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SIAL WE TIAVE CNLITED SILVER CONAGE:

Joint Discussion by Edward Rosewater and
Jay Burrows,

PART 1.

In the primitive socinl state men made
axchnnges of the natural products of the
oarth and sen, the corenls, fruita, fowls,
fishes and anmals by  barter,  The
proaucts of handiernft rudely fashioned
from stone, metal and wood ware nll ax-
chnngod byhartar,. Tho relative value
in trade of these commodities and
prodocie dr-'u-ul!nﬂ nol merely  upon

* thelr sonveity or abundonece, bul also
upon Individual eaprice,

As man becnme more civilized it was
found eonveniont to have a recognized
medivm  of exehnnge. This medinm,
which porformed the functiona of money,
=ansnlwnys chosen from commaoditics or
products that had o barter value within
themselves. Thus whont, tobaceo, furs,
dried tish, Trults, horses and oaltles con-
stituted mediums of barter and passed
current in various countries the same as
money does now, One pound of toLbaceo,
for instance, exchanged for thres bushiels
of potatoes; one beaver gkin exchanged
for two bushels of wheat or ten pounds
of  beel, Among  American  Indians
horses were a fuvorite mediom of barter
and a dozen ponies were sometimes
turned over in payment for one suunw.

When men began a nomadic  life
procious metnls wore found to  possess o
superior barter value.  'hoy were ¢com-
pact, small  in bulk, indestractible,
rendily divisible and not liablo to depre-
cinte in value by uso as ornaments or us
mediums of exchange, They had nn in-
trinsic value, based upon the lnbor to
mine, smelt, reline and polish them.
When Abranham bought a plot of lund
for a family burnl ground ne puid for
it with 400 shekels of silver, “current
money.” That is theo first barter in sil-
var currency we have any record of, and
tha value of this silver money was eom-
puted by weight. For greater conven-
ience the metallie barter medium  was
dividod into piocos of o lixed weight and
quality und l‘u:-m pleces of moetnl be-
came money. To protect people who
used this metallic barter medium agninsy
fravdulent alloyvs anda  eountorfotting,
mints were established undae
governmental sunervision. Thelr func-
tion was 1o coin picces of silver and gold
of uniform weight and guality and stnnp
thom with figures denoting their value,
This is the vrime and only object of
coinnge.  The government stamp upon
any coin merely cortifies to  its woight
and quality but does not add any value

to the coin.  Outside of the countries
which issue them gold and sliver coins
only pass current at their market value
as metal,  When a coln does not contain
metn! worth in the open market the
sum stimped on its face it is known as
dobased coin, Debased coins have at
virious times been issued hy govern-
ments whose trensuries were depletod
by exhaustive wars  wnd roduced
reventies, England debusad  her
coin in the year 1300, and
the French, German and Spanish
governments have at various timoes is-
sued debased coin as a lnst resort whan
the tax gatherer was unnble to wring
nuy more contributions from the peo-
ple. The lssues of debased coin have
ulways proved disastrous to the credit
and prosperity of avery nation that has

i

resorted to such menns Lo inerense  its
volume of money.
Of  the two money metals gold

nlwoys has commanded greater purchas-
ing power, nnd its relative value to sil-
ver hus varied in proportion to their
relative nbundance nnd cost of produe-
tion, At the beginning ol the present
ern one ounce of gold exchanged for
eight ounces of silver.  When America
wis discovored, four hundred years ago,
it required from ten to eleven ounces of
silver to buy one ounce of gold. In
the seventsenth contury the ratio be-
tween gold and silver fluctunted be-
tween 1aund 16 to 1. In 1717 Siv Isaac
Newton, the master of the British mint,
fised theiv rationt 15 1-5to 1, In 1782,ton
years hefore the United States com-
meneed the coinnge of money, Robert
Morris, one of the most eminent finun-
clors Amoerica ever produced, advoeated
the use of silver alone, because in his
judgment grold and silver could not be
used ns n standoard on account of the
variation in the ratio of the two moetals,
After sovern! yvonrs of discussion the
proposition to adopt o double standurd
of stlver nnd gold wns curriad into aifect
by Alexander Humilton, the fiest
socretury of the United States treasury
in pursunnee of un act of congress, which
pluced the ratio between gold and silver
as 1 to 15, Inother words the Amerienn
standard silvere dollur was to contain 15
grains of silver for evary grain of gold
contuined in the Americin standura
gold dollor. By the act of 1793 free and
wnlimited coinnge was  decreed and the
gold and silver coins issued: from tho
United States mint were made o legal
tender.

In due time it was found impracti-
eablo to maintain the doubie standard or
froo coinage of both metuls. Early in
the cantury Gresham’s lnw, which enun-
clutes tho principle that “bad money
drives out good money,” began to exort
s Influence on Amoerican coined motals.
On the nverage gold was worth three por
cent more us comparad with silvor than
the value stamped on the gold eoin,
Gold began to disappear from clrenla-
tion ns carly as 1810, In 1514 the gold
colnnge of the United Statos mint was
BTT,000; In 1815 1L wos only 85,000, Three
years lnter the clveulation of gold coin
wus nlmost completely extinguished in
the U'nited States,

The first experiment in the United
Statos with the free and unlimited coin
agoe of gold and silver closed in 1844, In
that yeur a bill was pussed by congress
changing the ratio, During the discus-
sion of that bill on the toor of the senute
Thomas H, Benton is on record ns say-
lug: “The false valuation put upon
gold hus rendered the mint of the United

SMLos L far us the gold
coinngo is coneerned % most
ridiculons and absurd {ostitution. [t

has coined and that, ut n large exponse
to the United States, 2,262 177 pieces of
gold worth BILS52800 and whoere are
tho pieces now?  Not one of them to be
sean.  All sold and exported! And so
rogulur is the operation that the
director of the mint in his Intest roport
1o congress snys Lthat the new coined
gold frequently remains in the mint un-
called for though ready lor delivery until
the duy arrives for o packet to sall to
Furope. " a * d . »
“To go to work st the right
place Lo aeffect  the  recovery
of that precious motal which their futli-
ers unce possessed-— which the subjects
of BEuropean kings now ]u)umss—-wiurh
the citizens of the young republics to
the south all |nuwu—wﬁit:h oven the
free negroes of Sun Domingo possess —
but which the yeomunry of this America
have been deprived of for more than
twenty yvears, and will be deprived of
forever, unless they discover the cause
of the evil, and apply’ the remedy to
ils root, "'

