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PADDOCK ON THE CURRENCY |

teasible Views on the Question of National
Finano:s

AN ARRAY OF INSTRUCTIVE FACTS

firong and Poreslal Views Showing the Sen
ntor Fall Ace With
Frinoipies csaund Mouwey tho Faune
dution

10 vl Hepabiiean

of Prosperity.

Tha following copiots notes from a speoech

dailvercd by Sanhator AL N Paddoek ot
Vierdon recenily wiil be of intorest w No
brasiniia at Lhls vime:

Nir UHatymne It would e imposslblo
fur anvone Wwrite & corrieot history of tois
dountry for | LHIELY voars, and par
Heninriy for th peer ol vhich & have
fevrcd, which sh I it AL tho sitne L e
A fwithoul propieor of the splendid  record
andd phenotmanal sobisvemenis of tun Popube
Hoan party.  Ope ol the grawdest rhaplurs
Bl tuls hlstary must alwnys bk that whieh
records the wise, Julicitus ana honorabla
whuhecment of the nutional Hnenees by all
repuulivun sdmimisiratons

twill not be forgottan that when the

twmonied Llucoln eame into ths prasidenoy
i 18061 the conntry wak ln o most deplorabie
Ninnneinl condition,

LUinder tue overstions of  the tarifT of 150
Bug Teoi othet canses chdregeablo to ths domo-
Gentie purty our industrios lind fallen iolo &
rinth ol paralysis,

(o of the most disnstrous

Hoancinl crises

Wnown 1o any pariod of vur history hna
hanpened tn 185 'hin consciivenees ol this
calunnty (Y et m of those
which fatl thi rible crisis of 1307
e ST Foinstitylions, wnose oxistonco

WA Lol ppon stnto Inws, wilre universally

A sTALO G sYnedpe o wWot SO pas -
fitents had boen suspendod Fliel notn is
sites, which were the sole paper currency of
1he cotntyy at the Tinn, wWern el il
petner worthloss or sa gend v olsereaied
s 10 Do nedely valuoless us o roney
Thousands of munufnciuring wnd other

L iness corporntions, tems wnd indlividuals
Bl vy forecd Inro oo Kruptoey A Iargo
titiinnor of the subsorvioot taols of the alave
powor wero representing our overnment o
the fororen seevien, and thousatds of others
held executive, Judivial, legisiativa and il
ey positnions it hop And wheprever an-
ployed thoy wore dillgont o tho uso of Lheie
oflinl as woll as thetr personatintivenco to
vradto n sentiment of  distrust and /Ap-
prethension, Tney prociaimed 1o the wholo
world oaverviwhere, and on nll octeasions, the

intention of the soulhern st 5 tn secoda
from the umion and 1o wake wiar, il noces-
sary, to destrey 1t The pabhie credit bad

pecome 8o thorougnly nopiired Ly Theso
thrents of disunlon that it was tmpossiblo to
rifas sufleiont money from the naturad re-
sourees of the government forf 1ts ust oral-
pary expenses, and itwas noarly impossinlp
10 borraw. A attempt 1o make i smsll lonn
b 180 rosulted 1o suecess only by Lo pily-
ment of & rate of oterest which, thgen Lo-
wether with thoe Jarge disconnt trom par for
which our ponds were reguired to bo sold,
nmounted to nearly 12 per cent.  Nb prosi-
dent ever assumed the reins ol govoeroment
under elreamstnnees so diMoult snd Lo seri-
ous, I'ne tnrent to dissolve the dnijon and
brewk up the gorernmont had nt length be-
come a tervible reality,  Groat ledders in
this moverment 1eft the slaces held by them
w8 mombers of tne suproms and otbher federal
courts, teft. their soats in the two halls of
congress, lefl thoie positions gas oftloers in
the nrmy and navy (for which seevies they
had been educated by the government) and
went back to thoie several statos to organize
rebetlion and war for the destruetion of the
iwnlon,  Finally, the general situation was
imply this:

There was no monsy in the federal treas
ary. ‘I'no government had no creait, There
Wwas no system of rovenne which woula pro-
1mes money, and one of the greatest rebel
lons known to histery was alroady orgauized

nd armed for 1ts destruotion,

I*residgent Lincoln at once summoned 1o his

id the aplost mon in slalesmunsoip, the
wisest menan Opnnes, and tho Lest military
plont at. his command and entered upon his
gront task of saving the union.

Hut Iv ks not my purposn in this conneetion
to review gonerally nor in dotal the great
work in the way of legislotion and sdmiois-
teation of the war period.  And the only ob
joot I nave in view sl the present moment is
o recall in a genoral way anly so much of
the Hosneiol history of republican ndmins-
teations, beginning with that of the mavty red
prosident, as is pecessary to shiow Lhe re-
warkable results of thelr wise, courhgeous
wnd patrviotie service in this behall.  And )
hope to be able Lo snow, what 1 bellove, that
the greatest possible injustice has beon done
the repubhican party by those who have
sought to diseredit und condemn its financial
policles generally for parlisan purposcs.

The books of the treasury show that at the
close of the war of tne rebellion moré than
#01,000,000,000 had been expended in casn on
acpount of the expenses thervof.

'no nbeertained doby of the governmont in
1R0D wis &2, 700, 490,071,48.  <dn 1880, under
the splendid manngement of republican ad-
winiatrations, this snormous debt bud been
reduced to $1,000,820, 74D, 70~-a reduction of
$R0T, 104,825 08,

Aguin, in 1865, sccording 1o the ofticial
statement of the seoretary of the \reasury ol
date July 1, 1880, the aunual Interest chargo
on the natioonl deot wis 151,000,000 —in
round numbers —and {o 1550 it had been re-
dueed o $879.210,051, which was o reduction
of wbout EO000000 in the annual wterost
chorge 1w fifteon yoors,

Aund now the last treasury satatement of
tho prasent year stiows tho further pheoom-
copal  reduction teom  INs)—about  twolve
vorrs-—ol E1 M, 20005 75 in thie principsl of
the public doot, sud 55,505 245 in the annual
Intorest ennrge thereon,

And boero Is another gratifying resule:

lu 1830 the wunual interest chorgo was
115, 784000 84, of whioh amount 1t was then
eslimuted thnt 800,000,000 went 1o thoe

foreign uoldoers ol our bonds, showing that
more Vit onehinlf of allthe bonds were thon
hold by torelgn owners, It 18 safe Lo say
that venviy all the bonded Inoebleducss ol
the United States is owned now by our own
oltizens.iwod that interest paymeuts to forelgn
owners nmount to merely n nominal sum.

Or, stiuted more exactly:

Poe result of this megnineent work in the
wuy of reduction of the luterost-bearing
public dobt, as shown by Lhoe Lreasury stute-
ment for July of the presont yeur, is that the
pringipal toereol bas been reduced from
F2.700, 40007148 in 1805 to #555,040,850 in
1802, ana et & enrresponding reduction of
interest Trom §151,000,000 in 1565 o $13,015,-
0T has Deen msde,

Op, to bo even moro specific,

The principui of the publio debt in 1565 was
SO0 per capiin, sud the interest charge
was 8407 per ouplta, wheroas in July of the
prasont vour the prineipal of the publie aebt
per cupita (s $LU5, and the loterest is about
W eents per capt and our bonds represent-
g this aebt aen almost exclusively ownod
L OUr own country,

There is nuother very remarkable faot,
mod that is that this conscientious obsery-
ance of all our Boaneinl obligations lneureed
on aceount of the great war of the rebelilon,
both in the lenter sand the spirit thoreof, bis
uot ouly resulted o 1ois enormons reduction
of the priveipsl und Interest of the publie
doby, but it bas al the same tims oporated to
prmnnenty establish tho low rato of 2 per
ceut inlerest —ithus bringlug the avorege
FAle On wli our interest-bonring debt, which
in 1570 was 580 per cent, down to apout 8.35
por conl, kool Lo be 2 per cent all around,
while ul tho snme time tho average vate of
interest realized by tho owoeers of these
bonds nt the average curront pries thereof
In the market uuring the mooth of July was
ouly 204 por cont,

And 1hissu. gests another phose of this
subiject to whieh I wish to call the sttention
of ex-soldiors

Hupposo the et money schomes adyoeatad
by the grecobackers then wsod the allisneo
lenders now bad been sdopted 1 placo of
the graud bhusiness policy whieh | !nwu de
seetoed. The votionsl debt coula vot have
Leon reduced and the intores! clinrge tmust
Lews luvariably lnereased.  But suppose 1ho

pterest oharge bad vemalood et E151, 000,000,
s AL was in 1565 - our present peosion system
would have been Impossible. Let me give
you :nmn figures lu support of this stale-
meut.

