to take un average
from them,

“So much for Jefferson. Consldering how
much Jeflerson bated England, we might
bave lookod for some of Coln's star spangloed
banner fnancial independonce to have come
from him. Bual his entlre apxlety was, first,
to melect for & measure of value a eoln with
“which our people were famlllar, and which
would not impese new valustions on their
property, and, second, to fix o ratlo between
gold and sllver coln¥ In the closest possible

hartuony with the Intrinsle value of these
metals throughout the world, Remember
this, fur Coln wishes 1 to disregard bolh

considorations, Has anybody read Lhe report
of the commilice on colnage?"”

"1 bave 1" sald Mr, Schuffer,

“Please read what you desm as most sig-
siflcan! In view of the solection of the doNar.”

Mr. Schaffer read as follows:

In fuvor of this plan it 1= vurged that o
dollar, the proposed unit, has long heen in
general use; Ite value Is tamiliay, This ac-
cords with the na il mode of keoping
accounts, amd may, In time, produce the
happy effect of uniformity in counting
moncy throughoeut the nnion, *

“That s the same idea offered by Morris
and JoNerson, wie: that the Spanish dollar
is a coin to whieh our people are uicd, Now,
Bas anybody read Hamilton's report?™

"I bave it here,” sald the chairman, Judge
Birdsall. “It ls a very exhaustive and ex-
eendingly lnteresting document, It deals at
length with the delieate subject of substitul-
mg our own celn for forelgn colom, which
wora then the elrculnting medium.* He naya:

But the gquantity of gold and =llver tn the
antlonal colng, cerreepes ding with a given
sum, cannot bo made l:ss than heretalore
without distwirblng 'he Balonece of Intrins

wval wid making every anere of land, as
well as every budhel of wheat, of loss
ual worth than 1o the post, I thel

nlted Staten wore isolated and cul off from
Iitercourse with the rest of mankind this |
reasoning woull not be equally conclusive, |

But it consldersd

which com-

ppenrs  degisive when
with a view to the relations
meree has erented between us and othoer
countries

[t 18, however, not lmprobable that the
effelt meditated woulll be defented by o rise
of prices  proportioned to  the diminution
of the Intrinsie values of the colnk Thia
might be looked for In every enlightened
COUNIrY, !-nt-lu--rh-.‘n In none with greater
cartininty than in this, beosuse In vone are
men less Hable to be dupes of sounds; in
none has authority g0 Hitle reésource for
substituting nimes for things,

L think that Is suffeient,” =aid the Himeral-
({LH "I am wsorry we have not time (o
resd these documents in full, but vou ean oll
procure Lhem. My conclusion, after reading
all of their deliberntions, is that the con-
trolling fdea with all these men at this timpe
was to establish our own colnage with the
slightest disturbpnee to business and In the
closest possible conformity to the world-wide
ratlo existing between gold and silver, o
you egree with' me, gentlemen?™

“Wae do," was the unanimous response,

CHANGING STANDARDS INJURIOUS.

“The plain lessons are to bewnre of ehiung-
Ing from one measure to another and to Keep
as closely ns possible In harmony with the
world-wile wvaluea of the preclous motals,
There Is nothing in this record to Justify
changing the messure in which the wvast
property interests of such a natlon as the
United States in 1806
encourage us to gdopt free coinage at 16 to 1
when the ratlo elsewhere Is about 32 to 1.

“There I8 no spread eagle obout escape
from forelgn domination, no politics,
ently, in It, no suggestion of great stabillty
In gllver, for, on the eontrary, Hamilton,
while recommending the donble standard, ox-
presged his opiaion that gold was the more
stuble, In the colnage act itsell, as pas:ad,
gold and silver are treated
The Arst coln provided for in Lthe eagle, ‘to
be of the value of $10, or units, and to con-
tain' 247 graing and four-elghths of a grain
pute, anl 270 grains of standard gold,'

“This specification of the number of grains
gives the eagle a standing of Its own, Inde-
pendent of the silver dollar,

“The act provides that the dollar shall be
‘of the wvalue of the Spanish milled dollar,
as the same Is now current, and contaln 271
gralns and four-sixteenths of a grain of pure
silver, or 416 graing of standard silyer,"*

The discusifon over whether the silver dol-
Inr was made the =ole measure of value is
profitless. For if It were so made [t eceased
to be in 1834, and we are under no obligations
to Jump o gap of sixty years (o restore it
But, in fact, the «lver dollar was made the
unit solely In the sense that It was the start-

Ing point In ereating our system of coing,
The gold coins were Independent of It and
had no relation to | save as |t represente)
the then existing standard of value. The
“dollar,'" in gold as well na silver, was the
unit, ‘but ao gold dollars were colned, be-
| cause the slze would have been too small

This was Hamilton's interpriatation, and the
idea that Jefferson diftered with him on his
point {s dsposed of by his letter to Humn'lton,
doted February, 1702, as follows

Denr Sir—1 return you the roport on the
mint, which I have read over with a great
deal of satlafcetion. 1 conour with you In
thinking that the unit must stand on both
metals, eto,

“This is the historieal
tablishment of tho double siandard. The dol-
lar was planned to take the place of the
Spanish dollar which was the ¢oin most gen-
erally wsed in this country at that time. The
gold eagle was planned to be exactly equiva-
lent Intrinsically to ten silver dollars, but it
poon beeame worth more, and all of the gold
was exported or hoarded. People never -pay
out a coln in current business when It Is
worth more to melt it down and ship to an-
other country. In this way cheap money is
sald to drive out dearér mouney. It Is why
paper money drove out both gold and silver
during the war.