It would thus seem that ln the dags of
Benton the people were corying for the
gold dollars of the daddies. The coin-
uge  act  of June 1854 fixud
the legal ratio of gold 1o silver as 1 to
16 This wus the tist radical departure
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from the ratio fixed by Alexander (fam-
fiton.  In tho sixtesn yoears after 1834
tho commoreinl ratio of silver to gold
fluctunted from 158 to 1 to 15 810 1o 1,
consequently the silver ns colned hy the
T’nltn'rs States waa pelatively w gold
worth more than its colned value,
Giresham’s law again eame into play and
silver disappeared from  circalation.
The sllver dollar was rarvely used ns
monay after 1840, An eminent author-
ity on finnnee wrote, In 1870 It would
probably be safe to nssert that one-half
of the citizons of our country born since
1840 had never seen n United States sil-
ver dollar,

In 1858 the want of silver currency
had become so pressing thut congress
ennclod n new Inw to prevent the melt-
ing down of the half dollar ploces, which
contined just one-half of the quantity
of silver in tha standard silver dollar
By the net of 1858 the standard siivor
of the half dollar was cut down from
200F genins to 192 grains, with the
smiller coins in Pl‘l'lllll'll'”nﬂ. No free
coinnge of these subsidiary coins wasul-
lowoed,  Thelr legul tender value was
Hmited to 35, Thus the act of 1855 re-
duced the silver of tha tractionnl
epins nbout 7 poer cent, and as the
stiver dollar wns only worth about 33
per cent mwore Lhan the gold dollay all
profit in melting the subzidiary coins
censed, At this period the silver dollar
haa practically gone out of circulntion.
The total coinnge of silvar dollars in 1850
had beon 347,500, in 1531 20,3005 in 1852
$1,100.  In strikieg contrast the total
gold colnnge of 1852 wns ovar £54,000,-
000, of which 2000000 was in the little
gold dollars. Why was there no clamoyr
then for the dollar of our daddies?
Simply beeavse there wora no bullion-
aires and silver mine speculators inter-
estad in clamoring.

By the act of Februaey 21, 1853, n
coinnge charge of + per cont wns im-
posed upon all gold and silver bullion
presonted by individuals  for  coin-
age at the mint, This fact incident-
ally goes to show that absolute free
cointge of both metals had Leen repealed
by the net of 1853, In reality there is
no valid reason for the free colunge of
eitherof the two metals. The actual
cost of coining a silver dollur is qom-
nuted at 2 conts and the sime oxpense is
incurred for tho coinage of every gold
coin.  While the expense of epining o
twenty-dollur gold piece is no greanter
than the coinage of a silver dollar the

owners of the metal, even il gold
and silver were  on o parity
at the old ratio of sixteen to

one, ought to bear the expense of coin-
age. The coinage of 1,000,000 silver
dollars would, if free coinage were os-
tablished, cost the governmont #20,000;
whereas the coinage of 100,000 eagles
(#10) costs the government 82000, and
50,000 double vagles (820), or 1,000,000,
would only cost the government $1,000
to coin,  When it is borne in mind that
the United States mints have coined
ovar 400,000,000 silver dollars within the
past ihirteen yours at n cost to the gov-
arnmaent of over 35,000,000, or 22,000 each
working day, the magnitude of the cost
ol silver coinugoe becomes very striking,

Although the coinage of the stundard
silver aotlur of 8714 prains of pure sil-
ver continued without let or hindrance
from 1792 to 1873, it was very limited
during the first fifty years of the repub-
lie.  From 1792 to 1805 the totul coinage
of silver dollars in the United States
mints was 31,450,517, or $110,732 a yonr,
Computing the povulation at 4,000,000
the silver dollar coinnge nmounted to
less than three cents par yoar per eapita
'rom 1804 to 1885, during a period of
thirty yewrs, not a single standued silver
dollar, or nny other silver dollar,
wis  coined in the United’ States,
In 1836 only 1,000 standard silver dollars
were coined. In 1837 and 1838 the United
States mints did not coin n single silver
dollar.  In 1839 only #00 silver dollurs
wers coined.  From 1840 to 1857 the

total ecoinuge of ailver dollurs was
¥1,828,828, In 1858 not u single silver

dollar waz coined. From 1850 to 1873
the total coinnge of silver dollars nggre-
gated $5285108  The totn! coinage of
silver dollars from 1742 to 1873, covering
a period of eighty years, was only
£5,054,888,  Asguming that this whole
stock of silver was retained in civcula-
tion up to 1873, which we konow is not
the cuse, and computing the population
for 1574 to be 44,000,000, the cireulation
of silvor dollars was less than 20 cents
per capita,  Toduy, in spite of the hua
and cry unbout the alleged conspiracy
against silvor, we have more than $6
per cnpi!n in standoard silver dollars,
and this is exclusive of the silver certifi-
vates Issued in oxchange for the silver
bullion now on deposit in the vaults of
the nationsl treasury.  In other words,
within the Inst eighteen years woe have
coined ity standard silver doillars for
every single dollar that had been coined
during the cighty years preceding, and
wo ave issulng moro silver dollar cortiti-
cutes for the siiver bullion delivered at
the mint every sixty days than all the
silvar coined by our mints from 1792 to
1878, But tho <lamor for unlimited
coinnge Is still kept up by the silver
mine bullionaires, mining claim specu-
lntors and thelr dupoes.

Let us now go back to 1873, whon con-
gross struck the standard silver doliar
from tho list of American coins, Thut
wet hins boen denounced by free coinugo
udvocales us o great conspirnoy in the
interest of foreign  boudholders and
wouey lonners, This is a fiction gotten
up for politienl effect, The teuth of his-
tory  conteadiots It most  emphatic-
ally, 1o 1570 the Amovican silver
dollar of 412} grains was worth 104 conts
in the metal murket,  Theso silver dol-
lirs nad nearly all gone out of circuly-
tion, being nbsorbad in the silversmith's
melting \ml..