Wuon Lhe war closed in 1565 the peusion
rilleharge was $8 500K, The BERreRALe
of luterest sud ponsions wis §100, 000, (0,
The sions  have, however, iucreased Lo
nearky $150,000,000. 'The luterest and ponsion
charge togother for the rut fincal your wore
1T, 150,000, less than $15,000,000 of whioh is
lnterest charge, as compared with Lhe pay-

of BIG0000.000 fu 1805, st the close of

—— —— T -
1he war, when e (nlarest obargs Wwas
F151,000,000,

IT the intarest oharge had [remained at

BI04, 000 D00, with the prosant requirements
of abunt B160,000,000 for pensionas, it wodla
have taken $100,000,000 o cover thess Lwo
itemn, or mora than threaquarters of ail the
revendes of tho govdrnmaut, making
prosent Hibaral pension
impassibiiny.

A groat deal has bacn sald
pUMATOUSs Advantieas resiiting
tionwl Banks from Lho privilege piven them
1o issus curroncy noles, 1 have had pre.
parad by one of the abladt exports In this
siatea @ comparativa calealation as Lo the
profite posuiting from tha uss of 200,000 by
anationss bank under this privilege ar it
used in penoral short tima comnereinl loans,

It ia a8 follows;

anout the
to the na-

F% U0 Envosted at 10 per o wlutes . 11,500
HHM00 Investo] nt 4 per cont bonds wiil

P b nas R0 0 Income will

onrn i " b L0
Liradlat e
Less 5 per

with 1

mipt

R 50 " A.550
Fotnd Ll Invoma

from % and elrou-

wLlon ! 12,8630
s tax on elrou ntion xn)
Loacen cost Of prinline. atn Vo
sy sl reduction

BT (411 2,178
Nok income 10,472
Set loss 1,Ul8

Othersma'l ftems of expenso are logitl-
mntaly chargentio to this fund, suah as lees
of bankh exmminoer, cost of printing ana pub-
lHabing five statements sach year, the f(cves
of an neeut at Washington to witness thn de-
straction of elveulnting notes uniit for clrou.

lataon dnil  making dnounl examination of
bonds In treasurer's bands, ole,

This stutemaent exy s whv it I8 that &
very lnrge number of gational baoks have
syrrendered their elrcuiation @ ost, i1

not nll others, arv

And now, Mr (
rieniey branch of this

I'itere huave besn
prove that this part ot tho wchid paliey of
the republican pariy bas  bed forits object
contractions of the currency for the b
of tho capitalistic class, nt the expohse
thominss of LhHe pooplo; RIWaYs since tho ¢

us to do
I puds to Lhe our.
L record,

Al attemprs o

of the sware tn 1S I'o iy notion & er
b dustiee has povar been done gnv politioanl
purLy in the world than tils I'tin tnoat

notable of thesa eforts wis 1n the paalo year
of 1550 amd miltile Inter during the rasump-
tion poriod Trom 1855 to 158s0 and tho racent

I inay say tho presont ouo, Lechuda |ts
lins not yet expended dtaelr, I is a
Heant fact that the Same arzuments

which worae usod {0 1880 Lo sastain tho groon-
buck poliey, then & serious meniaee to the
business ntorests ol the oouniry, are now
baing employed in support of tho  tneory of
our friends of the allinnee prganization i the

wime direction, | desire, therefors, to bring
futo cotnparison the state of the currotcy

in
thn

Lhsan seversal  periods
uttenr falluey nf this olaim,
In  the regular oMeinl  statementy  of
the seeretaey of the troasury of date Juoly 1,
1850 he planced the whola vo.ame of the cup

reney on Augusy 1, I8EG; At FSNATESM0R5 T,
which imetaded $82,535, 710 two yeurs notus,
and #1104, 700,080 compound Interest notes ap-
pregating In round vnurbbors 256,000,000, con-
coraipg whiech he saja that “these Jisues
entered into circulation put for o fow davs,
ifotali” Oedocting these, and wo havo,
pocordine to this  statement, $i40,000,000
e his ostimuto of the volume
of CUrreney for  thuat time, as
agalnst &U7,.721,000.87 the year bafore
the groat panie.  Bat 1t1s to be remenibered
thiat greoy bneks woere only worth tn 15656 704
par cont, und placing tho volume of the cur-
rency at 200,000,000, which ineludes, stated
in round numbers, the two years unotes and
the compound iaterest nntes, the whola
purchnsing power of the currency in 1865
was only 802,000,000 in round numbers, and
in 1878, when the panio eate, which at the
tie was divectly eharged tocontraction, tha
purchosing pawer of the currency was 01
ver centon the dollar, and tho aggrogate
valiuo of the currency was therefors in round
numbers 711,000,000, an  increass, or intla-
tion, instead of coutravtion, of fully $20,000,-
000,  In 1850 the purchasing power was 100
conts, and Lthe volume of the currecry In
round tumbers was 735,500,000, making a
AL Turther increaso ok 24,000,000, or, to be
more detlnite, un inereaso of # 1,000,000 from
15055 to 1840, without oounting the gola which
was then rapidly returping into tho cirouln-
tian, and had siready practieally Increasen o
by the nddition of neavly SHU000H), 00 ns the
result of  the  resumoption  of apecio
payments, makicg thoe currency volume in
the trensury and 1n the circulution for that
vanr about &1,400,000.000, and it has con-
stantly incroused sinee, ‘T'ne recont stato-
ment of the seerotary shows a grand total
on  Pobroavy 1, 1802, of §2,220.977,074, of
whioh £1,520, 750,261, siove ineronsed over §16, -
00U, 000, was in active cirzulution, a constant
and unvarying nmcroase in the por capita
circulation from &10.28 during the sscond
yvenrof Lincolu's administration to $§2.70 on
Febroary 1, 1802, The per eapita cironiation
of France (s pluced genorally at 85, Lul the
muss of the 'renen peooplo use cbeoks aud
drafis 1o w very limited extent, whereas ull
but about 8 per cent of tho busiuess of this
couniry is with sugh paper, which would
mulio practically a per enpita of §25 in cur-
rency and $20 in cheoks, aggregating §255
per capithn, Frunce cannol thersfors be
properly used as no example for us,

As | have before said the spme argrments
which were mado in 1850 by our greenback
frienas ure now belug repeated by our alli-
nnee frilends who think they would be bene-
fited by radically revolutionizing our our-
rency, whioh, as to ita form at least, has
cotpe to be cansidered by the whole world as
about thhe safest and best ever devised by
Liumuan wisdom.