“Gold was thus lost to our currency until
1834. During these yearas the silver dollar
was unmistakably the measure of values, In
wll contracts, market quotations and business
transactions whereln dollurs were named, sil-
ver dollars were unquestionably contemplated
by all pearties, because gold dollars were
quoted at a premium and consequently no
debtor expected to pay them, Do you take
any exception to this, Mr. Coin?"*

“No, gold was undoubtedly out of ewrrent
uke during those yenrs'" \

“This copdition,” continued the himetalllist,
wius the subject of much consldersation by
the suceeeding ndministrations and congress.
Several very exhaustive letters werg written
by the sceretaries of the treasury, The coun-
try necded more money and the question was
how to hole our gold. There were (wo
methods by which our gold and silver eoinw
could then be made Interchangeable under
froe colnage: By reducing the amount of
gold in the one, or by increasing the amount
of silver in the other,

WHY CONGRESS CHANGED THE RATIO.

Yo" sald Coin, P ealled attentlon in
my bouk to the fact that congress altered the
gold coins to correspond with the valoye of the
silver dollur, It proves Lhat congress In-
tended sliver to be the standard.”’

It hoas no such significance,'” said the bi-
metalist, Congress avolded any disturbance
of contracts by changing the coin which was
not in commercial use, 1 1t had decreed
that the silver dollar should be Increased
It would heve been a hardship on every
dobtor. But the taking of a few grains out
of the gold doliar hurt no one.™

This conslderation 18 shown
of Hon. 8 D
treasury, dated May 4, 180, In reply to an
Inquiry of congross, which was then vontem-
plating some change In the ratio which would
keep both metals In the country. The sec-
retary =ald on this point:

In pursulng this  Inguiry into  anothe:
branch of the subject It seems to be neces-
ARty to refer to the well known fact, that,
wherever an erroneous mint regulation ex
Ists, the metsl ruted highest ix always used
u# the standar! mensure of property; and
whether the fluctuation (o be corrected has
Ariien from o superabundant supply of one
or o deficient supply of the other. the only
corroction that can be safely ‘muade I8 to (n-
Cctenss the mint value of the coins of that

truth as to tho es-

in the

metal which hns Ween estimatod too low
It woulil not bo plwwr to change the mint
value of that which bhad been ratod too

high, becnuse of s iImmediate and obvious
effect on contracis  For instance, all con.
trovis in the United Biates are now mnde
with reforence to the mint value of sliver
coing; gold belng roted too low at the mint
for s murker value, no payments will be
made in I, beoanse silver Loelng made by
the mint regulations a tender at a higher
rate than s market vulue, and the payer
payer having his option, will always pay in
tho colu that pays the most debt in propor-
tion to what It costs him. The nost easy
change may therelore be made In the value
af the gold coing but, in determining what
ought 1o be the ratio of colns to colns, It is

nppar- |

exactly allke. |

NI L, PP AP

fore without disturbing the balones of in-
trinsle  value wnd makihng every ncre of
land, ag well a= every bushel of wheat of
aitual less worth than in time past. 1 the
Unitedl Btates were  jsolnted aml out off
from all intercourse with the rest ol rn!\rlli
kind, this réssoning would not Le equally |
| conelusive, But it appears declgive when |
considered with a view to the reélptions
which commerce has cronted botweon us

are established or to |

| might be

| pountry can

I phard

Ingham, sccretary of the |
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important to keep In view the constant Hn-
ity of the metals to Auctuntion, and so to
widjust the ratio, If possible, that, while both

metals  may  be kept In  eirculation that
which 1&g most desirable (or corrency miay
not be at any time estimoted lower in the
coln than In the market, It & this consld

eration. whiche constitutes the essential dif-
fleuity In the estiablishment of mint reguin-
tiens  The Muctuniions in the value of goll |
ntid =lver eannot be controlled; and even
the attempt to conform the mi ta the

murke!l vajues must produce o change In the
Intter. But Af, after adjusting the ratio at
the mint by raising the value of the gold
colns, It should happen that sllver should
rige In the market above the mint value,
Lthe  #llver colny, oxchange with  forelgn
counteles being unfavornble, would be with-
trawn from clronlation: and the only rem-
ey within the power of the povernment
wouldl be to redues their welght, s s now

proposed with respect to golld toins,

Tlere was evidently no thought in hWis
mtind that the =ilver colns wWere unchange-
able. 1t may be added that in thi® report
Mr, Ingham recommended that the proposcd
cliddes o the fatle be not made, He ad-
vigad that congress makeé no effort (o use
both gold and silver, but wdhere to sliver
nlon His reseon was (hat the ration would
changs aealn and that 0 would be impos
sibla to keep both metals in circulation

Coln looked oconfuss Hie had Iald great

pmphasis on that polnt and it annoyed hin

to have It compietely explained away, but he
sald nothing

“Thiet gxld the  bimetalllst, “‘ls another
iMustration of the care with which our fore-

fathers guarded the stability of valuer. We

nre tow, ol the sugrestion of Coln, stulying
thelr example, If we are to he guided by
them (b should be by thelr purposes, nat by

legislation which they used, If they Inquired
foto the market ratio of gold and silver and
in harmony with It fixed our ratio at 15 o
1 and afterward changed this to 16 to 1 in
nn effort to keep in harmony with ite in-
trinsic  value, there (s no reason in their
action for us to adhern to 16 to 1 after the
intrinsglc value has hecome 32 to 1.

“Is It possible,” sald the travellng man to

Coin, *“that he has turned the forefathers
agiinet you, alen? Next to the fall in priees
they were the chief plllars of your

v

temple.””