The enly metallle dollar in circula-
tion at that porlod wus the littlo gold
dollar. In order o unify our monetary
syvstem, Johin Jay Kuox, comptroiler of
the lrmuiur{l. rocommended Lo congress

to drop the 4124-geain  dollar  out
of  our wolnage list  and sub-
stitute o subsidiary  dollur  voin
welghing 854 grains in silver for

home cireulution, This recommeandation
wits oimbodied in o bill that waus pending
in congross moro than three veurs. 1'he
bill was introduced on Apreil 25, 1870,
and did not puss until Fobruary 7. 15874,
What is the true dip!{mntiull? The
fuct is that In 1875 sllver had demone-
Lieed itsell.  Tho coin in the silver dol
lur was still worth a little more thun =
dollar, and {t hus been estimatod that
thers were not, at that time, & thous-
and standard silvor dollars in sxistenco.
All had heen melted or exported.  For
twenty-eight years the ounce price of
silver hud not tullen below #1,80, wherao-
us its vutio to gold was 81.20: and in 1872
it still stood within one-tifth of one cent
of 8130, The silver producers wers 1n-
different as to the law of 1874 Lacause,
unhrokenly for furty years, silver had
buen worth more than its colunge vilue.
Beginning  with 1570 the  gold
product  begun  to  decline, the
silver  product - begun  to
enormously. Iu 1874 the Latiu-Upion,
douelug the downward tendency of sil-

- — — -
vor, withdrew tha privilege of free | dant silver was welsomea (1o the logal ten-

coinnge of the silver five franc ploces
to n moderate amount,.  Silver in
foll to #1.27 an ounee, In 1875 1o 21,24
anounce, In 1876 o 21,156 an ounce
Then, and not till then, Legan to be

IRTL™" Silver has
but not by the bill of
bill  concocted by
which struck down stlver is the hand
which will strike us all down in time,
the hand which nothing cnn withstaad,
the lrresistible hand of nature. Sllvere
has been struck down hy one of the
natural forces, by the great law of do-
mand and supply.

beon struck down,
1878, noe by nny
mnn. The hand

Mr, Barrows' Reply,

I dismisas ns immutoerial all the history
as to the origin and nature of money,
The biare guestion wa are o discuss is
the expediency of the free colnnge of
silver, as it affects the wellare of our
people. The roul guestion involved is
onoe of volume of mouey., Thia involves
the question of prices, or the relative
tml‘-'!m,-lug power of products or labor,
and money.  In this issus the interests
of the money-lenders, or the fixed in-
eome clnss, or the zreditor class, are at
varience with the interests of the pro-
ducers, the merchants, the mechanics,
tho debtor class.  This is reanlly the
only fssue.  All the tulk about sailver
heing untit for money, too plentiful, too
cheup, is more idle by-play. The quicker
the real issue 18 undevstood by the
peaple the botter.

Mr., Rosewnter mnkos some statements
in his history, however, which are in-
acurate. In speaklng of government
mints he says they were estublished to
protect people from  countorfeits, and
thut “their I'um't-iun wns to coin pleces
of silver and gold of uniform weight
and quality and stamp them with fig-
ures denoting their vulue.” He then
udds, “thisis the prime and only ob-
ject of coinage.  The government stamp
upon ngy coin merely certifies to its
weight and quality, but does not add
any value to the coin.” Theso stato-
ments are peculiar. As there was no ne-
cepted government coin before mints
wirre “established,” and as thera would
he no counterfeits before there was a
legal eoin, isn't it just possible that Mr,
Rosewater has made a mistnke a8 to
the function of mints?  Law first fixed
the amount of metal’in the coin, deter-
mined its form and the insignin or de-
vice that should be placed upon it, and
then coined the money to show to the
people, ns well as furnish for thelre use,
what the law had provided should be
money. The function of the mint is far
different and higher than Mre. 1L states.
If simply amount and fineness were to
be certified, bars would have done as
well as coin.

Mr. Rosewnter suys the government

stamp “doos not udd to value,™ This
we deny. If Mre, 1L had sald “‘intrinsic
value” we would have agreed. The

loast reflection will show the falsity of
Mr. R.'s position. Take 3714 grains of
silverina lump and offer it 1o your
creditor. Will it pay the debt? No,
Take exuctly the sume number of grains
in the form of a coined dollar and offer
it to your credivor. Will it pany the debt?
Yes, Aredild grains of silver which
will liguidate o debt more valuabie than
4714 grains that will not? If I under-
stand the term value, thoy are.  What
is the difference? One bears the evi-
dence that the law has said it shall pags
current for a dollar, The other does
not. Consequently coining has added
value,

Tuke the case of the nickel 5-cent
picce. Hus or has not minting added
value to the metal?

Mr. R now innocently says, “‘outside
of the countries which issue them gold
and silver coios only puss current at
their market value as metal.” True, and
why? Hecause the fiut or legal powerof
the countries which issun them does not
extend beyond their own  borders,
Within the countries which issue them
they puss at the fuce value pur upon
them by law as money., Outside they
puss at their commodity or intrinsic
value. Mr. Rosewater plainly refutes
himself.

He now utters another reckless state-
ment which shows how superficial has
been his study of the subject, e saya:
“When acoin doss not contasin metal
worth in the open market the sum
ulmulmd on its fuce it is known as de-
based coin.”

A debased coin is a coin which con-
tains less wetnl than the swndard
amount fixed by law. This may be
caused by abrasion, or by frand of the
ruling power ut the mint. But in the
nature of things the value of the
wnterinl of money has nothing to do
with its legal value. T'he latter value
is detormined by law nlone, Asa mat-
ter of policy it may be desirable to huve
the nominul value of coins correspond
with the value of their metul in the
open market,  But a coin eannot bo said
to be “debased™ unless it contiains less
metal than the lnw requires.

Suppose the silver and gold coins of
this country should be diminisaed just
one-holl, what would result? Prices In
this country, measured by our coln,
would be doubled, but it would have no
effoct whatever upon our foreign trade,
Gold and silver would pay balnnces on
exactly tho same basis as before, via:
Their commmlivy value.