Our greenbinck friends told us then that
the volume of the currency was lnrgeron the
18t day of September, 15455, than 1t over has
beon nt any ono tima, anad 1 will give you n
stutement or table which was widely pub-

Lo anow

lished [0 one of the text books of Lthe green-
oack parey, and Is adopted by our allinnee
frionds wpow, Uodoubtedly manvy of you

havo seon 1t. I is as follows:

Mnlred States notes
Practionnl onrrency
Nationnt bank notes i Wb o WL
Compoind Intercst lezal tenders. . 4,100
AT T v olonn cactiieutes I ]
Cerk e s of indebipidness ; v
Trosury notes, lutoreat benrlng 5

Peroernt |, overes s feaneesn .
Troasury notes past duo, ., ..
Stito hikn ik notos,
Loast fasun T0's

Tolal Septembor 1, 1585 .......

lu answor Lo Lthis stastement, I say 1t Is sus.
ceptible of prool, uuder tho most liberal rule
of estimales thnt can be possibly made oon-
sistent with the faots and the record, in tho
interest of Inflatlon, 08 I bave before indi-
cated, that the true aggregate of the volume
of gurraney In netunl clrculation st the oo
named was conglderatly less than §500,000,-

000, Instead of  $1L,000,075,770, as stnted
io the taple which 1 have read to you
Io ordar to mnake up this last ouormons

AgRrogate the 7.050's, $350,000,000; the certifi-
cates of ingebledoess, o round numbers,
ES5H,000,000; the compouud interost legaul
tenders, 1o rouna nuipbees, &17T,000,000; tho
temporary losn cortilleates, $107,000,000, aua
tho 5 per oot Lroasdry nolés, 000,000 (]
statd these last vwo iteéms (o round numbers
ulso), all luterest-beariog, are brought bodily
futo tho caloulstion, when it is & well known
fact that thev were ail largely beld by 1o
vestors, and out of circuiation. It 1s 1rue
thiat & pavt of these lssuos bad the legal oo
dercapacity, and so hns gold this charsoter-
Istio slwave, but when gold s at & premiom
of even o fraction of 1 per cent it is npot
found at all in the curraney,. And 8o it was
in & large degree with Lhese several evi-
dences of Indebtedness, In 1805 compound
pnterest pvotes soa 7 H0s with seerued loter-

ost were al n premiviw, snd for every
resson wore  much  less  likely to  beo
used @s ourrcency ‘ban even the 4 per

cont bonds now are; for the higher the rate
of lnterest of a time evidenoe of indebledness
of undoubted ebaractor the more lable is it
to be hosrded by luvestors, particulariy if
the acerued luterest is considerable nod it Is
abortly to muture, 1L 0s probacly true, bow-
ever, that i 1865 the vanks beld somewnat
of these issues a8 0 part of their recerves ns
reguired by law, but the report of the
vomutroller of the ourrepey for that
yaur showa that the tolal amount of the bank
reserve was ooly 80,005,704 Undoubtediy,
1o, they wore paid out to some extest im-
muediately after thelr tiest [ssue, but as soon
A% Any loterest acoruod they weut nto the
bands of investors, und theuos ware funded
into loug lerm bonds. Eves Mr, ¥, (L
Sphuldiog, who used to be quoted by our
greenback friguds ~himself a vigld contrae.
tlonist —when arguing sgelost lontation, made
Lthe strongest statement possible for biw
MAkKe B8 Lo the excossive volume of the cur
rency, and yel bo oulystated 1t et #50, 000, K0
in Isth, If it had been possible for bim to

tsve made (b §1,900,000, 00 be cortamnly would

the |
pAYmenta Ao ulter

nave dons =s to sirongihen his argument
weninat infintion,

He ;balloved the voluma of the surranay
then too Inrpe, and wanted [t reducea by re
tiving the green baoks,

In the fionncn report ' of the secretary of
tho treasgry for 1865 Mre, MoUlullooh says
the papar eiroiintion of the United States on
tho d1at of Octover wan substautially as fol
lows

United Siales notes and [rae-

Honel carreney . BN 21N 03 M)
Notes of national banks R S T T
Notba of stiste banks, Inoinding

outstanding  lsspes  of  state

Laaks coaverted Iato national

Ltk BoLes 5l )

Totul .. i : RIS LW

In addivon to the Unlted States noves
thore wers Also onlstanaing £ 500 0005 per
Cont irensury potes and $1T,0U13,140 ¢com-
potnd interest notes. of which b wolid un.
aoubtadly te safe to estimate that 00,00, (K1)
Word In aircuiation s cusrency I'ne paper
monoy of the country wetively In tho ouroen
lation Optober HJ1, 1865, was, therolore,
§7 L 28, S 20,

UF all the vary able men wno (0 thoaa davs
wroté upon the subject of Hnance ackaing
naainst nfiation, and who would hava nat
wEaliy stated the case as atrongly as the facks
would warrant to jJustify thelf contention
that the volume of Ltna ourreccy Wias then

tho large, tot one p el thoe aame 1n 180H
s0 high, into @1, JD N, ws do oor
ereenbuck frienos In the sintoment that
I nave given you, of about 000,06, (A,

Nelthar Spaulding nor
the sitatemont of the intLer
all, nor MoCulloch, nor
Ciroelay, nor Cary

Il do not mean tn be understood by this
statement us golng further than to endorse
tha republican policy of debt-payving and
Currepey protoction as wisa and npeoessnry
under toe cirenimstances in which we were
thet placoed, and Lo show that it did not re-
sult In a contraction of the currency,

As | have before stated, Lho eteatost jead-
ors of the party charged with the conduct of
ndminlsteation realized the fmportance of
strongthouing tn every possibio way Lo
national oredit, wuicn had been so se
veraly strained by the wir domands,  'T'hey
Kuow Lthikt it wus negessary Lo bring down
o interast vatos on our enormous publie
debt, whlch was & groat bhvden to the
peopie. Thoy understood also very well
that the lower Lthe government intorest
tho sLronger the trond niways
to lower rates for the individual borrowar,
I'hey knew that the surest way to galn s
stiong eredit was to raliglously observo tho
spirit ns waell as the lewer of all gontracts,
particuiarly ns to the chuticter ot the money
In which piymont wias to Le made, and woe-
over thore was anv acedmiylation of surnlus
Iovatios 1o apply thom to a reduction of 1the

I"aweett, nlthouph
& most liberal of
FPessondon, nor

dabt, whether due or not, Their bonest
efforts fin  this direction, as 1 have
abpwin, uave ot length wiven us
i ununcial sfanding second o no

otirernation audreduced onrintoprest aoeount
to the mimimum 1n both voluing anda rata,
lidsed our success in roducing our publie
doot, priveipal nod interest, hns won Jor us
the wdmiration of all pations, while at the
saine timo it bhas incrensed our own pride of

[\ vy, our nutional contidouce and sell-
respect.

Our currency lind baon demoralizad for n
long time, Thoe demands of tha wae period
for vast sums which we did nobt bave
lind compnlled us 10 borrow, and
when wa could not borrosw to
munufactura menay, Wao lrad no

way (o make it excent
and preinter's ink.  This was an easy metnod,
Lot nsto the labor wud the material om-
ployed—indeed, It was dangeronsly easy,

by tho use of paper

dnnigerously eheap. This cutreney  was al-
wuys uvcortamn, both as to volume and
charncter, and it was sure to become very

soon ny utteriy valuelass mensure of values
i adherad to,  Certain banliruptey sod run
were abcad of us only a little way If we
should gueeumh to the sunre and delusion of
flat mouey, which had taken possession of

tho minds of many and was a couslant
menaco Lo the country. The wisdom
and courngo ot the republican

policies in that peripd of doubt und un-
cartainty, when there was a strong popular
fnclination to continue and enlarge indefi-
nitely the volume of our Irredeamable cur-
rency, suvoed the country from banlcrupley.

‘I'he republican party was aetermined than,
a8 1t is pow, to h ave s currency, every dol-
lnr of which should be recognized all over
the world to be ss good As any other honest
doline, By this polloy it hus saved thousands
ol willions divectly and inairecily 1o the gov-
ornment,and to the peoplo in their individuat
finanecinl trananctions,

This, in my judement, has boon a greater
servica 1o the agricultural than 10 anv other
Industrini interest, Io support of this viow
I desive 1o read brielly from an agricoltural
address delivered at Fairbury by me o
1873 when the presnbuck crize wWas  on
and A @roat oppositlon  w Lhe  re-
demption of specie pavmonts hed orisen.

