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Joint Discussion by Edward Rosewater and |

A W

Jay Burrows,

PART

M Rosewntor's Conclusion,

In view of the fuct that my figuraes on
milver dollar colnnpge wers absolutely
correct nud Mr, Burroas wns awny ol

on his colnnge statisties;, it was an act of

genorons condescension on his patt to
axonerato moe.  While I am willing to
Tot Mr. Burrows throw dust in the eyes

of eredulous people  disposed to adeapt
his version of the discrepancy betweon
us, | um compalled to ppint out the faet
thot he hos badly mixed his figures nond
included with the silver doliar coinnge
not only nll small silver coins, hat nlso
the entire colnnge of nickles and
copper pennios when he wall know that
every discussion of freo silver donls ox-
cliusively with the coinnge of silver dol-
Inrs. Thao aet of 1878 demonetizing sil-
ver nppiled to standard silver dollars and
o no other coin, 1t did not,ns Me, Bupe-
rows uassorts, tuke awny the legal tandar
quality of the hall dollurs and smunlior
Rilver coins, They have not been a legal
tondor in apy Iavger sum than five dol-
lars sineo 1858, My friend ancts very
much like the cuttle fish that covers
his teacks with inky fuid when he gots
into close quartoers,

Ho sheds o grent deal of ink in de-
nouncing the imaginney conspiracy of
1573 and nseribes to it all the ealamitios
thiat hiave befallen the country within thae
Insteigrhteen yoears, The bill was pending
it congrass fornearly theee voars, 11 was
discussed diving five difforent sessions,
and the debates occupled 148 pagres of
the Conpgressional Glolwe, No unbinsed
person  will contend that it was
smugeled through by the connivance
ol a mujority of mombers in both houses
of tha national logisinture, [ts chnrae
ter was parfoctly understood and clowrly
expluined by the Inte Judgs Kelley of
P'ennsylvanin, Stoughton of Michigan,
Senator Ingnlls and other membors of
both houses, who have naver been sus-
pocted of being ehumpa,

Mr, Hurrows contendas that the net of
18713 is responsible for the widespread
industrinl depression and world  wide
elirinkage of prices  He draws a most
puthetie picture of the concentration of
wendthy the spread of poverty and dis-
Lress snla unparallelad production, and
enps the climax of exanggeration by ns-
serting that the demonotization of sil
ver has lost the farmers of this country
anaverngo of one thousand millions a
year or elghteen thousand millions sinee
1574,

The whole national dabt, the debts of
all onr states. counties and eitios, the
bonded dalt of all the railroads, and the
deht of all the corporntions, added to ull
the furm mortgages of this countey, are
computed av less than 28, 000,000,000,
and the farm mortgnges are less than
one-eighth of the total.  He points his
bony linger at the ghastly spocteo which
his over-hented imagination has con-
jured up and challenges me to tell him,
']I' [ enn, whether the causa of all the
cilnmities,  induosteinl depression  and
business Mitlures were due to over pro-
duetion, sneculution, intemperance, -
pentiousness, extravagianes or winste of
witrs,  And thon ho unswors the gues-
tion forhimsclf: **No, it is none of theso!
It is the tirevt result of
tho disanso that attacked usin 1874 in
the il advisad attemnt to diseard  the
use of silver as o full legal tender
maoney,”’

With tha same propriety he might
charge that the grasshoppors that  de-
vistated Kansas and Nebreaskn in 1871-
75 nnd thie evelones that have swept over
Iowa and Minnesotn, were dueto the
silver conspirney of 1878, And on topof
these culamities might be added all the
other torriblo visitations by flood and
fire, enrthqueies and pestilence.

Lot us now tuke a retrospective viow
of the fen yanrs prior to 1874 when the
conntry, had freo and unlimited coinage
and nceording to Burrows, was prospers
ousiwhen money was plentiftul and prices
of nlt commodities were high, It was
an erp ol extravagance and reckloss
exponditure in public and private plances,
The enormous volume of deprocinted
enrrency stimulnted gambling in stocks
nnd nll kinds  of commodities,
including gold which commanded a pre-
miunk,  Merchants, manufacturers i
farmers wars paying ruinous rates of in-
terest because tho spaculntors and gold
and stock gamblers wero paying from
1 to 10 per cent oo month for the use of
money. The memorable Black Friday
on which Jay Gould and his associnlos
ruined thousands of the most entorpris-
ing business men and drove scores of
them into the mad-house, while scores
of others committed suicide, was the
naturnl - outeoma  of Mr. Durrows’
much vaunted poviod of cheap mongy
nrosperity, The Bluck Friday of
1560 wus  followed by the  crush
of 1573,  which paralyzed our en-
tire industrial nnd commercinl
systom, and  left it streawn  with
wiieks like the Atlantic const after n
tervitie hurvicane,  This wus before the
silvor dollar was steickon from our coin-
ago nnd atloast two yenrs pefore silyver
began to deprecinte. WIIL uny froo com-
nge man explain why the prosporous
ern following the war: with {ts abund-
ance of money and high prices, culini-
niated In nntional bankruptey and o
general prostreation of all industries and
entorprises, from which it took the
countiry more thun ten veurs o rocover?
The true explenation I8 that 1his
boasted prosperity was fictitious. The
nation was groaning under nn anormous
public debt and un inflated currency
which cronted false values and ex-
travagnnt  prices. Men  of  modop-
e moans, believing themselves rich
beenme spendthreifts and pald exorbitant
rates of interest ns if the day of reckons
Ing nevor would come.  This ern of in-
flatlon und bogus prosperity proved of
no real ndvantage to the producers or
the working poople. It was an exhaust-
ing sthmulant and bad aboul the sgme
effect ns if the nation had been on a blg
drunk, from shich it gobered up with a
tarrible headnche and general Prosur-
tion,