ACT OF 1834 INAPPLICABLE.
Na #4ld  the bimetallist, continuing,
ol the ant of congress roducing the waight

-1

af our gold eoln (n 1834, when it was not
the mensure of value, be used as an argu-
ment for redveing the welght of our gold

caln now, when It admittedly is the meéasure
of value, Here 1s Alexander Hamilton's
opinfgn on such a poliey as Coln's subter-
fuge to bring the metals together without in-
ereasing the silver in a dollar,

But the quantity of gold and  silver In
the national colns correspamnding with o
giveon sum cannat be made less than heretos-

anid other countries,
“It sald the bimetallist, “the Unlted States
were not sufficiently isolated in 1792 to cut

puréhasirg power ofthe doliar will b+ ehaneed |

i bused on forelgn valuations of our money.
You are not gofasto Burope to spend your
salary." TR

OO the Unbeesd) States wore lsolnted and |
cut off from all istercourse with the rest of
manklnd—""" 1e

“Ohi, T have Hadononugh of Hamilton" ln-
terrupted Cbin/ 191t all thin should bs true
It would only eved up for what the creditor
alass gained hy'itha ehunge from the silver
ktandard to gol® Waluew.'

“That I8 the next point T wish to discuss,
nald the LimetdMsd) “Wa have hrought our
historical search (Fokn to 1834, Prior to that
tima we havorWesn that oonr silver money
was the ohly mbagvire of value, our geld colns

of Blewart's state roquire that all assews-
metits opon thelr atock shall be payable only
In standard gold coin of the United Btates.
They won't risk the value of our silver dol
imrs from the time of an assessment to Lhe
date of colection.

“Soon after thin the price of silver bulilon,
for reasonia which I will refer to Inter. passod
below the colnage value, and trouble Legan
Every man who had silver bulllon began to
ek the way to the mint, and became tall of

indignation whoen he learned that the neg-
leeted  privilege of coluage whicth he had
laughed at for ferty years had beon taken

from him.™

“1 would tike to ask,'' =sald the

loose from the world's commercinl standard,
hiow is it In this age of steam and oecean
cables?

“Hamliiton understood
riging prices under such
goes on to say:

It I8, however, not improbable that the
effect meditated would bBe defeated by a
rise in prices proportioned to the diminu-
ton of the 111![’1.11,-']-» value of coing, ‘Thix
for in every enlightened
but perhaps in none

of
he

sophistry
for

the
conditions,

laoked

commaercial country,

| with greater certainty than in this, beoause

in notie are men legs Hable to be the dupes
of =ourds; In none has authority so litle re-
source for substituting noumes for things

“Substituting names for things s a very
wood deseription for an act which would
pronounce 50 cents worth of silver to be a
dollar," sald Mr, Miller.

“I am not quite through with Hamilton,"
salil the bimetallist. “It Is bard to stop
quoting trom these men who discussed this
subject so thoroughly 100 years ago, He
goes on in the same connection:

A general revolution in prices, though
only nominatly and in appearance, could not
full to distact the ldeps of the comemunity
and would be apt to breed discontent, ®s
well among those who lve on the income
»f their money as among the poorer classes
of the poople, to whom the necessaries of
]11\1- would seem to have Lrcome dearer.

Among the ovils attendant op =such an
orpration are these: Creditors both of the
|n,'\|lh- and of individuals would lose & part
of thelr property; public :llhlnlnl't\':llv debt
wonld recelve o wound: the effective reves
nuel of the government would be dimin-
ishell, There s scarcely any poist in the
seonomy of natlonnl affalrs of greater mo-
ment than the uniform preservition of the
Inteinsle value of the money unit, On this

“Why," said the travellng man, *“*Alex-
anfler Hamilton seems to have written that
100 years ago for the express purpose of
answaoring Coin in 1805."

“Ham'ton was un aristocrat,” said Coin,

“Indeed,’” sald the bimetallist, “was Jeffer-
son likewise?"

“1 don't eare what
son sald,” snapped Colin,

.

Hamllton and Jeffer-
“The creditor class

ean look out for ltself. We must help the
debtors. The creditors are the rich, and
many of them are Boglish, We do not want

to legislate in thelr Interest."

“We do not want to legislate for the In-
terest of any class against the rest of the
people,'t said the bimetallist,. “'We want to
maintain stability, so that all may recelve
thelr just dues on® existing contracts and
know what to count on for the future, The
be prosperous upon no other
basis."

WHO THE REAL CREINTORS ARE

YAnd,” said he, *let us examine your
theory that ersditors are rich. The largest
number of ereditors in any one class are the
bank depositors, On second thought, how-
ever, 1 will ecorrect the statement that they
compose the largest cluss, The wage sarners
are the largest clase, Thelr wages are now

fixed at glven soms, which they recelve
weekly and monthly. The first effect of a
deprociated curvency, and the rising prices |

which Coln proposes to bring by that means,
will be that thess wages will not go as far
Here is n loss to begin with to evéry man
on & salary or wage, which he will have to
get back by a sirike, or some other means
of persvwasion.”

vYExcuse me,”" sald the travellng man.

“Then comes the shave on bank deposits
'The savings banks of this country ows nearly
$2.000,000,000 to thelr depositors, all of which
would have to stand any s&have which wa
force on the English bondholders, The Iatter
seem Lo be the ppople Coln Ix alter, but our
savings bank depositors have n greater in-
terest In the Integrity of our currency than
nll the English Investors concerned in this
conntry.”

“I have a little money out at intersst my
el sald the treaveling man *“1I wouldn't
like 1o te paid off In money that had a pur-
chasing power of only 60 cents on the dollar,
and get my salary In the same way also, 1
bielieve that Is what they call getting “whip-
sawed.t "

“All Hfe insurnnce policles are payable In
any monsy that I8 legal tender, and if this
government decides to make s dollars of
unly one-half thelr present inirinsle value the
policy holders therealter will get practically
only one-half of thelr policies.”