These ships of Mr. Rosowater are not
very important, as no part of the argu-
ment hinges upon them, nor upon the
long history reviewed by him, We
merely quote them to show how loose
his anunlyeis of the subject is,

Beglnniug at his fourth paragraph,
Mr, Rosewator quotes o great deal of
the early history of coinage in this
country; but the exnct application he
wishes to make of these guotations | am
unnble to any, unless it is to try to show
that auf' double standard is impracti-
ouble.  If that is his object the argu-
ment is as much in favor of silver us
gold,  'The supply of silver in the
United States having increased 50 per

cent in the last  ten  yours, und
the supply of gold Thaving de-
creused or  remained stationary,

it would seem, il wo are to have money
of only one metnl, that silver is tho bost
for that purpose. As o matter of fuet,
whatever deductions My, I3, would muke
thers cun be no historical parallel in
money matters deawo betwaen the unte-
bellum period and the present tlme,
only in the fact that then ssnow the
intricate problems vonnected with coin-
nge puzzled statesmen and bhafled schol-
urs.  But that a double standurd utn
lixed rutio can be waivtwined with a
greatly varving supply of both metals,
with s searcely apprecinble varintion in
the coin value of either, 1 have ample
historic fucts to prove. 1 quote from the
address of William 2, St John, presi-
dent of the Mercantile Nutionu) bank of
Now York, deliverad betose Lhe Western
Commercinl congress ol Kuansus Uity
April 17, 1801;

"acts, road togeiber, report experienco
espécially wolling as o Frunve, After 270
yours of widely varylog sverage relativo
prices of gold und silver, under pioderato va
rialions of relative produclion barely averay-
lng it per cout, the mints of Fraoes slone, for
u period of sixty-two years, 1o 1565, under va-
ristions of relative production exévoding 11
per cent, walotalned & practicslly ‘uhvasying
Averige relutivo price in market for gola aud

! silver o spite of divergest colosge lews all

inerease j

elsewherg, Thus, In cols valus, in 1st0

Production, 70 per cant sliver, rolative price,
156Gl to 1, 1o (853 Produckion, i3 mer cunt
gold; relative ,n‘lrﬂ. 1Mt |

Under equally free coinace for gold and sil

ver, owners of elther bullion sought Lhe
wiuts of Frauce st a value lixed for tnem,
prive paid for them in purchasiog power de-
oreed by law. In cousequence fn the period
1521 1o 1540, $442,000,000 of the worid's Bbun

| der allver coin of E‘rn oo,
1874 | with goli almost ai Hh ngly abundant, 810,

| of gold nad silver for the world

In 1851 Lo 150,

000,000 ot gold wHf¥ mintsd into the logal
tender coln of Franeso Under such widely
viarying conditions the freo mints of France
muaintained the average rointive markaol price
hotwoens | to
1355 and 1 o 15,8097 Thus effectunlly by
F'rance alone, the valus possessed by olther
moetal In its soarcity, was  bastowed upon the
other In atundance, by decres, Such wore
tha maans sho adopted, such the achiove-
mont by which Franes single-handed and for
EXLy-Uwo vears, “'pat fdoline's worth of sit
verin the dollar iand maintalned it enn-
stantly at 1R conts,  U'naer such  automatie
operations of her continuonsly open inints, in
spite of the extreme yarintions in production
noted, Fratee thus obtained so great n vol-
ume of colned money in clrenlation that no
embirasaments waore possiblo from oceasion
il loas of elther motal in international trade,

France was not u producer of gold ana
silver., I'he Unlted States is without a rival
as & producer of silver, and usually rivals
noy producer of goid. Indin invariably n
creditor among tho trading nations, nssures
us her glant support for free colnage of sil
ver. At one poriod 70 per centof the world's
tolal production of the money metils was sil
ver; only 30 por cont is silver now. Strictly
without tho aid of India, France asked no
support for gold free coinage when 75 per
vent of tho production anuually was gold.
the foreign commerce of France was then
much leas thun ours at present. Her dom s-
tie trado is not to be compared with ours to
dav, Her population thon was little more
than halt our vresent population, her torm-
tury one-seventeenth the aven of the United
States,

I find no argument in favor of the sin-
gle standard in Mr. RO parageaph 7. It
is true by a change in 1])0 welght of our
gold coins in 1887 the ratio of gold to
silver was changed from 154 to 1 to 18 to
L. It is trua that probably on account of
a varyving ratlo, gold at one timo and
silver at unother, disappeared from clir-
citlation.  These changes, mark,were in
the pold coins.  While the weight of
pure gold in the gold dollar has heen
twice changoed, the weight of pure silver
in the standard silver dollar has never
been changed, It is the samo unit
ns the flirst standard coin minted in
the United States.  While our circuln-
tion of gold und silver varied, both
metals without limit wers at that time
in uso as money somewhero, and hence
it mado practioally no difference in the
value of coined money whether bLoth
kinds eirculated equally in every coun-
try or whether one country used more of
one and iess of the other, All there
wns of both metals was in circulation,
and nil thore was of both metals was po-
tentinily money overywhere, Bimetul-
ism consists in the right to use bhoth
metals for money. [See facts about sil-
ver.) The above fact i3 n sufficient
answer to Mr. RS question at the close
of paragraph 8 There was no diserim-
inution about either metal. Coinage
was free und any one having bullion
could tuke it tothe mint and have it
made into money. So, no mutter what
form the metal was in, it was potentinlly
money. )

Mr. Rosewater quotes historieal statis-
tics in the most uppalling and reckless
munner. I can only explain his fearful
misstutements in regard to silver coin-
ago by supposing that he has accepted
the work of some maccurate author as
authority, and copied it verbatim with-
out any investigation as to its reliabil-
ity, 1 note u few of his inaceuracies.
My nuthority is the (United States Stut-
istical Abstract, a work preparea under
the direction of tho secretary of the
treasury and published by the United
States. The colnage statisties in this
work are compiled from reports of
directors of the mints from the passuge
of the coinage law until tho present
yenr, and nre officidl and authentic:

In paragraph 8, ho savs, “the total
coinage of silvor dollars in 1S50 had
been $47.500; an 1831, £1,300; in 1852,
&1.100," ‘

The facts are that in 1850 the coinnge
of silver dollars was #1,566,100, and of
minor  coing, #4467.50;  in 1851,
the coinago of sllver dolinrs was 3774,-
307, and of minor coins, #90,635.43; in
1852 the silver dollars coined were 3900, -
310, and of minor coins, £50,630.94.