The key note for the shrinkage
prices since 1873 hus been
furnished by My, Burrows himsell.

Our population in 1878 was about
forty-two millions and & halfl. Computing
the present populouon at sixty-tive
mitlions, the (nereaso in population hus
beon 53 per cent. In the samo period
wo have Increased the product of plg
iron 600 per cent, iron and steol 200 per
cent, potroloum 200 per vent, oattle 1%
por cent, cotton 145 per cent, sugar 130
par cent, corn 116 por cent, and wheat
78 per cent. The total number of
bushels of grain produced in  the
year 'TH  was 43 per capltu, in
89 it wns 52 45 bushels and in'Hl we hnd
01 bushels per  capita The
marvelous developiment of our natural
resources has during the pust eighteen
r.-uru multipiied our producing oupacity

ar bovond the increuse of populntion.
The full in prices has been in sccord
with the .aw of supply and demaud,
I'he proof that the commercial deeline
In the value of sllver has had little or no

of
unwittingly

1Tl

| boearing upon the fall in pricea of othor
commodities (s conclusively furnished in

Lhe markoet peices of farm prodacts,
In 1856 the prive of wheat in Chiengo

wou RL55 per busheld in 1857, #2129 in
1RGR, 71 cents; in 185, 85 cants: In 1860,
B cents,  Duving these five years thae

bullion in the silvor dollnr was worth
feom 3LO2 to 3104 In the commercial
mnrket, How are wo o reconcile tho
decling of 10 ¢ents o bushel in the prive
of wheat butween 1550 and 18392 Lo 1565
wheat ot Chicugo wns 21,50 per bushel
und asllver dollar was worth all the

wuy  from 3L.00 to 83240 in greenbacks,
I I 1870 whent was 1,00 a bushel and the
bullion in the silver dollar waus worth
8L0G0In gold, In the simo year the
total production of silver in Amerien
wins only 317,000,000, while in 1890 it was
270,404,845,

In 1810, when silver was quoted nt 81, 16
nin ounee, whent at Chicago sold for 0
conts; today silver is gquoted at 88 conts
an ounce nnd whent ot Chicago is 8574
venta u bushel, Hod the price of whent
been gauged by the price of silver,wheat
at Chicngo 1u<]u_v would sell for only 66
tonts o bushel, Threo years ago corn
was so chenp in Nebreaskn and Kansns
that it wus used n8 fuel and millions of
bushels were buraed in placa of conl,
toduy it solls ot 30 to 40 cents a bushel,

The fnet is that the decline and riso
in the pries of silver hus no more affoct
upon the prico of farm products than has
the decline or viso in the price of coppor
or pig iron. The luw of supply and
demnna governs the prices of commod-
ities ns tho law of gravitiution governs
the vise and fall of vivers. "I'he potential
foree that has lowered silver on the
seale of prices hus heen the sanme forco
that raised it out of the bhowels of the
earth.  When the production of our
mines was smull, silver commanded
u  higher price  than  when the
output of the mines  had in=-
crensed nand  the cost of mining
had decreased, Since 1878 the output
of our siver mines has incressed cnop-
mously, while the amount nnd cost of
lubor exponded in mining hns decrensed
vary miterinlly. 1t is computed that the
cost of mining the bullion contained in
our standard silver dollar s 48 cents,

Incidentally, let me call attention to
the fact that the talk about erippling a
great industry by withholding free
comage is baseloss.  Silver mining has
naver bean more profitable than it hns
beon sinee congress made tha coinage
of twenty-four millions of  silver
dollars o yenr  compulsory and
especially  sinee  the act  of 1800,
which requires tho secretary of tle
treasury to buy and store away 4,500,000
ounces of silver every month.

Colossal tortunes have been made in
silver mining within the last fiftesn
yours, although the wages of the miner
have been gradunlly going down.

The mining of the precious metule is
not such a vast indostry as many people
imngine.  All the gold and silver mines
in the United States only employed  57,-
07 porsons in 1880-00.  Their averagre
earnings; including superintendents nnd
mining experts, was 8720 o year, or $2 a
day including Sunduoys.