“Oreat Bcolt!” sald the traveling man, *“1
have 4 lfe lusurance polley also, I sgbms
to me, Mr. Coin, that your scheme was de-
vised on purpose to ekin me.""

“Nonsense!" sald Coln! “'you will get the
dollar that was established in 1702, the same
number of grains of silver."

“Do you think,"” sald the traveling man,
“that T am one of those whom Hamillon
called *dupes of sound? Jo you think you
can ‘substitute a name for a thing™ 1 want
the purchasing value of my life insurance to
sty a» It I8 now, subject only to the natural
Influence of supply und demand. When the
little money that 1 have saved and put at
Interest Is paid, 1 want It 1o come back with
substantially the same purchasing power that
It had when 1 loaned It. And I don't want
the purchasing power of my salary altered
untll I have first made grrangements (o have
It correspondingly Incroased.”

“But," protested Coln, *‘this idea that the

| it fell to .34,
| ahows that when the net of 1871 was passed,

silver dollars pyver our gold coin eguiled on
an  average, heing  highest in 158G8,
when it rose to 2.22, and lowest in 15435, whien
On page 19 of this book Coln

sllver, as mensured inogold, was worth 1,02,
I Coin durlpg any of thege vears had |
given his note for a certaln number of doi-
lnrs, and his orsditor, at payment, had de- |
manded  sllver dolars, Coin would  have
laughed In hia face. He wonld have sald
‘T did not recelye wilyer dollars from you,"
or, ‘that property for which I gave the note
wis not valued o silver dollars.  Silver dol-
Inra are not our present currency.  You are
dhanging the basis upon which our barguain
was made, and demanding more than  we
agreed upon. Gold s a legal tender, and [
now offer It to you. Take it or nothing.' "
ONew," sald the bimetallist, 184 and not
1873 was the time when we ceased to price
our property in sliver dollars and mean silver
dollars in our notes.  Silver was not ban-
Ished by conspirucy of creditors, but retired |
by tho eption of deblor: who had the right
to use the cheaper legal tender We ran
for nearly forty years with silver dollars a

legal tender, but  nobody tendering them,
ereditors not elnfming them beenuse debtors
had the option. That brings us to 1873,
when, we are told, a dreadful consplracy

was hatehed among ereditors.  What do you |

suppoge it was? The only conspiracy that
ereditors could be expected to form, In the |
| Hght of all the knowladge of that time, was |

one to deprive the debtor of his long exer-
ciged option to pay in gold! DBut, wonder of
wonders, this is vot the eonsplnacy charged.
It s gravely alleged that the creditor class
consplred ta prevent the poor debtors from
paying silver dollars, then worth $1.02 sach.”
THE ALLEGED CRIME OF 1573,

Thie bLimetslligt paused, and the audlence
broke into a round of laughter and applause,
The "Crime of '73" had vanished Into thin
air

“Qoln, T see," il the sponker, ocontinuing, |
“wiye that It was done secrelly, and as proof
challenges the production of anything almul)
it In the dally press of that time, The ab-
fence of ‘scare heals' in the papers at that
time Is exsily understood. Why should any-
body have been interssted in the abandon-
ment of an eption which nobody wanted? In
the revigion of the coinage laws the sllver
dollar was dropped because [t hnd beon super-
fluous for forty years. Probably not a dollar
of debt contracted on a slver basis was then
owing in the United States. Few men who
wero In business prior to 1834 were still ac-
tive. A new generation was on the stage.
No man ¢ould have told without computation
from paper to gold and from gold to sliver

what sum in silver he would toke for his
property. Nobody cared to take silver to the
mint and recelve &1 for what he could sell

in the market for $1.02, and It occurred to no
one that he wis losing anything by belng de-

| candid man ecan

| act of 1673 was pending three years, printed

prived of the privilege, This le a sufficient
reason why no one wias Interested at that
time in the shelving of the sllver dollar, The

had the uwsus! publleity, and no
investigate the history of |t
and give any credence to the theory of con-
splracy."

“If no onp
done?*" sald Coin,
Interested."” ’

“In 1870, replied the bimetallist, "“*a com-
munication, under date of April 26, was ad
dressed by Hod*Mr, ‘Boutwell then secretary
of the treasury. {0 Hon, Mr, Sherman, the
chalrman of the ccmmittes on finance of the
senate, Incloging:a bill for the thorough re-
vision of all laws relating to the mint.  Ad
companying the bill was o reporl, propared
by Mr. J. J. Knox,  then deputy comptroller
of the currency, presenting the ressons for
the varicus proyvisiegs in the bill, ope of
which was the, gisggptinvance of the silver
dollar ax one of .(he ooins, for the reason that
in consequence 'Bf its excess of bulllon over

repeateilly,

wan Interested, why was |t
“Bemebody evidently was

itd nominal valde, "1t had long ceased to be
one of the colnscsintgireulation in the coun
try. On the 28th of April the bill was re-
forred to the sehalg committee on finance,
and A large number of coples orlered printed,
with wide maeging and distributed among
experts and perssns whose opltlons were re-
garded of value, in arder to elielt the widest
comment and criticlam, Numerous replles
were received, the purport of all belng cem-

braced (o that of e Linderman, who theught
it better ‘to discontinue the |ssue of the sil-
ver dollar altbgether (then to lssue It at & re
dueced value, as a sobsldiary culn). The wllﬂii
dollar |s really the legsl unit and measure of
value. Having a higher walue as bulllon
than Its uominagl value, the silver dollar long
Ago ceased Lo be a ¢oin of cireulstion, and be- |
ing of po practieal use whitever, its use
should be discontinued.” This, In brief, is the |
reascn why cangress took this aetion.™