Staudnrd of Value,

“*0Of all the peple in this bread land, no
one is more interosted in the stability of the
standurd or measuremont of values thon
those who are engaged ion azrvieultural pur-
suits, Tuge Nebrasks, which 14 strictly
speaking an agriceltursl state, for an lllus-
tration. Our products are prinecipuily bread-
stuffs and meats. Tor those gold or 1s
nguivalent is paid st the foreigu commercial

centers whenco these ariicles are  dis-
tributed for wnonsumption; out pelthor
this gold pald oy the foreign con-
sumer nor ita  eguivalent s evor

seen by us if our currency at home, upon
which ull our transsctions are based, 18 da-
previated, By just so much as it is depreci-
ated do wa raceive less than the aciual vilue
of our produocts to the consumer, for before
it reuschios us it bns to ho sifwed throueh the
coln sieve, and thers is lelt for us only de
preciusted greenbacks, out of which we shull
nave fivst palld o the cost of produetion from
the time the grouna is prepared for toe seed
Lhroueh Ltho sonsop of pluoting, oultivation
and harvest, and for the transmission of the
resulting products, in whatover tormstlppea,
1o the gonsumer, through the hands of many
middlemen who ehielly profit vy such pram-
lamd, the discount lor gold chiarged on suvh
dapreciated  eurrency. Whastever the dis-
count mny bo, the furmer hay Uinlly to pay
nearly or guito all of it.  The shippers and
thoe comimission men to proteot thoselyves
agninst the constunt Huctuations in currency

values ulways charge the  prodicer o little
more thsn the discount itself costs them,
b.very irregulirity in the exchanges gives

them ou excuse to add a littlo more than the
relutive inerense of cost resulting therctrom,
which generally increases thoir profiy ut tho
exponse of the producer. I'he chances lo-
cidaut to the element of variablenoss—ul-
ways a4 charsoteristic of an irredesmable
curreney —uie nicoly calculated for the pro-
tecbion of the migdlemen everywhoere; und
this ecsiculation slmost always results o
theso chancos running sgainst the farmor, as
the blunks o & lottery always run avalost
the ticket holders.

“In additon to this, the farmer has to
piy on everyiblug e buys—uis coflee, bis
Lew, s sugar, bis clothing for himavlf anag
fnwily —~the discount for gold which the
merchant aud  wanafecturers  aro first
obliged wo psy on & deprociated currency,
aud afterwards for thet reason compelled
to churgo over ngainst tho consumer. Now,
I nsist, i ours and the countries
to which we nave beeo selling vould all
have been held toa uniform standard of
values for the past lew vears, witn our our-
rency at  par with wold, the farmer in No-
braska would have recerlved at bis farm as
much in inid or its equivalont os bo really
has roceived durivg that period in ereen-
Dicks, and sosuved the premivms oharged
everywhere all aloug the extended llne,
fromw Lhe time the ground was prepaved for
the seed to tho dolivery of the produgt, and
thie return 1o him of the money paid therefor
by the foreign consumer, besides very many
dollars of currency discounts pald every
your on tho necessaries of tife purcbased for
tho use of hiwself aud family.

“There 1s yet apother consideration: Capi-
tal will not censo to be bowraed, particularly
will it uot freely go into real esiste, so long
as thero Is any doubl wobeslever about our
currancy. 5o long as the currency may wp-
pear 10 be permunently at 8 discount for
gold, eapital will be witbheld from such in-
voatments. Caplial s Yimwid. You cannot
vonvivee its owoer, whether he nas §1,000
savoeid 45 the result of bis industey and torils,
or $1, 000,000 smassed by a lile of great effort
and equal economy, wnd the former is a capi-
talist as woll us the latter, that there is not
you & lower depth of distress— lower values
yet to come for everythiug, until the countey
has falrly aud fully snda squarely struck
upon & coln bottom. \Wuen that point shail
bave peen securely reachod confidence will
be fally restored and there will be & rapid
appreciation of the values of real properiy,
as well s @ natural, - healthy, permanent sp-
preciation fo the value of lavor aud all lus
products,  Already we bave proof of the cor-
raotness of thls proposition In the exparien ss
of the present year. Proportiounlly as tue
diffarence between gold and greeobacks bas
narrowed down, esch duy bringlog the dete

L] I

of rer nmption nearer to W
Torlimonts inour state Nave Incroansd, Thous-
ands of doliaes
Imoraved lands and lotr=tw Nebraska, this
year, that would hive nol been 9o invested
but for the great change 1o our Hseal condl

Lions resulting from' the comparitive cor.
tuinte of posumption inm faw months at the
intest. Many enterprises all over Lhe coun-
tey have boen Inmagurated this sour Thst
would oot and ocounld net have boen com

menesd bud oF the chsansuingeg of bDusiness
faciiitiesy anid fmprovement in bDUusingss
matnods resultiog feom this rapld appreciy-

trob und near approsch 16 par in gold of the
valua of greaubncks. YWe aro at vhoe very
| opesn door of resumplion; et us not turn

from tr.  Vertlv (L 18 tndAY the trio secrot of
But growing vrosperity, the very ground ef
our hope for the rapld davelopment and up

bullding of our stafe Par along with it
comes, na | havoe balors aald, [oercased abli-
1Y o sneeoxsfully compets for tho vom-

mares and the tvade of the world,
to command
prodiucts.

1 b spokon of the ldea ontertained by
many that the volume of our present cur.
ropey ahiould be ineressed, or that something
elie, nlike ireedaemable in oharhetsy, inter
enfivertible with I sl pa muthorised,
Now, woarcallofus n p or less familiar
with the greonbuok We like it; wa belleva
I it Humeo Ingsnulty naver aovised a
boltér curraney, 1l wo ocurselves deal jusily
by it. Our duty is to make every dollar of
1L tene and honest doline and this can only
ba dote by wdopting such a palloy i rerard
toit as will place the governmont i a posi

nnd thus
the necossnry markots [ our

tion wlwavs, on demand, to faithfully per-
form tho promise of redemption the paper
itsel! conveys to every ond wno buys n
dolikr of it with his l4bor or the prodiets

thersaof In AnYy form wWuntsoaver, |, o,
in exchaneo for It exacily so much of vomn
08 It bas cost o dollar to proauce,  All ox
perience hath aliown that the medium of ex-
chanes the moasura of valus - whathor it
ho used for whenst or corn or pork or

togive

nnys

thing dlso, must Ua steh o thine us in and of
by

itaell,
nedes v
dueine L

L sikill and labor
usods In pro

rqual of the

capital and
and  welually

15 the relative
commodity  worsared o respeot of the
cmploy nt of thesa  vory facultios
and proverties ln tha production of sugh com-
modity, otho wise it will possess Lho element,
of vivinblencss, or be nfetitious or a (raudu
1Nt moasure in exac! degreo uy 1L possesses
loss 0f thess osseatial choractoristics of a
teue dollar, Tor the exaet rule of exclhange
overvwhere 15 labor for labop.™

silver, otos o Belation to Carrency.

Now, Mr, Chairmag, in
tronle sbout the present situstion iy not 8o
much [rom  the insuMeieney of tho present
volume as 1t is from tha insufleionev of tho
motal monoey buasis for the curreney réquirod
oy our own and ull the other countries of the
world.