Thero aro twice as many persons en-
gaged in farming in the state of Ne-
braska nlone ns inall thesilver mines
of Ameriea, and the products of Ne-
braskn's furms for the year 1881 will
yield more in gold dollars than all the
silver mines in the United States have
yielded in nny singlo year,

My, Burrows insists that it takes twico
or three times as manv bashels of whent
or corn and other products of the [urm
to puy nny given sum of interest, and
he assorts that it would take twice us
many produets of the furm or factory to
puy the small national debt of todny
us it would have taken to pay the
national debt at the end of the war.

Such comparisons are  deceptive,
There are not two daysin u year on
which any given commodity will ex-
change for exuctly the sume Guuntity of
other commodities,

It 15 of o consequence to the farmer
whather ho gives fifty or 100 hushels of
anything if the fifty bushels cost him
procisely the same ns the 100 bushols,

One thousand bushels of wheat today
will not pay a8 much on® a farm  mort-
guge as it would thirty VOurs
ngo, hecause it does not cost the farmeoer
in  days’  work Lo raise 10060
bushels of  wheat today what it
did 800 bushels  thirty vears agpo,
both stendard gold times, It is an

established fact that o farmer can niy
ofl' his mortgage now with wheat solling
b 75 cents o bushel using the modern
metholds and muochinery with the same
nimber of days' work that would have
heon requived to produce the same
rasults before the war at #1 a bushel,
["utting his corn ot 26 cents u bushel
it would take the same number of duys’
work to pay off a given amount now

that it would have taken in 1560
with corn  at 4 cents o bushel,
This  results  from the use of
Improved machinery of toduy

which has pur down prices. All com-
modities that the farmer buys huve
fallen in price by ulurger percentapze
than those which the farmer produces

The grout full in prices that has taken
lace within the last twenty-five yenrs is
wmoined by free coinage men as the
divest calamity, whon in fuct it hus
proved a great blessing to the iling
musses in the workshop nnd on the faem,
It has placed within the reach of thess
brasdwinners commaodities that  wore
econsidered luxuries it only for the rich.
Cheap prices  have innrvelously in-
crapsed the consumption of nll products,
Laborers who formerly only had meat
onve n week now have meat throe
times a duy.

When people paid #1 for six pounds of
sigrar they used sugar like medicine in
tenspoonful doses. Now that they pel
twonty-two pounds of sugar for 81 they
use it us lberally nsthey do salt. And
what is true of sugar is true of hundreds
of articles that may be found in overy
housshold, But I cannot expect to con-
vince n man who claims thut the peoplo
of tha United States are paving #) in
interest lor every paper, gold and siiver
dollar in ecirculution. If that were
truse  we would be paying &
interost fourteen thousand three hund-
red millions of dollurs a year, or $220 in-
terest per capits, #1,100 a year for every
wan with a wife and threechildren, Waus
| there ever such reckloss exaggeration!
|  Admitting that the double standurd
| would be very desirnble, it has become
l

manifest to every tntelligent linuucier
that we can never permanently restore
silver to any fixed ratio with gold un-
less the leading vuations of the world
unite upon the double standard.

With free and unlimited siiver colnnge
by the United States alone,we would bo

Just what Mexico is toduy, & sllver
sbindard  nation. Gold  would be
| driven out ol this country

Just as it hus been out of Mexico nnd
that means & feariul contrnetion of our
volume of money and s tereific crash
that would earry down with it ourentire
l fabric of credits which now forms the

basis of all our commeres and industey.
| With  gold &t & premivm  pver
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of gold coin
HHE 0000 of greenbacks, which are
redeemable (n pold, would be withdrawn
from circulntion. Inswend of 224,50 o
capitn wo would have less than 810 per
eapita of actual money in eirculation.
A\l the silver product of this
countey  converted  into silver dol-
Inpe would only ndd W our
voluma  of  currenoy  £50.000,000 o
yvear. At that eate it would take nine
vivrs of froe \'nlm\;:o- before we ecould
roplace the gold that would be florced
out of clreplntion, and it would take
thirteen veonrs of free coinnge o replnce

[ the gold and groenbneks,

Hut
Lure,

not the » «at foas
wias nbso, ately cor-
would pass o (ree
the president stood
pledgod 1o approve it lony hefore
the hill had resched its flnal pmssnge
thore would be a run by depositors on

Lhis
Supposa it
tuln  thut congross
coinnge bill and

1o

all the banks and trust companies,
Merchants and manufacturers would
transform thelr avallanble funds into

gold drafts and foreign bills of exchange.
The savings banks would be besiogad
and stormed by axcited and exnspernted
working people alarmod  over the
proapoct that their sonnty  sav-
ings would deprecinte  in parehins-
ing  powaor, Money  lendors avery
where would erowd debtors and put on”
the thumb serows to oithar force a col-
lection beforn gold went up toa pro-
minm or compel the debtor to make n

concession.  kEvery debtor whose notes
or interest wero payable in gold would
have to pany o high  premium,
This ia no  overdrawn  pleture,
but would  fall far short of the
reality.  The panic of 1857, and the
crosli of 1878 that carried down over