“Johp Sherman &'d (L said Coln [

“Singularly enough.” sl the h:'mv:.ﬂild'_l
smiling. *“Jehn Sherman voled againgt It
whila one cf the men who voled for it wan |
the present senator frem Nevads, Stewart
It is the samo Stowart wha, while urging
an exclusively sliver svrrerey upan the ovun-
iry. keeps his own mcney loansd -out I-w-rI

notes payable jon gold oaly, It s worthy of |
note also that the sllver miuing companies |

belng ul u praAnium. No class of money 15 | man, “if vou thlak silver would have con

a standard ond o measure when it s at a | tloved to rall, as comparod with gold, If the

pramium,  Prices s adjusted to the money | mints had been npen to its free colnage when

dhnt llr In Iurr X I[:_ In 1865, you asked a | :,.,.”- down (o par?’

man the pries of his farm or his horse, he -

meastired tae valile te you In paper money, It tn haedly warth whila for me to make

because that was what he expected you to | AT answer “IM,".]' PSR SRS G (RN (S

affer In payment. s pot this trus, Mp, | Dimetallist, The fres colnnge of Ellver by

Coln 7™ | wny great natlog supports the price of the
“Yeu L metal, but fust how much any one nation can
NO BILVER STANDAILD SINCE 1534 do Is n spooulation, We caninot test our

"Well, then, aince 1801, NAVE DFICes Doan | b, ow from that vantage ground. The
measured in niivl-;- = I =2 B bullion wvilue of silver hes o e B0 per cent

Coln started in dismuy He had no an- | biolow our lovel of prices. The problem s
AWET, d - how to bring It back to that level without

“1 pause for a roply,” sald the bimetalijst, | disturbing them,

“If gold bechime the measure of valuea In “About that time the greenback move-
1834, and has been eves since, except during | ment was active Ih the land. Ite promoters
the war period, your theory of & crlme in | were opposed to the resamptlon of specle
1873 which changed ont measure {8 an error” | payments, They Bad 4 better argament than
”i'l}ili remaining sllent, the bimetallist con- | Coln makes now, for the greonbacks were,
nhet ;! in fact, the measure of value In this country,

:'\\'qu the gold colne were chenpened In 1 anil to bring them up to par meant to de-

'H.H It was hoped l‘hn Wi I::nll establithed | prosa the value of priperty. Put there were
5 v 1 ) la . . { X
;4!1.|l-ll '::‘|I\"I-|'lI':'I':IIIT;I--r.\:\‘lln;‘l';”.‘;']?-'l'lz.lk;llt ;:‘i:.if':ll: | advantages In the stabllity of a specle basls

3 e whiech ontwalghed the evils that attended re-
without preferencsd Put It was not wo I -

Mzl \ ’ symption, the people of this country
has always been the weskniess of the double ‘ - Y e / y
atandard that a ratlo, fixed by  sibgle na [T t::< forekight and coturage to bring thelr
ton, will not stay fixed. This tinie we had | PAPEF 10 par : -
averdone the thing Silver coins now b "That wiak & magoificent feat, although It
came more vanable as hullion than as money | MU=t never be forgotten tlmt it brought roin
amd went to o premium From that time | ' thousands of individudls, Its wisdom a8
on, all prices were made 1o our gold eoln, * o policy for the whole eountry wias vindieated
'Jll"l us previously they had been mide th by the deecade of wonderiul prospority which

WHERE COIN CONTRADICTS HIMSELF
silver. From 1834 to 1873 the premiuim on | followsd. Now such financlers as Coln pro

pose to drag the country back to the foot
of the hill up which it so wdarily climbed
from 1865 to 1876, To think that all we
sacrificed then may be thrown away now is
appalling.

“In 1878 an effort was made to stay the
downward course of silver by the Bland-
Alllson act, which restored ita full legal

tender quality and provided for the colning
of not less than $2,000,000 per month. The
dollars floated at par, a fact which was con-
fused by many people into proof that an un-
limited issue would lHkewlse flont at par,
In 1800 another step was tiken with a view
of sustaining the still sinking price of silver.
This was the Sherman act, which provided
for the purchase of 4,500,000 ounces per
month, and the izsue of treasury notes [n
piyment. This law expressly declared It o
be the purpose of the United States govern.
ment (o maintain the two metals at parity
with each other at the legal ratlo.

Still the price of sllver continued to de-
cline, and it belng evident that grave doubts
existed at home and abroad of our ability to
keep this pledge good if the sliver currency
wis continually ioncreased, the purchasing
clause of the act of 1860 was repealed.**

Under the act of 1878, 419,332,650 silver
dallars were coined, and under the silver pur-
chaging act of 1890, $1562,735,188 in treasury
notes basad on sllver were Issued, all of
whichh are still in clrculation and a full lega!
tendes,

THE REAL PROBLEM BEFORE US.

“This completes the historical survey of
the subject, The problem of how to residre
sllver to free colnage without disturbing the
prosent level of valoes and all the complex
business Inlerests of this country I8 with us
to be solved. It Is our duty to approach [t
with eandor and prudence, and with all the
light that we can gnin from the wisdom of
our forefathers and the experience of civi
lized peoples,”

Ity g not g proper subject
buncombe, It eannot be settled by Fourth
of July rhetorie. We may load the experl-
ence and judgment of foreign peoples Into a
cannon, and, with sublime egotism, blow it
all into the Atlantle. Afterward we may
wish we bad studied it. There are some
quite intelligent people in the world who are
not so0 fortunate ns to live in the United
States. Kspecinily is it shortsighted to disres
gard their judgment when the question In
hand is largely how to Induce them to re-
verse thelr present poliey, and how to coun-
teract the efect which It has had upon sil
ver."