Isn’t it strange, also, that in stating
the gold coinagoe for one of the snme
years Me. Rosewater should be correct?

In paragraph 10 Me. Rosewater accu-
mulates quito n number of these inac-
curate stulements. He says “from 1792
to 1805 the toral coinage of silver dol-
lars in the United States was 31,430,517,
or $110,732 u year.”

The fact is that in the period named
there were comed of silver dollars
81.'-'!,;],014. 20, and of minor coins #178,-
07847,

Mr, Rosewater says ‘‘from 1805 to 1835,
during u poriod of thirty years, not a
single stundard silver dollar, or any
other silver dollar, was coined In the
United Stites, ™

The et is that in the periol namoed
inclusive, there were coined $11,372.007
in silver dollurs, besides several mil-
lfons of minor silvor coina which we
have not tuken the trouble to computa,

Mr, 1. says, “*in 1836 only 1,000 stand-
ard silver dollars were coined,™

T'he faet is that in 1886 #5,0006,100 in
stundned silver dollaecs, and 328,100 of
minor silver wora coined,

Mr, IR says, “in 1837 und 1838 the
[Tnited Stutes mintsdid not coin a single
silver dollar,”

In thosoe two years the United Statoes
mints colved $4,420,253 in stiver dollurs
and $119.285 in minor coins.

Mur. I suys, *in 1839 only 300 silvor
dollars ware coined, ™

The fact is that in 1839 #2.200.7758 in
silver dollurs were coined,

Mr. RR. says, “from 1540 to 1857 the
totul coinage of silver dollars was
#1,428 824,

The fact is, that in that period, in-
clusive, there were coined $37 772,720,

Again, says Mr. I, "In 1838 not u
single silver dollur was coined,”

The fact is that in 188 #5,405,.4970 in
silvar dollars was colned, bhosides $240.-
000 in minor coins,

Mr. I says, “from 1830 to 1875 the
total coinnge of silver dollnrs uggropatod
£5,285, 10K, 77 %

The fact is that in the above period.
inclusive, there were colnod in silver
dollnrs #27 444,557,

Again, snys Mo, Rosewater, acoumu-
lating all the above littie tornadoes in
one grand cyelone gl inexactness, “*the
totil coinuge of ﬂih rdollars from 1792
to 1874, covering ?‘;w:-imi ol eighty
yenis, wis only 85.1054,558, "

The fact is nccordiog 1o the unim
peachable oMol authority | have
quoted, that in th@feriod named thora
were colned of silVelr dollurs #147.50,-
BUT, and many, many millions of winoe
sliver coins, which | have not tuken the
trouble to compute,

“Falsus in uno,

us o omnfhus, ™

The whole fub fiulse deductions
on which Mr. Hosowator bases his state-
ments which prove not Lo be facts fulls
to the ground witl lis [ets.

Iam smuzed toat o man of Mr, [Roses
wuler's penetration should be led into
such lpexcusab o Wouders  But the
fact is that tho wie on s over from Ity
lnception o the presunt e, hus bean
bised on uosound Hoancinl theories ana
bolstered up by the most unserupulous
falschoods, My, 13 his chusen the side
of the stronger tu the Ught, and thaen
aceepled without inguiry the false prin
Ciiles and Lulsw put put by
that side. ’

In prrageaph 11 M Hosnwnter
peils W congressionnl  histoey,
denies that the demonotiztl
wus Lhe result of u T O
torest of money loanwia | Me. 1%
LAL hae not been  cluimod  through nil
this conlraversy that sitver wiss doemon-
ellzed hecauso it was growlug chesper,
and becoming on that account uods for

slilouleiibs

e
and

in thie in.

Wi

| T'his bill, in section 2,

i of sliver !

i ask him if, at
wns  [ntrodueed

monay ?
tirst bill

the time the

all in
Kuows

silvear had in fact depreciated at
the markets of thé world? He
vory well that it had not,

M. R is rither chary of his refors
ancas lo the history of demonetization:
bt as far as he dips Into it bls facts aee
ns dolusive as his Hgureas were misload-

ing.  Hoeys, “in that period * *
dolin Jay lknox  recommonded to con
gress, ote,  (See parageaph 18 1 pro-

,.:--.- bo glve soma explicit points in the
iistory of that law,  Januaey 6, 1868,
John Sherman inteoduced w bill in re-
intion to the coinage of gold and silver,
discontinued the
cotnnge of silvor dollnes, It wl=o muide
foraign gold coins whnich  conformed 1o
cortiin conditions of woight and fine-
ness legal tender inall paymonts what-
soover. This bill failed to become a
lanw, nnd was followed by Mr, Knox's
biil, introduced in the sonate by Mr,
sSherman Decomber 19, 1870, This bill
passed the sennto Januaey 10, 1871, 1t
demonetizad sliver by omitting the dol-
Iar from the list of coins.  Muy 27, 1872,
thig bill was passed by the house and
sont to the senate] The fuet that this
bill demonetized silver was not devel-
oped in the house, and the bill was
passed under a suspension of the rules,
without debnte and without being read.
The debates about it and the manner of
its passage show conclusively that it was
piasseill by 0 conspiracy, and that only
two or three members of the house
knew its netual provisions,  As “Toreign
bond holders and monoy loancrs™ were
the only ones to be benotited by its pas-
suge, it is fair to conclude that thoy
ware the ones who promoted it

Inthe senate, Decombor 16, 1872, My,
Sherman  reported the bill from the
committeo on finnnee, It was arain up
danuney 7, 1878, and January 17, 1873,
Februnry 6 it was considered by o con-
ference committee,  Fabruary 12 it wis
ngreed to by each house, and upproved
by General Grant the samo day,  (See
Congraossional Record. ) .