3,000 firms, would be mere
comparison,

Assumo, If yvou please, that we hive
safoly passod this erisis, how wou'ld the
furmer or wage worker fare with o de-
precinted currency,much smaller in vol-
tme than  our present  cirenlation?
Frices would be up, but the frmer
would get American money with its
diminished purchasing power for his
products and the wage worker pay-
ing two prices for the necessaries of 1Te
would hitve to be on n perpetual streike
Lo get his wages raisod,

Mr, Burrows, pointing to the gospel
of St John, tho bullionnire banker, ex-
claims it is not true gold will disapponr
from circulation with free and unlimited

child’s play in

coinage. France has hald up  sil-
var under great varvintion of ratio
and Amerien certiinly  will  be

eble to do the same thing Free coin-
ngo will restore silver o $1.20 an ounce
nnd keep ivon n par with gold, Well, il
froo coinnge  will not disturh
our currency, then orices of  farm
woduets and commodities will remuin
Just where they now are.  Who, then,
will be benefited by free coinage?
Wauld not the whole advantage rest
with the bullionnire mine owner, who
would be in position to exchange 74
cents worth 0} bullion for one dollar’s
worth of grain, meat, cotton or labor?
Where would the farmers' profit come
in? Do not these facts force upon ue the
conclusion that the free and unlimited
coinngo of silver is not expedient and
would not, if eareied into effect, pro-
mote the public wellure?

Mr. Burrows’ Conelusion,

I could be quite vontent to let Mr
Ilosewater close the debate on frea
coinnge with his urticle this weck. and
shull only briefly allude to some of his
glaringly incorrect ngsumprions.

As to his figures about old coinage of
silver his quarrel is with the secretary
of the treasury, not with me, I quoted
his figures correctly. And in either
case no material fact bearing on the
actual question at issue is proven,

But Mr. Rosewater’s statement that
the silvardollar was dropped out of ouar
coinnge in 1878 with the full knowledgo
aad approval of nenrly every mun in
the country who at that time took any
interest in the eoinare or monetury
questions, s simply monstrous. Tha
facts in relation to this matter are his-
torieal, und as [ stated. No person  has
sild “that it was smuggled through by
the connivance of muojority of the
members of both houses.” What s
cinimed is that it wns smuggled through
by the connivance of n very fow mem-
bers, and that the pgroat “majority of
members of both houses” knew " nothing
ahbout it

P'resident Grant stated, vears aftep-
wards, that hesigned the bill of 1873 in
ignoraneo of its provisions dropping the
stiver dollnr. .

My, Gurfield said, in 1877, that he
"wias ashamed to confess that he did
not know what was in the bill demone-
tzing silver when it pnssed—it was pult
through upon the faith of the chuirman,
Mr. Hooper of Muassachuseils, (M.
Garfield wus n meimber of the house in
1874, )

Februnry 13, 1878, Mr. Voorhees said:
“I1s enaclinent was os completely  un-
known to tho people e tho presence of
i burglar in a house at midnirht is toits
sleaping inmates, "

Mr. Blaine (who was sponker when
tha bill passed the house), suid: 1 think
now, very clearly, with the light before
me, that it wns n great blunder. = * =
| did not know anything that was in the
bill at all”

o Allen G, Thurman of the senate
siuid, "1 cannot say what took pluca in
tho house, but I know when tho bill was
pending in the senate we thought it wus
simply n bill to reform the mint, regu-
late coinage, and flix up one thing and
another, and there is not a single man in
the senute, | think, unless a member ot
the committee from which the bill enne,
who had the siightest iden thut it was
even o hint townrd demonetization,

Mr, Kelley of Ponnsylvania, March 9,
IS78, sndd that “*though chalrmun of the
committes on coinage, I was as ignorant
of the fact that it would demonetize the
siiver dollar from our colng, us woepe
thosn distinguished sonntors, Messrs,
Blaine and Voorhess. "—Congressional
Record.,

The absolute recklagsness and unre-
lability of Mr, IRosewnter's statements
muy be seen from the sbove. Only two
or three members of congress, one of
Shom was John Sharmun of Ohlo, knew
the villainy tho bill contained, and the
people were absolutely ignorant of it,

Paranthotically, lot me  protest right
hero ugninst the term “bony finger” ns
noplied 1o aoy of my digits, Though
vather slight ‘in build, 1 weigh 150
]mllllliﬁ. My frame 15 well padded with
weulthy muscle and adipose tissue: and
to be hold up as o haggard cadaver in
behulf of the single goid standurd i5 n
stroleh of editorinl courtesy which in-
not be permitted