As the thritty father snid to liis son, ‘'‘take
eare of the pennies and thoe dollars will tanke
oure of themselvos,” so | thiuk that if wo
will wake care of the carrency budis the
voalume will take care of ltselfl,

In this connection, ana beesuse of its Inti-
mato relation  to the goneral sooject of tho
currency, 1 desire to orieflv reviow a fow
chapters of the past hilstory of tho money
metils,

As to the cnuses which lod up to the de-
monelization ol silver, my viows ara some-
whnt aitYeront [eom those enterigined by our
elifaoeo and radienl stiver frionds,

Liong befove the aets of L 8T8 and 1574, when
ivis cluimed that siiver wos formnally demone-
taad i this country, it began 1o piss futo o
stute of nonuse is o mousy of commorco i
ull the greut commerdinl uations. The act
Of 1853 was  substantially & statutory aidmis-
aton of Lhis fact,

my opinlon tho

Commercinl transaetions had becomoe 80
anormous with the inerense of populations
aod toe conseguent cgrowth of comimarce;

pompetitions had become so sharp and the
marins of profits so smull, that the coln me-
dittm of exchange which could pe huandlad,
stored and traunsported [rom oup couutry or
one cooipercial conter to another most
cheaply, when the staie of the exchavges
was such as to require coln shipments, was
naturally employod.

And, therefore, in due course thls became
the rule; becauss 11 was soon aiscovered that
he who employed the desrer medium in such
ciases could not successfully compete witn
those who emploved tho cheaper.

Galn actordingly under  these rapidly
changing commorcisl conoitions came to be
more and more and tinnlly wltogether usaed,
and so the use of silver, on nceotnt of its
greater relutive welglit sud bulk with the
resulting greater exvpeusa in using, fall off
more and mure, acd gradvally passed en-
tirely oul of sorvieo for this among the
greatest of all coin uses. ‘This nonuse also
operated to lessen its value asa mearure of
vialues, becsusathe demaod for commereinl uso
becoming less end loss and Hnally censlug
limivations, and finally suspensions, ol i1s
ealmage resulied, first in Fogland aod Ger-
many and aftorwards In tho other countries,

Tnis was the state of silver when our much
eriticised so-called actof demounetizavion was
passed.

True, otr cotnngoe of silver dollars up to
1873 hadd been compuratively light, but silver
unaer the process of demonctization lo other

countries wos passing rapidly to the
state of & commodity, and our mints
under the rule of coinage thon .ob-

tuining wera ULelieved to be in danger of
flooding from this great volumo which o
those countrios had fallen into disuse with o
constant trend to & lower level of value,

At the beglonlng, therefors, it was a4 com-
mercial condition —a commercial evolution—
and not o capitalistic theory which was ra.
aponsible for the discredit and resulting de-
monetization of silver. Liater, undoubtadly,
capitanl tookk advantage of the situation to
appreciate tho value of gotd, but probavly
auprehension, next to the Ineroassd commer-
elul use of gold, bad mors to do with the re.
sult thin spoculation, Albell, the itcontesti-
ble fact stands thut there hos boon wn onor-
wously tuoreasca dumand for gold frow the
Increased commaercee of the world for actuual
ussn ip 1ts exchanges on npconot of the non-
use of silver. To this thers has wlso  boen
added the extraordinurily Inerensed demuand
for golidt us the basis of cominerciul credits
correspondicely Inorensed, Then there have
come snormously incrensed demands from
thi great governments of the worla o
strangiben thewr reserves and OUEreney hnses
and for debt and Jnterest pay ments, 6le., and
wlso vastly iuerensed demunds for tne pro-
teation of untold millions of bonos and eluer
securities issuea by states, municipalitios,
corporations, ete,, for which eold pavments,
principal and intereat, wers " plodgod, oo ue-
count of the displuoement of nilver. T'he fol-
lowing statement from the emipent political
sconomist, Bolssevain, in which ho adopis
the caleulations of that able statistician, Dr,
Sostbeer, conflrms this view., He savs:

SAceording to caleulations based upon Dr,
Soatbeer's figures, thore have arisen 1n the
years 1570 1o 1850, new demands for gold in
Germany, the United States, the Soandi-
puvian kinedom sand Italy, which, takeo
wlone, excecd the amount of the production
of that metal in the sumo poriod (after muk.
ing deduction for sl the indusirial ewploy-
ment and for the exportation to 1he east) by
thoe sum of m mllised of franes (aboflt 200,
D0O,000) 1 round numbers-—thot s by soout
n sixteentn of the total amount of wold
money, which, toward the end of thst period,
hivg peen distributed i, urope, the Unpited
States and Australls,

“I1 follows, thau, thet In the other coun-
tries taken together not only can there have
been no sugmentation of  gold ourrency dur-
fng the sald period, but the above named mil-
Hard must nave beso iakes from their mon-
otury ciroulatinn.  And, besides, of the new
demuuds | bave ouly tuken inte account
those of the four covntries above montioned,
along with which, however, there must hava
been similur demands from other quarters,”

Aud now, Mr., Chnrman, the growth of
tho busioess world sjove sliver was practi-
eally demonatized has been immense, alwost
bevond the power of buman ealculation, sod
it wll rosts upon & basls of gold, which 1s
growing thinner and WYusper relatively every
month, There 15 & umyversul burey aod
scurry and steife botwoedo the netions Lo se-
cure from the genoral stord more gold—onoh
and all realizing thst whien the pressure of
Inoressrd aemand from reuewod comipercinl
ReLivity, or us may bappen from ipereased
distrust aud loss of cunfldence, comes the
supply will suddenly be found avsolutely n-
adeguate Lo meet (1,

I'nere is polbing like enough now 1o go
around. It is pow apparent to Lhe whole
world that it bas gol to oe largaly supples
mented 0§ sometbhing else, ‘I'bis caonol be
done, as some of our friends think, by an
unllwited issus of irrsdeemnbilo trossury or
day other paper currenoy. Thast would ouly
augravate pressnt evils, It would only 1o-
crosse the duogers of the situstioun. It
would be like building » six-story house on
# foundation stroong eoouwh oonly for @&
structure of two stories. When the sworm
snould come it would surely fall of its own
weight aud orush evervoudy and overyibiug
under it. Fhe sliver of the worle must
rebatlitated as mosey aud brought into the
world's curreacy. How ds this Lo Le douel

Havd gone Ints Tarms, Into |

and re.slect 'rosident Harclson o way wiil
be found, Wo are alrvady started on the

right track b¥ tho eroatlon of an wmterna
tionkl monotare  commission, Wa sl
bring the worid 10 our tden, wnd Ity coming
rapldiy, But il we ¢annnt Recomplisn  1his

After m patlent, oonsorvatlive and porsistent
efMort, we mav o able to dis W ROe sort
ol herode vemnedy to raliave thoe patisnt In
mny eveat, I, for one, am in oF of kecping
nsUMT upper Hp. We onght to Lry 1o con
vince the world that we ars dstermined to
rehaoilitnte sliver, and 10 do 1t wn such o wav

ne will be sate (op iIrstlvon mnd all the
preat commercial nations, sud which will
make i1 nbsolately negessaary for thain to
Joln ue, The reopublican parly will thd a
sifo and sure way vofore lone, just as In
timo past AL has always found & way o
EFtingz tho countiey ont of evory tionble,

Una th 15 ¢ortaln, we cannot safely nda
anothor aie's woight throvgh s inereusn of
our paper currency to tha ovoer strain now
wpon the gold supnly of the world Msilver,
nder prosent conditions, 1s not fan interna-
tional motiey, not A wmoney of commueres &
15 0 doad welght, In thls country gold his
Lo stand U8 guarattor —so to spiak—Tor sii
viir's contracts, ‘Uheralore, silver not only
tloes pot beip, but wdde to rold's burdons

Cipld 1s not
the wotrk of siiver as well vor

sirengthened no as to be abile nor
stand alone, but o do & Tall &
work with gold In transact
brsinoss and supportige (ts vase cradit fabrie
I"or whis purpose every doliar of it must
be wade equal to overy other honcest
dollnr of overy kind. Such doilnrs as it 18
proposed to put out undor the sublroasury
plan of our allianes frignds  would stid
further woaakon gold and placd new obsine
oles In the way of the rehabilitatior of silver,
Any nasnult upon general esmnfidpnes taxes
tho streneth of gold and inerenses tho porils

miv required to do its own, but
mist
()

bl e
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of the currency wnd Lusiness situation, and
this seneme would bo a pusitive injury in
stend of o help to the very Intervest soyght to
ba benefited, bacanse it would prove o dis-
turbing, o eontidance-destrovitg faotor, 11
would retard tho movemoent i support of the