No questions had been raised in either
house upon the limitations of the legal
tendor of silver nor upon the stoppuge
of the coinage of silver dollurs. The
ownersof goid bullion might deposit it to
any extont to he coined into legal ten-
der eurrency.  Tho owners of silver bul-
lion could deposit it 1o be coined into
trade dollars or bars,

The proof that up to February 12,1573,
there had been a conspivacy is found in
the subsequent fact that aflter the silver
unit had been declared by that law to be
a nonentity, nclouse was smuggiod into
the rovised code ol 1571 without the
knowledge of any man who dares avow
his consciousness of it The act adopt-
ing the codo was passed June 20, 1574
The following clause, which bad no ox-
istence in any act which had  passed
prior to December 1, 1874, nor subsa-
quent thereto, was surreptitiously intro-
duced into the revisal, viz:

“see, 3,586, The silver coins of the
United States shall be o legal tender at
their nominal value for any amount not
exceeding #5 dollars in any one pay-
ment.’’

Thus was a conspirney by which the
silver dollar was thrown out of our list
of coins and its legal tendor quality de-
stroyed, necomplished.  John Sherman
in the senate and Mr, Hooper of Massu-
chusetts in the house were in the con-
spiracy and knew all the conteuts of the
bills.

Mr. Rosewnter's statement that the
cry agninst demonetizution of silver was
cansod only by tho decline of silver, is
refuted by the fact that it xus not until
1876 that it became genervally known
that silver had been demonetized, [ ean
prove this by presidential messages and
proposed legislation and debates in con-
gress, did time permit. 1t toole many
years for the people to realize the freaud
that hiad been porpetrated,und then pub-
lie elamor compelied its partial remona-
tizntion.

I dismiss the question of mint charge.
It is immaterinl who paysit. «It is of
vitul importance that coinage of the
precious metals to unlimited, and  that
both be on the snme basis, 1f the coin-
age of silver bo unlimited its price will
be fixed by the mint vuluation. If it is
limited the part excluded from colunge
muy bear o different price. To coin
simply the Ameriean  product would
leave silver for Indian export to be fixed
by B:itish council vills as ut present.

In puragraph thirteen Me Rosewator
admils that the first aecline in silver
was in 1874, one year after its demone-
tization. The parties who had insti-
guted the conspiracy against silver knew
all the fuets.  Its decling was cansed by
its domonctization, If its use us monoy
had not been destroyed it would nevor
have declined. Gold, notwithstanding
the Australlan and California discover-
fos, nlwanys maintained its marvket vulue
ut par with its coinage value for the
simplo ronson that its coinnge valug
fixed its market value, as it would of
silver today if coinage was freo and un-
limited,

Let mo state here  one or two  Impor-
tunt fucts on which there is widesproad
misapprehension,  The United States
demonatized silver fivst, by act of Peb-
runry 12, 1878, ‘the act of Germuany in
1571 did pot demonetize silver. On July
O, 1873, Germany decrocd the single gold

standiurd, nftor the examaple had been
set by this country,
Mr., Rosewater, in his coneclusion,

cluims that silver was “struck down™
{demonetized?) by nuture, *by the great
luw of demund and supply.”™ I supposo
he might have said *‘providence, ' and
expressod the snme moaning,

Now if 1show thatthe demonatizn.
tion of silver was against the opatural
law of supply and demund—that in spite
of the incrensed production of silver the
muterind for money was diminishing in-
stend of anerensing, und  that that de-
croase hus continued  and boon intensi-
fied to this duay, | shull have won the
contention un this point

Lo 1873 our gold product was dimin-
1shing.  For the term of soventecn
yvears, from 156 to 1872 inclusive, the
product of our gold mines was $800,750,-
UM, KFor the term [ram 1878 Lo 1880 (8-
clusive, it was only #600.775,000, n de-
crousn  of nbout 200,000,000, Our jge-
crouse of production of silver at 1874 had
not nearly compensated for our loss in
gold, to suy nothing of increased pe-
gquirement for mougy by inersused pop-
wastlon, agriculture and manufaetures
Ouae production of gold huas graduoally
docrenssd since 1874, though the de-
crense is not so marked ns betwoen "5
and T4 Our luerease of silver produce-
tion since T4 has been great, hut not
wnything likeour increase 1o population,
minulwetures and sgricultural products

tho inoresse which demunds more
money Lo effoct our exchanges. Our
gilver product in IN74 was 40, 000, 400,

In "S9IL was 804 046,000,  "I'his is an lu-
ereaso of ouly SE8. 04,000 to offset o de-
creass of 200,000,000 tn gold, or wan ae-
tul detraase of woney motsl of over
S AT0, 000, 000

In the peried hbetween 1573 und 1500 we
huve nourly doubled our populustion.
We have Increased our production of
pig iron from 1000000 1o 7,000,000 tons;
e irou and steel from SO0,000 W 1,500, -
U0 Lous: our aotton feom 8000000 Lo
T,000,000 bales; our whont frowm 25000004, -
Gy L SO0 GO0, 000 Bushiels; aur corn from
LU G o over Lo 2,000 000,000 bush -
g, Ul ]"'
QOU 000 Barrals: our sugnr [rom  125,400), -
INAF Lo ZT, 000000 pounds: our ralironds
frous TULODD S0 16T 000 miivs; our hoprses
Froms S 000,000 to LALO0M0.000; gur cattly
from 16,000,000 Lo 30,000, 000; Gur sw.ne
from 82,000,000 Lo S0,000 000, our eeronl

1 orops from  S00, 000,000 to &1, 500,000,000

striking the |
dellar from the 1ist of American colna, |

olowm from 700,000 1o 2, !

in valoe, And =0 on and so forth ad
infinitum, through tho whole (st of ox-
changenble products,

When it I= remoembered that all pri-
mary exchanres are made  with actual
monav, and that our producers and
dubtor elasses aro paying today for the
use of erndit monoy which s indispen.
suble to do the business of the country
at the rate of #1 for overy dollnr of
meinl and  paper money in existence,
and when it is understood that the price
of all produced woalth is fixed hy money
volume, the extent of the erime that
anture,” o providence  committed
when it “steock down™ silver may be
faintly apprecinted.

Unloading national gins on providence
is vonveniont,  lta impropricty comes
home to us only when weo discover that
providence refuses to pay the penalty,
The Standaecd OLl company, the railrond
pools, the foreign land syndicntes, moy
all, under Me. Rosewitler's bonign phi-
losophy, come 1o bo aceepted as  provi-
dontial fnllictions.