[ do contend, as Mr, Rosawstor BAVH,
that the actof 1878 Is lurgely responsible
for the genernl deprossion and stagna-
ton of business since that duate. |
askied Mr, Rosewator, lust wesk, to indi-
cito some general cnase Lhat could pro-
duce these results, if that met, and tha
genernl subsequent  leglslution in lipe
with it, was not the actunl cause. He
Las falled o answer my question, though
hie quoted and fully understood it. In-
slead of attempting to uwpswer he s

i
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back to the pericd prior to IKT8 und
ullempts Lo account for the pan ¢ of
that year. In doiug this he misstutos
history, snd shows uoentice lack of un-
derstandiog the cuuse of the “Blavk
Friduy™ wnd the finuncial disuster of
that year. He wsks, Wil uny [row
coindye mun explain why the prosperous
ern [ollowing the war, with its sbund-

auce of money and high prives, culmin- |

ated in nationasl bankruptey and a gen-
eral prostrution of all lodustries sud en-

and |

terprisea, from whieh it took
try mors than 1en yoars 1o recovoer?"”

Yes, more frank than Mre. Rosewnler,
I will explain the renson to the satisfac-
tion of evary eandid tman,

Tha enormous ‘exponditures made
necessary by the wae enlled for & much
larger volume of mopey than then ex-
1sted In the country,  Asalways in such
emergencios the volume of specie wans
insufliciont. Specle payments were sus-
pended, and the povernment (ssued
various kinds of paper money, nmong
those United Statgs troasury notes, or
what are Known as8 greenbacks,  As la
alwoys the case in times of inoreasad
money volume, all kinds of production
recoived a wonderful 1mpetus, Probatly
more actual wealth was produced por
cupita in the yonrs 1848 to 1867 than in
any ten years of our natlional existence.

'nfortunnisly and unwisely, in issy-
ing its legal tender papor, two impor
tant exceptions” were made, The gov-
ernmment discredited its own paper o
the extent that it would not recelve it
for auties on Imports, nor pay it for in-
terest on the public debt Thie made
gold n necessity to the governmont and
nt the same time a speculative commo-
dity. The gold board was ostublished,
tnd men hecame wild in the gold speeo-
Intion. More gold would be sold in one
dny on that bonrd than was in existonce
in America and the United Kingdowm,
“Blnek Friday®” wns  the direet and
legitimate result of that gold ernze,
which was the legitimnte result of the
exception ¢lause of the groonback.

Tho business of tha country had boe-
cime adjusted to the incronsed volume
of monvy demanded by the war, The
prnic of 1871 was cavsod by the unwise
attempt to compress the business of
the country of 1870 into the strait-
Juekot of the money volume of 1861-2
Granting for argument’s snke that the
monoy voluma of 1865 may have boen too
Inrie, it would not have been too much
for 1K75; for during that time the wonlth
and business of the country doubled in
amount, requiring double the nmount of
money, New territories were populatedd,
uew eallronds built, states and clties
sprang up ns if by magic, the socoding
stites returned to the union, until wyery
dollar of money in the eountry  wns
neoded nnd protitably employed.  But
nol The money powor demunded con-
traction, and contraction began. The
Chicago Inter Ocenn, the leading roepub-
liean paper of the west, then edited by
Hon, E". ‘\" Falmer, the prosent nutional
printer, suid in ils issuo of June 29, 1878;

So the shrinkage woent on, at the bock and
bid of the monev power, till the volume hai
been  contracted §1,230,000,055, leaving a
volumo ot money of §763,070,035,

The United States Monotary commis-
sion said of this contraction:

If ull the debts 1o this country had boeen
doubled by an act of legislation it would have
been o far lasa calamity to the debtor ang to
the country thao the increase of thoir real
purden alrondy cansed by n contraction in
the volume of money,

The contraction of  the eurrency from
a volume of #4858 per cupita in 1865 to $13
per capita in 1878 multipliod the pur-
chuging power of the doilur by three and
reduced the value ‘of proporty and the
debt-paying power of products in the
same ratio.

The horrors that Mr. Rosowater por-
trays in his question, and many more,
followed. The ‘“weeash.,” “Black ri-
day,” “the punie,” almost a towl sus-
pension of payment of private indebted-
ness came, enreying roin, disaster, banl-
ruptey in its treain: strowing tho yeares
1871-4-5-6-T with the ruins of private
fortunes and business,

There wore 3,000 fajlures in
against 600 in 1805, or five to one,
suicides  Increased | In about
ratio,

The country not only did not recover

1874,
and
the sume

from the shock in ton yeurs, but it has
not recoverad from it vet,
The crime of the demonetizntion of

silver wus only a repetition of the erime
of the destruction of the groenbneks,
and hus extended its disastrous effec
from 1873 to the present time,