VOry interest sougnhl to be ndvanend,

Now i ordar that wo may bostter andor
stand whnt our interest m the woanov metnls
1%, 1ot us sen exactly how the avenunt stands
with these metals

The worldl's it
L AURCRT] FATRS
e A
monts
wera:

Purchnses under the net

o fOr I8 wi s
Float regires
fise home use

plutt ot <iiverstatod
. an 1A, 506,000

of I8, 000,000 aunces
per month Hb 000,000
Uaod i the arts ., ... RN LTINS
Townl ... oY fi} L
1801~ Amierivnn brodugt R AR TN

Excesa of Lome uso
. over howe product,  G6TU000

Europoan  requlraments
for tho uris S0, 00, D00

For colnage In a1 entin-
tries oib<ide the Unlied

~tutos a i, 000, 000
Making all uses ontside
the Unlted Statoes ORI
ALl wses o the Valied
Dtntes B 00, DD
Total worlil's uso. .. GLCOGUR0  1EL000,000
Total worla's exe
Of S0s ovor prondt
tlon fn sl 0., 1,000,001

Tornl stock of gald o the prinoipil
conntrles of thio world s e meeees BETILB40,0
Total stock of &ilvor R R

Total zoid nml silvar,. ., A7,051 4%

I thiok it is w self-ovident proposition that
If the world's stock of silver avalinble fov
colnuge could be gradually Lronght to par
aud ngded 1o the present volume of gold cur-
renevy tuere would not be a dollar too much
for the world’s requirements forour ocon-
stantly increasing money usos. '1'o recapitu-
fute:  We have seen low enormously these
requireoments havo increased from the busl
ness growth of the receot past. We have
senn from the statement of D, Sootbeer,
adopted by Mr. Bowssovain, which is st least
as good aurhority as is obtainuole any whero
iu the whole world, that {uereasoed demwands
upon the world's store of gold from 1870 o
1855, from ooly four countries, excesded the
production for that period oy more than
200,000,000, We have scen by the authorl-
tative estimates I have givon that tho an-
nuul excess in the use of sliver bevoud the
amount annually produced in this country
is mpout 5,000,000 ounees and that the warld's
usas excoead ite annual production by about
9,000,000 ouneas, 'This annunt cdefloit, muk-
e a reasonable wllowanee for inervased pro-
duction, even without any additionnl demnnd

for mounsy uses, cannobt very waterially
dimimsh, The Unhed States produces
littls more toan two-lifths of the ontire
product of the world, We owa more than

ona-seventh of the entire stock of tue world's

silver, Wo used at bome about 5,000,000
ounces more than we prodiced lust year,

althouwh our product for 1501 was largor by

4 530,000 ounces than ft was o 1800, The
business safety of our country requires
that our gold monay shull be large-
ly  supplemsnted in s0ma manuer,

One of the most fmportant of our Amerlcan
Industries 1s the projuction of silver, Neigh-
boring states with which we huve u very
large and remunerative commerce, whose in-
terasts and ours are in many respocts ldoots-
cal, are among Lhe largest producers of sil-
vér iu the United Siaves, Ivis, therefore,
maunifestly our luterest, both generally and
locully considernd, und our duty as well, to
stand for the bimetnllio standavd, and to in-
sist on the earllest possibie conservative re.
nwabllitation of siiver, But we must advance
to this result with sach careful conslaera-
tion and prudence of wethod as not to dis-
turb for 8 moment tue true measuroment of
valuos, Tnis | understand 1o be exactly the
republican docirine as enuvcintod by tbhe
Minnedvolia convention. lu vonsonanve with
this view the president has invited the groat
commercial ontivns ehietly nterested, and
they have nccepted his (ovitation, to this
wonetary conference, whiot s to consider
this whole subject mutter, wnd it is hopad
and belleved that some action favorable to

pur view will be taken. IL s eortaluly o
movein the vight direction, und cannot fail
to prove useful, It ls wol to oe expeciod

toat it will vesult in openini at onee nll the
mata of vho world to the free and anlimlwed

colupge  of silver. Indecd tmis  would
not be  wise, If  we oin BOCUD
ot first o consensus of the noations

us to & common retlo of value betweoen
gola and silver, anad o goneral admisslon s
Lo the desirability of ultimste froo und un-
lmited commage by all, we ahall soon after-
wirds find the way cloar for a rapid and oo
etduring sdveoce all slong the line., ‘Iho
18500 A8 1o the ratlo seems 10 bave nurrowed
down between the French ratioof | to 107,
and the American ratio of 1 to 1. Auy
olher is not likely evon to be cousidered bv
the conference, becauso none other is prac-
tioable or possible,  We sometimoes bear the
opiuion exprossed that tho best way Lo sottle
the coinoge controversy is Lo put silver
eopough into the silver doliar o make it ur
onesd equul in value to the gold doliar, If our
rutloof 1 of gold 1o 14 of sliver should be
changed even to 1 to 20 an entire recolnage
of all cur silver dollars would be Immedintely
requlred,  Wo lave lo this country nearly
EOUD, 000,000 of sitver in money use.  ‘Thein-
oredsed weignt of silver required for this
new dollae, if all should be recoined, would
cause a sbrinkage or contraction of more
thoan  S100, 000, K, If the ratio should
bt ehauged s0 us 10 reguire an smouut of
silver ogual In commercial valuw to the
presont gold dollar it would cause nu imme-
dinte shrinkege or contraetion of more than
F200,000,000,  Tpis would produes such a
financial panio as we have pever seen. Ib
would ecost the Uosited States and Frauce
together in the way of coutriaction more than
400,000,000, The worlo's shrinkage under
this ratio, if subsidisry colns were also consid.

What Is It?

In point of fact it is the
freedom from poisonous and
spurious ingredients, the ex-
cellence in flavor which gives
to Dr. Price's Delicious Flav-
oring Extracts of Vanilla,
Orange, Lemon, ete,, their
wide popularity and increas-
ing sale.

The retail grocers are learning
that quality rather than price
is necessary to retain the
confidence of customers and
make a successful business,

real estata in- ‘ It you will stand by the republican party ’rm. would be o groat as (0 require thres [

| years of the antirs world's production of

Both gold and suver to make L an, and long
hatore it should bo scoomplisted the siiver
dollar would comymand & Inrge préemium tor
kold,

Mpr. Chairman, 1t s the narequirod surpius

of nny commodity or thing for which thare
Is no purehaser which dopresses its price
It Is the stuto of the chatces or proba
Dillties of the sate of sauch surpius from day
1o day that makes the market prica. Thin
s LY fustratesd be our wWhoat market It
| 18 the 10 por o or wiatover it may Do, in

the war of surpius which we cat naither e
nor sall at homa, and for which wo mustfiad
n torcign markel, that makes the price for
the while

e ratio permancniley settlad by the
nations W e vopresonted in the conflerencoe
al ¢lther | to 15 or 1 to IV, and an ineronss
In tne demand for usos of silver

| Hoavope, IT equal only to our P

ol 4.0M 0K puncos montnly, would mawe
sUcH a dralt on  the surplus ilvor ol
Lho world as o causa ils price o gead tallv
and naturally adennee Lo par And whon Wit
ahonld veach pay throngh sueh o woethod It
would stay there, 10 would become o grout
ra s tonoy, thus ralteviog gold in n large

doarea for resarve usns ccapt in tho sub
sidiary denominatioas sliver oan never be
comie o free clrcainting ecoln Lhadesl, the
silvor dollae in I currency uses at tho bres
eut tune Is paher of tho tatura of n sub
sididry coln, It 18 Wo ocumborsome, oo
heRvy to Do BYOr nealn use ovon in ordi
nary tragsscetions, exeopl in amall stims. Hit
ita vulue for reserve and other Bducinry pur
poses, Whon once necopted, will bHe paring
nently and unalidrably esin hed wt ooy
with gold, and avery dollar thus used will]

voutelbute an adiditional dollne Lo Ltho world's
curreney,

1 votsd for the not of 18W), under which
4.900.000 prnees of siiver buliton &are pur
ctimsed each month, 1 vow tucline o

opinion that it would be vatter to coin nil
our home prodoct, dader certmn lumitations,
than Lo continue thoso purchinses s homue
product of last vear only excocdwl thess ot
oh b nbout 4,000,000 ounces