— P ——
Home for Yged Waomeh,

On Weanoaday, January 25, at 2 p. m, tho
quarterly mecting of the Nobraska Home
for aged peoplo will bo hold at the Young
Mon's Christian Association hall, Al are
invited to attend, Erra L. Riuvon,

Recording Secretary,

No hody adver-
tiges that his blood
madicine  doesn’t
amount to much,
They ro all of
them *“the best"
But there's only
one of them thae's
good  enough to
vlmmmlﬂ' — and

hat is Dr. Pierce's

Golden Modicnl
Discovery.  With
that, if it fails to beneflt or cure, in'any caso,
you have your money back.

It's a medicine that enres, in all disonses
eansed by o torpid liver or impure blood,
It's not ko the sarsaparillas, which claim
to do good in Mareh, April, and May., All
the year round, with equal bonefit, it cleanses,
invigorates, and builids up the entire system,
If you're bilious, * run-down,” or dySpeptice,
or sulfering from any blood-taint or disorder,
that's the medicine you need.  For the worst
forms of Berofula, and in the most stubborn
Skin and Sealp Diseases, such as Salt-rhoum
Tetter, Eczamn, Erysipelas, and all Kindred
allments, nothing can equal it ns o perfoct
and permanent romady. The genwine sold
for &L00.  Bowary of spuricus imitalions
or dilutions, offered nt loss prices.

NO OTHER
LEAVES A DELICATE AND LASTING ODOR.
Foraale by all Drug and Faney Goods Dealers or 1t
unable to procure this wonderful sony send 88
instamps and recelve s eako by retum mall

JAS, 8. KIRK & CO., Chicago.

RPECIAL—Shandon Dells Waits (tho pulnt
Soolety Waltz) pent FIREE to  anyone unmx a
‘reo wrappors of Shandon Bails Bm:u. -

@>HUMPHREYS®
VETERINARY SPECIFICS

For Horses, Ca''le, Sheop, Doge, Hogs,
AND POULTRY.
500 Page Book on 'I‘rﬂntmlynl oA nimnls
nnd Chnree Seut Free.
cvnes  Fovers,Congestions, Inflammuaiion
A ALt Spinal Menlugitis, Milk Feyer.
B.B.==Strains, Lnmeness, Rheumatism.
CoeeDbissemper, Nasnl Dischnrges.
Bots or Givubs, Worms,
Conghs, Heaves, Poeamonia.
Fi=eUCollic aor Gripes, Bellynche.
(. Miscurringe, Hemorrhnges
. L==Urinnry nnd Kidnoy Disen
1.L.=<Eruptive Disenses, Man
JoR=eDinenses of Digestion,

W
.

E.

ERReN;
f'u ralysis,

Bingle Bottly (over 5 doses), - - L0

Stable Cawse, with Specllos, Manual,
Vaterinary Cure (4 aml Medleator,  87.00

Jar Yeterlunry Carciil, - = 1,

Hold by Dengglaing or ernl preprid anywhere and la any
quunilly on recelpt of price.
HUMPIMEYS  MED. 00., 1010 4 118 William 8L, Xew York,

Sciatica

' Promptly Cured.

Brarmion, Nun,, Nov, fth, 14
Aboul the middie of Aagast the writee
was prostrsted with sn scote attsck of
Selutlen, For two mouihs was soarcely
Able to walk acress the room withoni as.
plstance ) the pain was Intolerable, The
wsual remied les (Y gave temporary rellef;
Beeame abont discouraged, A Triend who
Bl vislted, and boet treated for ehidtimne
thwin &l BExceledor Bprings, advised me (o
give the waters s trial - DI s, remsining
Al The Blins sixteen days, drioking the
Snipho-salive snd Regent Waters, taking
Lot @il stilphur batha dally
In one week the paln subslded | from
that time on have Thproved eapldly, esin:
T wtrongth every dey.  Walked khout the
town mhel over the purroutaling Wikls of
Excolsior Springs
Am convineed that persons aMicted
ool rheamatism, will be
It nor completely cared
Eavetshor Sprines. Soares-
i be skl in pralee of the
Elm# and thetr delightfal sur

Iy can too
wators, The
roundings

iSigued) Prask Bancuay, S

The waters ape bottled only by (Ae Eroel-
wHor Springs Company ol

Excelsior Springs
Wirnats

Jor Pamphded, Missourl
Rlchardson Drug Co., Agts,, Omaha, Nsb,

'_ NEW PUBLICATIONS, _:
Harper’s Magazine

FOR FERRUARY,

Chic go-—-The Main Exbib t
By Junaas Ravvin Showing that olty ns I8
will sppear to sisltors to the Columbian Fx-
pusition,
From the Biack F' raat
fo the Black Sea.
Part I By Poveesey larsow. With twee
ty=one Liustewtlons from Deawings by Aves
neEn Pansons and 1L D) Mier
Night in Veni e,
A Poers, By dons Ay, With (frant lsploco)
Hlnstration by W, T, SMepLey.
Old Shipping Mero an'sof New York
By Gronae W, Snewoon. Wihth Thirteen -
lustravions by ©. 1L GInsoN

Athe wold. A Play.
Ry Avenie Rivess Whih Elghe THustratlions

Tae Little Maid at tha Door.
A Story of the Salom Witeheraft, By Moy 1
Winkins, Hlustented by Howarp Py,

The Royal D :n'sh Thent e.
By Winnoas Ancuen, With Nioe Hlusteations
Maria.

A Canndian Habitunt Skoteh,
MoLrsyaxN,

By Witniam
I Iustreated by O S REixuwanr,

“A Bkin for a Skin."

Hy Jviaas Raven With I'wolve Hlusteations
by Fueokrie Resmizarox,  The romantio
story of the Hudson Bay Fur-trading Coms
pany.

Personal Recollee ions of
Nathaniel Hawthorne.

Second paper, By Horamio duipak, U8 N,

Finde “ioelo.

AStory. By Rongnr C. V., MEvVERS,

Tha Stone Woman o BH:stern Fo'nt,

A Povme By Erazanerin STeant PneLrs.