The balaneo of Mr. Rosewator's nrii-
cie of this waek is so entively wide of
any application to the subject us to be
unworthy ol him, He takes my nrgu-
ment showing the decline of money
volume reintive to production, and pro-
nounces it *the key-note for the shrink-
ageof prices.”” Certainly. But if there
had been an ineronse of e ney Lo corre-
spond with inereased produclion there
would have been no shrinknge,

Ho now devotes u puragraph o com-
paring the price of silver und wheat in
1856-54,  The prices of single commodi-
uies vary your by yeuar, It is only by
unvernging prices for terms of vears thut
the full affect of money volume is shown,
The fets ara o well known to ke it
necessary Lo repeat them,

He now begins upon the price of silver
and its relation to wheat since its do-
monetization, nnd then says:

The fact is that the decline and rvise in the
prica of silver hus no more effoet upon the
prico of farm products than has the decling
or risn in the price of copper or pi ivon,

The principle T have damonstratad s,
that voiume of monesy, not the price of
tho material of money as o commodity,
controls prices, ot India bheing o sil-
ver using countey and n whet produc-
ing country, with a commerce lurgoly
controlled by DLingland, n wheat uasing
country, it hippens that the price of sil-
ver s of vitnl moment fo our wheat
raisers, By the demonetization of sil-
ver the people of Koglnnd are onailed,
with gold, to buy silver at 30 por cont
diseount, which when shipped to Indin
and coined into rupees will buy as much
wheat us could have been hought with
the gold. 'This ia equivalent to buying
wheat at 30 per cent loss than it eould
ba bought were silver pot demon-
elized, The wheat ralser of this
country is thereby compelled to compete
with underpald and half-starved ryots,
And 80 1t s with our cotton pinntors, anid
every article of Indian export. “*The
luw of supply and, demand,” finding its
lirat expression indhe supply of money
raialivae to products, “governs Lhe pricve

Striking.

The delicate aroma and fruit
taste of articles flavored with
Dr. Prices Dualicious Flavor-
ing Extracts as contrasted
with the coars® and disagree-
able taste of*those flavored
with the common flavoring
extracts now in the market,
is really one of the striking
peculiarities of these famous
and valuable products. The
difference is so notable that
any person once using Dr,
Price's Flavors will never
again use any other. They
are valuable additions to our
food, the use of which is cer-
tain to increase as knowle dge
of their superior qualities
spreads,

the coun- |

of commoditios as the Inw of gravitation
governs the rise and (all of rivers "

Mr, 1. now mnkes some immaterial
romments on silver mining, not deny-
ingr my sssortion of Inst woeolk, that our
finnncinl policy tended to depress the
valte of onr silver product.

Mr. Rosewnter institutes n Com pari-

son between the amount of product re- |

guired to pay & mortgage now and he.
fore the way, Admitting ho Is corroot,
which | do not, it 8 o sufMeiont answer
o say that mortgages have Ineronsod
out of all proportion to the incrense of
products 1o pay them with.  esides, |

| nssert without feat of successfinl contrne

aletion, thal mortgnges cannot be paid
off with wheat at 75 cente n bushel, Any
practionl man can demonsteate this
An nerve of whest on an avorage Nebras
Ka farm cannot bo raised for less thun
#8848, not counting intersst on nny poet
of the plant except land. Avernging the
yield ot fifteon bushels per nore, it can
enaily be soen what o slim chance the
mortgagoe would have after subsistonce,
In fnet that price would not provide
subsistonoce,

Mr. Rosewater now mnkes the nmnz-
ing statemont that low prices are o
blessing **to the tolling thineses in the
workshop and on the farm,”

Again we must o by avernges, and,
50 considared, all history proves that it
is not s0. 1 will not argue tho ques-
tion, ouly thus far: The poriod sinco
1574 hius been an ernof low prices, Lot
My, Rosewnler ask the millions of
tramps, the millions of men working on
short time, ha!f o million of miners
working for 60 to 80 cents. a day, and
piid in orders on “pluck me™ stores,
the millions of bankrupt merchants und
mortgaged  farmers, which he  eould
find in nny yenr of that era: and all who
understand the cnuse of their sorrow
will tell him that low prices are not n
blossing,

Mr. It nsserta that 1 said the people
wore piaying # in interest for every
doidnr in cireulntion. Mr. Rosewnter
must be vory much oceupied, indood, to
eause him to rend so wildly., Of course
[ have said nothing of the kind,  What
I have snid (but not in this discussion)
g thut there were in use about $9 of
eredit money, based on deposits, for
overy dollar of actual money in the

countey.