“Other peoples will join us,
“They are walting for us to move. BEven in
England, under the leadership of Balfour,
there 1a a strong party fres from the domina-
than of Lombard etreet. Lot us act with
them."

“I am glad you referred to Balfour,
the bimetalllst. “He Is & stalesmoan
friend of bimetalllsm, but he pronounces
Cain's theory a dream. He sald in hig
famous Mansion House gpeech of 1804

1 belleve there are individuals who cher-
ish the dream that currency I8 u matter for
the state to regulate independently and for

for rant and

sald Coln.

said
und a

Itself nlone, that with s currency no for-
elgn naion hoag a right to interfere, that It
Is & matter for the citizgens of every coms

munity In relation to each other, and that
the outside world nesd not be takoen necount
of at all In coming 0 o Jdeciglon upon &
question which is one of purely domestle
poliey, Ladies and gentlemen. this 18 n
dresm, (Hear! Hear!) 1 will go further and
soy itiga a dream worthy only of a0 medineval

drenpmoer We have long passed that stuge
In civilization when each country was i
self-contained or approximutely  solf-con-

talned natlonnl unlt, aml when It could
afford to disregard the internal commoercial
relations of other countrjes.”

“1 have today begun with Coin where he
wanted 1o commence, at the establishment
of our mint, aud touched upon the points
which net#d to be considered for a compre-
hension of our situation. We lhave keen that
cur forefathers were governed by a purpose
th make no changes in the standard to which

values were adjusted. I any changes in
ratly were desired they made them In the
colns of the other metal, That polley would

lead us to confine our changes to silver coin
Instend of 10 the gold coin, an Coin advises
“We have scen that ar no thme In
tory have our gold and sliver colns circulated
freely slde by slde, except In rocent years
when the government's polioy of exclhunging
gold for siiver on demand made them
changeable, A very slght wvarlation of the
Intrinsie ratlo from the colnage ratie hus
been sufMicient to cause one or the ceher to bhe
hoarded, while all the properiy of 1he country
became valued in the one remuining in use
“We have weon thut the change from valuas
tion in siiver to valuation in goid took place
In this conutry in 1834, over sixly years ago,
and that from that year down to this no prop

Inter-

erly hag been priced In the bulllon value of
silver

“We have meen that the act of 1§73 was
passed when ellver was at a premivm and

cannot in redson be attributed (o a conspiracy
aof eredilors to make deltors pay in gold

“We saw In yesterday's developments that
there Is nothing In the decline of prices Lo

traveling |

our hig- |

urge precipitate actlon. The subject Is a
grave onhe, but nelther our lberties nor our
proporties are in danger so Jong Ax the pur.
chaning powor of & day's Isbor s steadily In-
cronsing, All theories must come at last (o
this tost, for |t Is proof that our elvillzation
i uplifting the masses,

“Let us then approach the guestien how to
restore sllver to free colpnage with delibsra-
ton and without prejudive, I shall be glad
to dleciss it with Coln tomorrow,”

—
THE AGE OF ELECTRICIYY,
Bamerville Jowrmal,
We live In an electric ago,
e, There 15 no doubt of that,
Phe world (s spinning so 1t's hard
o To Kiow Just where we're ot
Flectrienl disooverios
ave revolutioniged
The world, tiIl It the dead esuld wiko
They'd be just paralyswd

Imagine Capsar ot fest sieht
Ll un electrie cart

He'd turn winl run from sheor affrlght,
Nor ook back tih afar,

Imngine gool Georgs Washinston
(Whom we w proud ti owl

The hera of his time) pe rplexed
Berore o telephone,

Sir 1sane Newton would be dazed
To see the telegraph;
The thought of talking under sgons
Woulldl miuke Columbus lagh
I scorn; and old IHogenes
Would take o spesdy fllght,
And drop his Inntern, I he saw
A bl electrie Hght,

Yot groater wonders are to come,
Bo wise men prophesy;

This 1= the age of miracles,
And long beforv vou die,

Dame progress vou may see, perbaps,
A paiv of bloomers don,

And even Philladelphia
May gel 0 wiggle

——

TOLD OF LINCOLN,

Itis Views on the Sort of Prayer that s the
Mot Hondily Anawered,

At the commencement exerclses at Summlit
ville, sayn the Anderson Democrat, the class
pddress was  deliversd by Benjamin K
Phemister, one of Van Duren’s teachers, who

iMustrated the spirit of bis subject in the
tollowing story of Lincoln

"On the first day of January, 1864, whils |
n blinding snow storm swept with untol)

violence through the northern and Now Eng-
land states, while thousands of our brave de
fenders were suffering upon the gory flelds of
the south, a man, tall, gaunt and homely,
was seen standing in Pennsylvanin avenue
In the city of Washington. A woman with

her head bared to the hureicane of heaven,
with her feet naked to the frozen ground,
with her gown ‘tattered and torn, saw i,
Bhe, supposing him to be a minister of the

go#pel, ran to him and fulling at his feet, ad-
drissed him, thus:

“Oh, #ir, if you are a minlster of the gos-
pely If you serve the God who fed Blijah by
tavens anid lsrael with munnn, pray to Him
to provide me o shelter from the storm and

food for my poor, starving children! 1 am a
witow., My ‘ousgband sleeps In the blooly
bosom of Gettysburg. I'm mad nnd forlorn

Oh, pray to the Master till He hears my sad
ery, that He may shelter and feed us, or
pray that we may die.’ -

“The tall, ugly man, with his henrt over-
Hewing with sympathy and his oves flooded

with tears, extended both his hands to the
dirty kneellng womsn and sald: ‘Womun,
Ret up; you are mistaken, 1 am not o min-

ister of the gospel.