An In'ro luet!on,
Full-paze Hlustration By GEowar v Maw-

nmenR

Hditor'al Depsr moits
eondneted, us usunl: Kdito *s Fasy Chair, by
Lrouwar Winiaan Conriss Editor's Stusdy, by
Winnias Deax Howewnsg Editor's omawer
comineted by Cnanves Dupney Wans g,

Nubsceription Frive 84 00 a Year.

HARPER & BROTHERS, PUBLISHERS,

NEW YORK CITY.

EUMPEREYS’
HOMEOPATHIC

n u yoars. 'Tho only sucreasiul remody for

Nervous_Debility, Vital Weakness,

d ration, from” aver-wark or ofher cany

Women.

DR. MILES'
Restorative
N ERVINE.

DR, MILES| et
Restorativa Bloeplosances,
Nervons Prostras
tlon, slck and ners
vous  hewlnche,

Ats, ote.

After four yeara
treatment Ly tha

~ best doctors In
the land, but without sny relief, hayn used yong
Nervioe for one wesle and have not iad an attack
since,—Hunn C Buavus, Hoathville, Pa. Your Ners
vine has cured me rl)lup]ululy for porvona tronhliea,
M Taviow, Lotty, 0. Trial bottle fren druggists

I0ALGo,

Forsale by Kulin & Co, 15th and Douglas.

HARD DRINKERS

Buffering bn mind. 1 oy wnd purss from DIVUNK-
ENNESS or DIFSOMANIA coi Uo sure'y, sofel
and speedlly curcd by tho wonderful new spociiln

CHLORIOCOLD!

No mattor whother the person isn modernte or
Hperiodiond " dreinker or o ' towl wroek, QBB
LD destroys nll appetilvoreraving
for alealinilo atlmulants without harm or (o
vunvenlvnce, and gasures the patlont now Hifo wnd
bapploess, Belug tastoless (b can bo given by o
fricnd in tea, eoffve, lomopnde. teor, Hyuors,” or
it withont the -.lliunl.'u kunwl'm.tf- orit enn by
taken Ly the Illllt-hl In tha samo Nlguiids, with &
uarnnteo of nlsalute sueceess nnd o radiesl eure
Ineithoer vase,  Llundesds of gures have been msde
with CHLOKIOGOLD (o Uilnots alone,  FPrice
within n.'ul'll ol allhbonly 82, CHLORIOGUGLD

cun be bad of oo r ugenis or sent postpald by
s Pamphlets furnished Tree. Al oorrespondenon
confilontinl. MADBIDCHEMICA L OO, Sile

Propoietors for tho 1, 5., 45 Dosrborn 86, Chleago

FOR BALE IN OMAHA, NEB, BY
Kuhn & Co,, Coor 15t & Dousglas fts
o AL Fuller & Co, Car, 1814 & Douging Sia,
A D, Fusiter @ Co., Coupeil Blufts, la

e

HERYE

Fi

= L HATHINY 7+ ' v )

DIL K. C WEST A NERVE AND AIN THEA |-
MENT, n spocitic for Ligaterin, [Hgslness, Fits Neu
ralgia, Headailie, Nervius Frostration eaused by al
cobol ur tobaeeo. Wakefuloess. Montel Deprossion,
Saftening of the Wrain, causing tosanity, misery,
Ueeay, death, Promature Uld Aue, Hurrenuoss, Loss
af Power Ly elther sex, Tmpotoney, Laacorthuos snd
ull Femaly Woskneases, Involontary Losses, Spar
atorrhoga caused by over-exertlon of the braln
Moll-abpse, ovar-Indulgengs. A munth's troatmiont
BLoifur B by il We Guarantes iy loves Lo
vire  anh order for B toxes, with 85 will send wril
ten guarantos to refund if Bot edrsd,  Guarshlss
fasudid uply Ly A Schroter, Lrmggint, solo ngeiita, 5
K. vcor. I6th snd Farnpw ste,, (aslis, Neb,

A GENUINE MICHUUE KLULLEI s KIDD'S GEILY
ELADCATOR | wres sll deseasgs  Docauao 0L kills
Lo mlcrole or germ Vot upaad retalled tn 8. 84 anid

L Mis,  Benl woywhers pro
o0 1 Welsiue n gunr
10 travle wnd .

i by thie Kin g Campany. O 0L A
Telihor, Huward Moyerand K. I Hoykor Houlh
fnnbind A L0 Voster nod 11 0 Ele Coupalt

Hiums

Piso's lemody tor Cagarrd i e
Hest, Easlusd 10 Use, alid Chenpest

roggints of sent by mail,

Eald by a
e K ‘ daceliion, Warieg, Pa
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Coutnins :

HOW TO ATTACK THE TARIFF,
By tho HON, WM, M. SPRUINGER,
Cherirman of the Woys and Means Conanlites,

A Clyim for American Literature,
By W, Cranx Russug,
Can Our National ITanks be Made Safer !
Dy mos Comprrorsms or mii Cugiescy.
Fires on Trans-Atlantic Steamers,
By 1 Ra. Hon, Eage D La Wan,
The Dty und Desticy ol Fngland in Tidia,
Ly e Euwin Aunoln,
TﬁMM%ﬁV HALL AND THE
EMOCRACY,
By THE HON.RICHARD CROKER.
A Perilois Dusiness and the Remedy,

By v Hox, Hersiey Canur Lobgu,
Railway Ancidents, By H. G, Provr,
The Gpera, Dy Epmusn C, Stanion,
Loueries, By Astiosy Cussrock

THEOLYMPIAN RELIGION—1.
Bythe Rt. Hon.W. E. GLADSTONE.

The Flour of the Future,
By Enastus Wistati,
Jewsin the Union Army,
By Steeapex S,
And vihier Artielos,
SoLp vy att. NUwabraLums.

Le Francais.

Freneh Maganzine
HERLITZ & 2O, Wost Madison =quir:, Now York,
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cure AN ACHING
D BACK

There in no |
kinown relcdy
that equuls

FWO0D'S
PENETRATING 1.
PLASTER .

diiury porous g

ters, it is a revolution
i plasters, Wood's is the only plaster
having power to dilate the pores sud
penetrate 1o the seat of pain.

EOLD DY DEUGGISTS
BVESYWHBKK

N.Y. Depot, g2 William 5t
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