The papert currency ssusd for ths |

w of bulllon

is pavaubie fn gola and siivor, at the opt i ol
tha ownnr g ds  wnothed tax !
Haited gold aupnly, whi hains 1o

the pirils ol tho prieent il

12 operates to depress va

tne price ol siiver, beroauso the

tic of eoln mouov (oY v I8 nol ree

and, second, wihitle dewlt n ns aocm

onlyv, it is not so dealt dn fa stnisient guan
ity to roduce the surplus to the point whevo
appreciation fu value wust commence. 1in
cline 1o the elief, therelore, that it would

he anfor fop tHo goverutient aud the peoplo
gonernlly, tneluid g tho producer ol
silvor nimself, and better for the curvonoy
in the long vun, to pay for otur lomo
bullion with tho stiver dollay eointd out
of 1t, with Hmitations ax to s leeal tendor
use, aud with tho nothority to lssue
tillontos thercon, piyable fo gold us well ns
silver, otly b tha discrotion of the sgerotary
of the, treastiry,  Lam in favor of bimetal-
lism,

Iam to faver of the free and wunlipiited
colungo of both gold and silvor ns & uriuel
ple, but as a miattor of governmontal polley 1
am uot in fuyvor of this country acting alvio
for unlimited free coiuage at (he prescot
timm. It has beon stated tint 1 voted  for
the frov and unlimited coinnge bill in the
Iaat spsslon of cotgrass, ‘This 18 not 1ruae,
1 was paived with enntor Gobson of Mary-
land who wos for tie bill while ] wis aeainst
. Here Is the levter sinl out palr:

Julv 19, 182 - Hon. A, S Paddock, United
Muates Sennte—My  Doar Siv. Tho  *paie’”
betweon us, 08 ave wged by Soantdr Gormn
WiIth vou, wild entirely in neeora with my
views on the “silver LIIL 1 wasin favor of
it, you were opposed to it.  Yours very
truly, Crannes= H, Ginsox,

If, howaver, thera 13 a vrolusal in the con-
forence to favorably considersome plan look
ik to the amelioration of tho present hord
conditions rosulting from tho exclusion of
silver from the world's woney of commueres,
I shall be in favor of sucu o policy on the
part of this country, on safn nnd inoepend-
ent lines, as ahail appear to bo best eslen-
lated to mitignto pressat avils,

But 1 do not thinle it will sarve any food
puriose at this dime 1w anticipate failure on
the part of the conference, and propose reme-
ates in advaueo of the fuet,

Novenn, lowa, Aprl] 16, 1841,

Dr, J. B, Moove, Door Sir: My wifo has
nsed npout six bottles of your Tree of Life
wind thiuks that sho bas receivod groutor
benefit from it than any  modicing she lias
over tukon, Yours truly,  To 1. Burkis,

Gien'l Agent and ‘I'reas. Waost Uoljeee,

Sineo recoiving the pbove testimonisl, T am

fn receipt of o letter and check from the Hey.

Cielt-

o M. Luliin of Toledo, lowa, April 24, Lo
send fiev. J. W, Kenworth, Crestlice, liun-
sasx, stx vottles of Noore's Treoof Lile.

or salo by arlggists,

N Wt males ma
i tived ! People nsk
i 15 MUUTiage

alnilures Ot

course 'taint;

s'pose | don't
know  my biz—
what am” I lere
for (" If the wo-
wen only keep
healthy they keep
in good spirits
and cupid s in
demnnd Let
‘ overy e feeblod
womnan know this
—thora's o remedy
that'll cure her,
the lll".’lufl‘- ]F“-i"'
tiva. It does what is promiscd

Hera's the proof—if it dossn’t do vou good
within reasonable time, report the fact 1o its
mikeers anid ot your money bavk without o
wiord—=Dbut you won't do it

The remody is Dr. Ploren’
soription—and it has proved 1t
remsdy in nearly overy cuse of
ness. It is not a miracle, 16w
everythiinge — Lut it Las dene movs
uy enloebload wind broken-down womoen than
uny othor edicine known,

MACKINTOSHES

~+ WARMER ~ WINTER
ohiie GLOAKS »2:« O0VZRCOATS

M Cost Less Money.
o LATEST FASHIONS at

OMAHA RUBBER CO.,

1520 Farnam St,, Cor. I6th,

Laudy Clorks 1o attendnnon,
SPECIAL SALE /!

Mring this nd. to get speclal prices,

Towll ownersof lots or parisof iols on \\'nn;‘

worth savenue from Sccond stroot to Bixh
struet

Sou ore herchy notified that the dnders
slgued, three disioterostod froeholders Gf Lo

city of Dmnho, have hiosn duly appainted by
the aayor, with Lheiipproval af thye cly coun
oi) Of suld city, b assess tho danage 1o thin
pwnors respectively of the property o foet
by the grade of Woolworth sveoue. from =

Ond strect 1o Sixth sireol, doclarod necesssry
Ly ordinance No. adld, possnd November 1, s
nul}l-null Noverbor I Inud

You wre farther notified, that havinzg noe-
repted siid sppoio el pud itad
us reguired Ly Low, wo wi uy uf

Novambor, A, 1) I8 s th our of 4 0'sioek
I the alterpoon af the ofes of Goorso
Faul, 16 5 Faromm stepet, withio thevorporate
Hanlis of said vity, meet for the purposs of
gonslder ng sod making the asscssiaont of
the owners rpspeectivoly, of sali
yroperty. afected by sald eliinge of grode,
wking Into coosideration  special bonetits, if
nuy
You are notilied to be pressot
nod pince aforvsald wod mako ony oblsetions
1o or stulemeuls Cupevrn ue, soll LIRLE TITTTETY |
Of dnmmuges, nn ¥you miny consbiler projper
LEORGE 1 PPAUL,
WILLIAM . sHEIVER,
iR W, uIBsON,
15, 1504 Iy 1t jog

wi the thino

Quialin, Nov

- |

ures Others

Wil cnre Yon, ls o true statement of the
action of AYER'S Sarsaparilla, wheén
taken for disenses originating In impuars
Bland ; bint, swhille this ksaertion i trae of
AYER'S Sarsaparilla, as thonsands can
innot be trathinlle appliod to
pProparntions, incipled
remd, mod ey o fme

nrlost, 11 ¢

P whiteh ve,

donlers will ree

pose apan you, A8 Vst ae gooil e
Aver's." Taka Ayer's Sassaparilin and
Aver's only, if you seed o bloodpurifiss
aml woull e In Nt permanently,
This medicine, for nearly ity vears,
las enfoved arepitation, and made &
record for cures, that bad never hiesn
equaled by other preparations. AYER'S
Sivsapnrilla erad tes 1) unt of hes
realitary serofmla and othor Blood dise
ansen from the svstony, pnid 1t ling, desers
LR 'li_'-. the eotfiddence of the people.