Jthiovah never appears to
hear my prayer,

For four long years 1 have
been praylng for the restoration of eur fol-
aril union and the cessation of this cruel,
bloody war. Not until a petition wis sent to
the ntates In rebeillon in the form of the two
modt magnificent armies that ever shouldered
A musket, under the gulding hanids of Gen-
wrals Grant and Sherman, was Lhere cven
the remotest resemblancs of an andwer, My
prayers Have finnlly been answered through
e instrumentalitiea of these two armies
under the matchless and daring skill of thess
two generials, Now, If 1 had any Idea that
it prayer wotld shelter, feed and clothe yvou 1
woulidl bow down, but I think the best prayer
I con make In your Lelall Is a prayer (o
that grocorymun on yonder corner.’

“Suiting the generous act to the Kind and
sympathetic words that ugly-beautiful man
took from hig pocket a smali order book and
wirele:

"WASHINGTON,

Jan, 1, 1R64.—Mr. Gro-
ceryman—Sir:  You will plense supply the
bearer with $25 worth of provisions ns she
may ddirect and choose and charge the same
to yours truly,

"ABRAHAM LINCOLN.Y

S
A Storechouse for Hosbands.

Ladles leaving the eity for the summer
hnve keenly felt the need of a place whoro
they could, as it were, store their husbanils,
Now comes a ‘‘refined widow lady," says the
Hoston Herald, who can give and will require
the highest references, who offers for a con-
slderation. to “lodge oand board respeciable
husbands, look afier their linen, give them a
mother's care if (11" Bverything will be done
to amuse and interest them while under her
care, while at the same time discipline wil
be maintained and no latchkeys will be al-

i
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SATISFYING

SWIFT'S PREMIUM

EBENE . | (ot B

HAMS - BACON

Criaie |

Think of the thousands of hams
and bacon that go out from South
Omaha daily! We gelect but the
bost ones for the brand, “SWIFI'S
PREMIUM.” Swmoked lightly—
trimmoed nicely—oxtra mild—not
salty. No man could make them
better.

For Sale by all Firsl-Class Dealers.

SWIFT AND COMPANY,
SOUTH OMAHA, NEB.

Lmsm

This extra-
ordinary Ie-
Juvenstor 1a
the mogt
wonderfu!

Conutipation,
Dizeiness,
Falling Ben-
sations, Nery-

- - oustwliching
?ﬁ;en;;:y ol of the eyes
has beert en. aud other
dorsed by the paita.
leadingseien. Htrengthenn,
tifie men of Inyigorales
Furope and and tones the
Amorica, entiresystem.

Hudyan 1a Hudyan cures

Debility,
Norvousness,
Emisxlons,

arely yege
ahble,

Hudyan stopa
Premalurensss
of the d s
chiargo in 20

and restores |
weak mgane.
Palne in the

days, Cures baok, losses
by (‘ny or
nlyhtstopped
.. \_-‘.- { . .;.

quickly. Over 2,000 private endotsements,

Promatureness means imooteney in 1he fint
stage. It ks & symplom of seminn]l weakness
and barrenness, It ean be stopped o 20 days
by the use of Hudyan,

The new disvovery wans mada hy tho Bpecinls
ists of the old (kmovs Hudson Medical Institute.
1t is the stropgest vitallzer wade. It vory
powerful, but homliss. Fold for $1.00 a paok-
age ord packeges for 3,00 (plaln scaled Wixes).

ritten guaranied givin fora oure. I1f you buy
aix bowes and are nof anteely eured, sls cre
will be sent to you freg of ail Cherges,

Bend for clroplnmeand testimoniale.  Address
HUDARON MEDICAL INSTITUTE,
Junoton Stockton, Markel & E)lis Sis
Sau Fraucisco, Uel,

- —————— e

and developes |

———

lowed, Wivan need have no apprehension on
that score.  There will positively, wayn the
prospectus, “be no funny business.' A look,
A word, will, It Is thought, be enough to quiet,
and, If needs bo, break the aplrit of the prouds
est and most bullying of husbands. Hundrods
of certificates as to “the refined widowed
lady's'" skill In handling desporate cases can
be had. Money refunded o cose of dinsatis.
faction.

REMOTE PLACES.

HUNMPHREEY'S SPECIFICS FREE

If during your summer ouling vou wuceesd in

finding In the U'nited Staton or

Canmda w olty,
town, or humlot so remote that Humphrey's Bpes
| eifies fiay

ahsalutely froe

are pot e 0 oAk least one dlore we

will metid yon of rost any spicifio

that you may be In pigd of, pe ling tha! ¥
sapd e us the namo and address of the drugs
gist who dovs not keop the spocifics for sanle,

N, SPPECIEIC 1O
e et e
1—Fevars, Congostion, Infl 11
2-Worme. Worm i-'--u-lr_ \\nnl:l:ull”l! .-’ T
B=Teorthinwg, Calle, Crying, Wakofnllnoss. ..
- . Chilluren or Adulis, .,
| riging Bitlous Colle. ..,
I = Vomiting, :
T—Counghe, Colds, Wronichitis, 2
RNourstgn, Toothhchio, Facoache
o Hondaches, 8ok Hendnele, Vertlgo, .
1O <Dyspepnin, Willousioss Constipation,

Yy

Lh=Supprensed or Falntul e rlons
12 - Whites, Too Mrofus l'u:I:hJ-.
T8--Uroup, Laryneitis, Honrsonoss
T =sinit shenm, Eyysipeins, Beaotlons.
18 -Bhwenmatism, or Khommntle 0 s,
LO-Matwro, Clitlls, Foser and Ao
T1iles, Blind or Blecding,
IH—dahihabimy, 8) or Wenk Fyos, it
Catiwreh, Tolluenzn, Cold 1o the [ead
LO=Whooping « K. .in
21—Asthmn, Oppressod Broathine, .
LL—Enr Dincliiry T padeed Menring
Sevolfalw, Enlurged Glands, Swolllig
tsenernl Debliny. Physlond Weakine-xs.
Prevgimy wnd *eanty Seepretions
Seanlokness, Sieloness fromw Ridiog
BKiduey Dissiises T
‘woills Debilie v

IMsenses of thim Bhears, l'illjllll‘llllllll... :
~Ellpesoy, Spasms, St Vitus' D cenua
A —>ore Throar, Quinsy, Diphtliorin,
#b—Chronte Cougestions nnd Eruptions. .. ...