It elears the
head  when  youn
cler the stomnch
and bowels. Yon
can’t think, with
your systerm all
choked up and
stagnant.  That's
Just the timo to
contract  disease,
too,

Put yourself in
good condition
with Dr, Pierce's
Pleasant Pollets.
You won't have to have struggelo with
them, as you do with the ordinary pill. Yo
won't notice them, Mildly and gently, but
thoroughly and effectively, thoy cleanse and
regulnte the whole system, Sick or Bilious
Headnehies, Constipation, Indigestion, Bilious
Attacks, and all erangoments of the liver,
stomach, and bowels are prevented, rolioved,
and cured,

Thoy'ro the best liver pill known, purel
vegetable, perfectly harmless, the Nllﬂllt‘ﬂg.
casiost and best to take, They're the cheap-
est pills you can buy, too, for they're fruar-
anteed to givo satistaction, or your monoy
is returned,  ** Valuo received or no ny "'—

it's a plan peculiar to Dr, Pierce's ma ivines,

1]

THE DREADED "GRIPPL,

RELIEF AND CURE.

A BENSON'S PLASTER
pluced over the Chest and
another one botween the
Shoulders insures not only
Immediato rellef, bt quick-
est oure for those Musculne
Paing that m-v--mp:m}' the
Grippe; all Rheumatle Palns,
Im.-mu\\'uy ke magio. Wears
e BENSON'S Plustors pre.
yeuts the Grippe during n
conturlon, 1t is the only trae
medicinal porous plastor. 1t
I8 ot o nostrom inany sense,
Indorsaed by over 5,000 Pliys|.
olins und Drogglsts. Dan't
allow Commerelal Drugeists
to palm off cheap substi.
Lutions.  Get the genning
BENSON'S und you will ne
bie disappointed,

Who Shall Wear the

CROW N
\ ~OF—

\ /

\

—

?
SUCCESS

Shall it be ho who founds citles, builds rail-
roads, develops new countries, mmusses i co-
155=a1 fartune In the money centers and flls a
Position of bonor in the counclls of the natlony
Or <hall It be these wiio devote thelr thme, thelr
eneray, their talents, thelr very lives to the
wellare of sulferlug bhumanityt Sbhall it be
such men as

Drs. Betts & Betts

wha, In their philanthropic endeavor to bring
hgalth and Lappinsss to the aflioted, bave at
the siwme me won fame and fortune for them-
Seives, us well as that stil greater rewurd,
the gravitude of the many thousands they have
restored (o bealth?  Led the answer come from
those bappy peopli themselyes,

Lo svery case of

Nervous,
Chronie or
Private
Discases
They effect speedy and permangnt cures,

Bend 4 cents for handsowely ilustrated 120

Piage LBOGK.

Catisuitation free. Call upon or address
With stamp,

~ Drs. Betts & Betts
" I ll EEIT[B
SUSPENDER

THE LATEST.
Hipping off th®

nhiilder ’Lm;-uo-
4 \(xlnr. A your

L )

dy u'ic'! t?r BEn. T

==y wiend 90 0 for w

1) J o of b :‘ula o l..:u

t ) \ hml muspeuder

= 5 A e 0T Lo Wl

W= s il H/ ‘slvre b, New
\\.-,, e - A P ik

reut to fit.

A SHIRT,

| A white shirt, a good white shirt, a shirt that's
lo nd full, and wide. A shirt

O Sh Lutlong and full, e

(that’'s made, well made,

made to stay made.

A

shirt that's made to wash and wen r, and to
'wear after it’'s washed. A shirt with lon
al fte i 16¢ g

e ——— — e
| sleeves, or short sleeves

lo be, long, or short,
a man once, then

i - ——— e 4 —
our shirt, The Nebraska.
— s

» A4S your arm happens

A shirt that's made to sell
twice, then always.

That's

We sell it. Nobody

else does.

It’s the best shirt sold—for the
—by anybody--anywheres.

!n'i('o

o0c
70c

button holes,

39¢
$1
$1.10

lin,

Our finest shirt,
extra fine linen bosom and bands, felled
seams and hand made button holes, fully rein-
forced front and back,

Buy one, buy three,
You’'llalways wear Nebraska shirts—afterthat,

Unlaundried, three kinds.

350 Heavy muslin, reinforced front, linen bosom.

New York Mills muslin, fine linen bosom and bands,
fully reinforced front and back.

None better made, at any price; best shirting mus-
lin, finest linen bosom and bands,
both front and back, felled seams and hand made

(ully reinforced

Laundried, four kinds.

650 Heavy muslin, linen bosom, reinforced front.

Wamsutta muslin, fine linen bosom and bands, fully
reinforced front and back,

Open front, made of New York Mills muslin, linen
bosom and bands, reinforced front and shirred back.

made of New York Mills mus-

buy six. Try the kind.

AMUSEMENTS.

PUPULAR

Farmam St Theater [Frece

SAM T, JACK'S

Every Nigl
s WeekS Horale Burlesque Co,
Saturday. 50 H\H‘II”\ 50

leh, 13,

FHIF GOMEDIAN

DE WOLF

HOPPER,

Ao U HIS Merry Company, Presenting

“WANG.

Snle ofseats begins Saturday morning.