AYER’
Sarsaparilla

ST oonnmaet forbear toexpress my joy al

the relief 1T haave obtained from the use
of AYER'S Sarsapariiing Twos aflifeted
with kidnes troubdes for abont sx
wontlis, sufferiog greatly with pains in
the sl of my back. I sddition to
this, wmy Dody was covercd with plaply
ernptions Tho  vemesdies proseribed
Caited o holp e Uihien bogan fo tiko

AYHER'S Sm

time,

apprariling amldy inoa short

w paing coased and the pimples

|3,.;.].|. woil, Taddvise overy yorung man
oF woniat, o ciso ol stekness result-
ine frome bropore Wlomd, no mntter how

may b, to take
. L Jarmanm
ann st New York Oy,

Will Cure You

Prepared by D 3G Ayver K Uo, Liswell, Masa.

Tong stamding the eas

AYER'S Sarsnpaviling’

AVE ¥ ¢
i >
~£ ‘Itlr__‘. o :
DI 10 WEST'S NERVE AND BRAIN TREAT:
pennl, mompee e 1 terin. i 1 Flits, Nen-
raldin T, Mo vnused by
Tijnr i, sy W1 Nepra
mheany, of the sl causing lospnily, min-
oy, d At I*reapmtnre 01 Age, TInrreness,
| LT e dh elehier sex Dl dreorrhen
Al aule Wenknesson, Involuntary losses,
- i dpueml Dby ovepexortion of the
I abiume. over bl genoe A month’e
t wony 81, ¢ ford iy mndl W pimrsntos slx
b 3 Lo Onm Faeh oraer for i boxes with § will
mit eir ktiranteey o Fetind 10 nol onred.
Chunrantiv Ivspet iy by Uheoiore 1§ owis, drug=
ul miorler gEent sitheast colner lith aud Farnam
L
—_— = o G a
JAHMANESIY

B
CURE

Avew andl Compsloty Treat usnk,
Buppositories, Ointmond b Gapsli niso InBox
and s a Poditivo Cnre tor Extsroal, loterpad
bilndor Blaa Lo g itaalng, Caroue, Wedsator Horall-
tary Pilas.  Tuals itemody has nuver boe
ralf.il perbox, i fordi; sentoy mall. W
Dle diasisyd whan w wrilbon g
ven with 8 paxey or rafunl

ponslsting o

naranten

Lanis, oornar
16ah and ogeias strasis.

00000 QCOOPOO

Tuit's Tiny Pilise

enpble thedyspoplic to ent whatever .
hie wistios, T cntise bl Tooel Lo k-
whimd it saned ivlsh the b prive

20 @

e
\
appetite and develop dlesh,  Eriee,

cotitse  Exnct slze shiown in border.

0602000000

W swill send vou the minrvelinis
Fronch Vroparation CALTHOS
feee, and w logal guarantes thal
CALTHOS will Restore your
denith, Strength ool YVigor.

Uiectand pav if uttiafiod.
Addross VON MOHL CO.,

hole American Agents, Ulselanail, Ollo,

Natlow,

Roenlod proposils will
time on or e '

be recelved st r
Y olelocl p, m o of the 1 h
day of Deceanber, 1800 fur the printing of all
Llils for the lecislnture with such nintier ns
may be ordered by elther houso thareof, to bo
printed dn “bhil form” whlelh 18 shown wnd
designated as elass ony (1 upder the printing
Piws of the state of Nebrasho,

For the printing and bindiuez in eloth cuvers
of oue thousand (LOGY coples encl of vho hlen=
ninl reports of the nuditor of publiy wecounts,
trensurer, secretary of state, commissioner of
pubilie Innds wod Lotldiogs, and borenn of
lubor nnd ladustelal statistios: ol Bve linog-
drail (W0 copies pneh of thie Menninl reports of

the strorney coneral, sunerintondont of pub-
Ll Bsbetietion, stnte fibrarinn and sdjutiant
gonerals vng thous=and (LUHE doples repork
abat e Bgbieil Gf tranaportation for 102 und v
thiousunid WJF) capnes report stote bhoard of
serleultare foe 1588 wnd ol other eeporty and

sutgents Lhnt o mdy o ordered

printed hy

o=, eatept sueh s Gy enter Into

wnid Form oo part of the oorenals, whileh oluss
of  woark Is konown and desiconted s olase
ehiree vk under tho prlatineg Livsof Nebraski.
Vi LD work, execatod uudor RY AN,
shall be printod o smull WLy yper
fonrteen i amehes lonkg Ly ¢igh ~hwi f
sty dpehms avbide, sThgle pido: paper o ha
ety ol it pounds double vap o the
veant, wmld oxeept tho vl pate cael pogae
sholl contiln oot bess thivte two Y (23)
lines of solld wintter of soevoen Inches ln
longih, snd the Hpes shinll o suocessively

putiherod, with o Dlank ony v cachi spaoe
D bwoen Lhie Hnos,

Phe thle ppeoof sidd Hitls shall contain nok
bessd thin wlehitecn (I8 1 gus us wbove, with
thres GO toehes ndditbonal space sllowable for
displuy titie matter,

Iouehh bid shind) state what the Wdder Is wili-
Ing to do the wordoumplew for, per page, for
the thpese bipadreed (doid goples vieh DL wiso
tho prioe for wdditvione) bundeeds that may bhe

rbisrerd Of tha siaoe B e the -mn:n LG ne

the orlglunl bhires Lot red CHn e o=
posivion, paper, press work, stidchide ding
wntd wdl oword of waterlnl enteping Into the

wurk redulrei
A work axesntea
Ml verpedd bl okl
e ofeo of the
davs after tho n

niler closs one shall bo
order by the con raeior o
sttPbary of Stute withiin thires
Wiptof the arider by suid cotis
treoetoe fronl the ebabrminn of o Hiiea
vt bt i, bo elthier bran Nor el pleglslature,

Al work oxconted nuder ebuss Chroe o shall

s poetn e A danie priier, Bravier and nonpoas
edd by gt o piper to be nlne luches lune: Ly
siN G Inches wide, sincio piase, papor to Le

ool ve odd perandds o Bl reain. of twonbys-
four by thlrey six whiti: book, Fach blil ugs
dhor olass throo shadl state what the bldder s

willbne vodo the work complere Tor, per puge,
o etoh ropory oe dtem o the oloss, nelading
it s Elon, paper, press work, stitehin s folds
g wnd ull worki o uterial ontering Intoe the
worh roguieed, Galley and pego prool mask
L furiishiod when poge o byt otleers of
the ¢xeoutive dopaetwont or the chalrman of
the gocpmdttos an peloting o elther branch
of the legislisture  Wor whivn aon,ploted Lo
B delivered freoe of exw 0 at the stgle holsd,
Propos os for work to ourth of LU wbove
elusses will not be considerod ou oss Lhe & ane
voompnnled by o bood i the sum of ivo
s 800 doliors with two o [}
o B fo ease Lo party nropos
pombrack shodl B powboe e L Rl sietipds sl par-
Ly wil ' poive i days wftor tho snward Lo
b « et comt rsel, epnter lonte bonds for the
i hful gerfor i yiliopeaf, us provided by
Poow wnd Ehee thio verms of those proposs i,
Propuosinis slinl mrl ‘Propos iin for

L

pubily priotdn " and addressod Lo the st te
board of printing in cars of the seerctary of
stote, Lindoln, Nob,

Contracts oo oless one i ws wbove spocifled

will o nwurdod s u whols,

Clogn L pmuts o0 0 s Leee Gi) od nboyo speciiiod
will I who Gr fn part us the
Lowrd psd

work o baoxoouted nudoer

sk n Ly sewn e Lhiw

Vuntraots on sbave elosses one () and Lhr
U tds i Bwed 2 yo ea from Decem oy L st
esoept the reports of thie bopred of transports
toikti wnidd sfoate bosed of perlouiture, Lhe larter
to be eoinp eted within sixty duys aftor thoe
wWRr g of the contdaet

P he sbate uriating Loard reservos tho right

Lo rojeot wny or bids.
KESSRSS Y& 101N ALLFN,
socrotory of Stain
ik,

Lincoln, Nel, Nowv. LI, 1sig,

niidas