'77' for HAY FEVER.

Sold by droggisin, of §ont pirvpald
prive, w0, or L fur $1.00 {may e
cept Nos, 8 G and &, pu

PIL HEMPHEEY'S MANIT
revissd) MAILED FRER

HUMPHREY'S MEDICINE CO
I and 113 Willinmst, New York.

~ PATRONIZE

HOME  INDUSTRIES

By purchasing goods

Nebrasha

O peesipt of
iwartedy
upr in §1 sl

AL (Enlarg~d

unly,
and

made nt the following

fuctorien, It yYou ecannot dnd

the
turers as o what dealers handle thelr gooda,

whint

you want, communicate with maniufac-

BAGS, BURLAFP aND TWINE,

e —

BEMIS OMAHA BAG CO.

woturers of all kinds of cotton and bire

Manufs

lap bais, golton Mour suoks and twine i ApPeEds
inlty, GLE-GI0-618 8. 2ih-St,
HREEWERIES,

OMAKA BREWING ASSOCIATION.

Car lond shipments made In our own rofriges
rator ens, Blue HHbbon, Ellte Export, Vienn
Export, and Famly BExport, dellvered to ail
purts of clty,

COVFFEDR, SPIUCES, BAIKING

U

POWDER,
CONSOLIDATED COFFEE (0.,

ern  German Balllng Powiler and
Hop Yeast, 1004 and 1410 Harney-st.,

Hplee AManufacturs
Gorman Dry

Umaha, Ney

CARRIAGES, KT,

DRUMMOND CARRIAGE (0.

PUt rubber tres and bull bearing axles on thele
own make vehieles, and sell a top buggy for
$60.00 besides, Write thom, 15th and Harney,
b io fiend: v e LA
FLOUR,

e e et i ————

5. F. GILMAN.

Manufacturer of Gold Medal Flour.
C. RB. Bluck, Manager,

ittt

Omaha,

— - e —

FURNITURE FACTORIES.

OMAHA UPHOLSTERING (0.

Munufucturers  of
Dining  Tables and
Lioyd to Shaler 8t

Partor Furniture,
Folding Beds,

Lounges,
2th  ave,

ICK AND CiLlL,

B L —

SOUTH OMAHA ICE AND COALCO.

We

Domestio and Steam  Coal, have the best.

Qiftce 1601 Farnamesste Telophone: OMee 473,

yard, 1766, J. A, Do, Genernl Manoger.

IRON WORKS,

\ 2

INDUSTRIAL IRON WORKS.
Muanuwfacturing and Repalring of all kinds of
machinery, engines, pumps, elovaturs, printing
preses,  huangers, shnfting and  couplings 406

and 408 Howardset,, Omauaha,

PHOENIX FOUNDRY CO.

Firs Hydrants, Water and Gas Plpes,specials,

Boilor Fronts and Fittings, 8trect 'y, our
wheels. Architectural Tron  works,  Offlce, 807 8,
15th=st,, Omaha.

PAXTON & VIERLING IROX WORKS,

Manufacturera of  Architectural  Iron Worlk,
noral  Foundry, Machine and  Blacksmith
Work, Engineers and Contractors for  Fire
Proof Tulldings. OfMee and works: U. P, Hy.

and So, 1Tth street, O,

MANUPACTURING CHEMIS IS,

THE MERCER CdEMICAL COMPAKY.

Manufacturers of  Iluld  Extrocts,  Elixies,

Byrups and Wines, compressed trituiates by pu=
dermic tablcts, pills and selentific medical nove
eltley, Omaha.
——— - — - e — — - ————m———
MATTRIESSES, QOTS, CRIBS.
L. G DOUP,

Manufneturer Matiresses, Spring Beds: Jolles
Featbers and Pllowe, N. Uth and Nichslos
Hin, Omaha,

- = —s
MINERILL WATER
TN y )
MEDESSA MINERAL WATER CO,,
fp Ro. 1th at, Tel. 4. Modessa Mincral
Water, Carbonated, unequalled. FPlain for talie

use uUnFUrpREsed,

NIGHT Warcon, FIKE SERVIUVE,

gt g At

AMERICAN DISTRICT TELEGRAPH.

The oaly perfecl proteéction to property, Exame

Ine M Deat thing on  esrth.| lleduces Insurs

urice rates. 1300 Drouglin-at.

- —
OFrRALL PACTORILES,

P i —————— e —————
KATZ-NEYINS (O,
Munufavturers of Men's and Days® Clothing,

Fants, Siirts and Ovoralls |2 12 &

l
| .
i

13th  wt,

PAPER BOXES.

" THE OMAHA PAPER BOX €0

Minds of Tlaner L
i

Munufucturers of

Rheit Doxes, Bample Malling 'Ijnlnlol wlg.
Weld! I i L candy boxes, drugyist
el Loxew. 1208-10 Jones-st. Caaha,
F— ———— = - R ————————————- |

NIHIET FAUTORIES,

1. H. LVANS---NEBRASKA SHIRT C).

Favelumive custain shirt tailors

15300 Farwni-st. . Telvpbone 0L,

~n