LIS

Farnam St Theater

rorvLar
I"ticE=

One Week, Heginn ne Sunday sat-
llll?rq_ll't !:ru :'II'.\' 14,
1w Cognedian
AARON H, WOODHUI.IL

o tho Noew England Comedy

UNCLE ANM.

Hupporked by mostrong company. including MISS
TIOSA GIISWOLD. Matinees Wed, and Suiurday

TOUR OF THE WORLD

WITH

Bishopand Mrs. J.2. Newman

Blegunt Stareopticon Views of the cities,
temples, shrines and peoples of ull nu-
tions,

Fivst M. . Church, Feb. 10th, 11th 12th,
Admssion 5o,

Suturday matinee at 2:30 p. m,
Entirely new views, ndmission 250,

CRAND OPERA HOUSE.

Saturdny, I'oh. 18, 14 and 14,

:I““::I::y J Mut. Saturday sud Sunduy

PARIS GAIETY GIRLS TURLE QUE.

S PMorminn Beautlss 25
Boats on sale tomorrow nt e, 6o, 6o, Tie. [

EDEN MUSEE.

Cor. lith anid Farnam Bts
Kaguimanx Family
Deave's Marlonettes
Tho Graces. Conturtionists
Paul's Draatle o
The Hlusion, Angs) of thi Al

Admisslon Une dlme.  Gpen, | to 10 Pom.delp y

Week of February 6ib

w rm
lr t
i unlr the
{vnd ml:&
s oﬁ oul L proy:
o firnt day, foel n bone~
AL every day ! BoOR w
yuuraeit a k

A

reato In treat.
d wisik

or
rod by th
mont, Al m&ll“l’d
o
streoythen
ietime of abuses and
QXcunsCs, oo our
mnubood! Bulferera from
folly overwork, il bealih,
e R
& Al L
Suid 17 quacks Laroes.
en Quar BV PG
bed you. Lot usshow you

busineas honor still exist; here go band in hand.

misliod semiod From Duos 3 000 L proof,
MEDIOAL €0., BUFF N,

Sore Throat
Lameness
Sore Ey
Soren

cutsl /S’
Egg?ale&ff

Complaints

Rheumatism
AND ALL

Inflammation

Bold only In our own bot'les. ANl drugglsts,
EXTRACT CO0,,765th Ave,, N.Y.

POND'S

Fasteat snd Fines

Te hm;l ' aceurmodatlons e
MEW YORK, LONDONDERRY A

Krory Bnturday,
NEW YORK, GInB a\l;'l'l"‘I{ and NAPLES,
At regular Interynln.

SALOON, SECOND-CLASS AND STEERABE
raton on lowast terms bo wnd from the prineiple
D00TCH, ENOLIZE, IRIGH & ALL SONTINEMTAL POTMTS.
Excuislon tlokets nvatlnhive b return by wither tha e
Lurssgue Olyide & North of Lesland or Koydes & Gibraltar

i aad Mozoy for Any Amount at Iewest Hates,
Apply Lo any of our loon! Agents or to
QDERSON BROTHERS, Chicago, Tl

T FELIX GOURATLD'S ORIENTAL
OIt MAGICAL BEAUIFIEIR

CIREAM,

i][l

2 4 Howmnyes Tan,
ma* Ed Pime n Vropg
Ea i2 lon, MOLY Patole
= 55‘.';’. Uay s aid
Ei’f‘b: BRin Disgusis,
Cande sudevery bl
Reg © 2 Ish on beauty,

@ =3 LT T R T T

| = thon, It hua

mronoul i tast of
A yonrs, and |s
AU hmru lpns wa
Tante, tu bo siire
It s properly
muade  Avospt
nO eoun erfuis
ofslmllar pame,
Dr. 1o A Huyer
anld toom Indy of
b inudt pon (s
W wss them L reeauw imond
Al Barmful of all thae
d Ly wll Drugeists ang
United states, UCnosdas

proparntioon.” For
Faner Gouds Doslers tn tho
uwnd Eoropy.

FHED T, HOPKINS, Frop'r, 57 Grost Jones BL, N Y.

FREE WEAKMEN
New, Certaln Demedy, [aal-
CURE: =2

Ing cute, unver returos. | will gend
(tombosl | Moo Lo nuy oullesor, A e
Impotency. J. U HUUBE, Box 25 Albloy. Mook

peription o unlarge sioall, wouk

Ll'gm r;r RELIEF. hnnm}‘n

Pllgs' ml;:j:l;l quur "'."“'a.'f
dreseiag TURTLY § SO“Tnimmed P s

YOURSELF!

Apk your Druggist for
bottle of Big e only
O PO Te y
the unnstural discharges and
rivato diseeses of men wnd the
phillisting weakieas peculinr
It oures In & low

10 women,
days without the aid or

ublieity of & doctor.
%’M l'n:’nnu.l American Cure.
llnnul'lrlurml_ by
The Evans (hemical 0o,

CINCINNATI, Q.
V.. A




