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Due to a situation created by an error on the part

of the editor, a harassed nigh

t news editor was forced

to write a last minute editorial for Monday’s paper, the

We don’t feel the alums will be disappointed with
the abolishment of the parade for this year. A poorly
presented parade would have caused more criticism
about spirit than none at all. If the house displays are
the calibre that they have been and if the Huskers
play a good game, you won’t hear complaints from

anybody

On The Subject

our readers’ minds about just what “‘economic growth”
is and how much we should have. This article is as un-
biased as any we have read on the subject so far and pre-
sents a very clear explanation of the issue which has
been raised so often in the campaign.

Nixon and Kennedy have taken quite diffarent stands
on the subject. Nixon has said this: "‘We believe that
the way in which government can best promote real
growth is by building a sound economic framework
in which private economy can operate at maximum
levels. We must never forget that growth is only one
objective of national policy, though admittedly a vitally

important one.”

Kennedy has said this: “Last year the United States
had the lowest rate of economic growth of any major

industrialized society

in the world . . . with a really

healthy rate of growth this country can have full em-

ployment for all who want a job; . .
we can afford the best schools

all the defenses . . .

. we can pay for

for our children and the best-paid and the best-rained

teachers.

We are not going to take a stand one way or another
at this time on the issue. By leaving your mind clear
of partisanship, we hope you will be able lo come to
your own conclusions on the basis of what you believe
is best for the economy. This is an important issue
in the campaign and it is important that as many vot-
ers as possible fully understand “econmomic growth.”

It a man set out to dis-
cover the oldest, the most
enduring characteristic of

kettle that wouldn't boil
We are in danger of be-
coming overly concerned
about short-run .fluctuat-
tions. Actually, the rate of
growth in our economy, in
spite of substantial ups and
downs in the short run,
has been remarkably stable
over the long rum.
Professor Raymond

Nevertheless, we do face
urgencies today that put a
premium on more rapid
growth. Internationally, we
are compelled to complete
in the production of de-
fense equipment with a
power taht gives military
output top priority. We must
provide support to our al-
des, and we must help the
less developed countries
grow in freedom. We must
by our performance give
confidence to those who
have chosen our side in the
international competition.
Else we may see our sup-

just as they would be sur-
orised to hear that they are

done privately, some of it
would have to be throm
government, but all

cost money, This money, If

pean countries, where be-
fore the war economic
progress had been much
slower than ours, bitter
class struggles developed.
Redistribution — soaking
the rich — was thought to
oe the only form of better-
ment for those who were
not rich. During the 1930's,
when America for a while
was beset by stagnation, a
similar emphasis developed

ground: and our own
growth, too, has once more
served to diminish interest
in such soak-the-rich solu-
{ions to economic prob-
ems.

If 1t can be agreed, then,
that vigorous growth is
important, what is it that
makes for growth? How
has the economy grown in
the past, and how can we
help it grow hereafter?

One aspect of growth is,
of course, the rise in the
number of people at work,
which in turn is related to
our growing population. Be-
l!ll.le.:l the rather low
level births during the
1930°s and early '#0's, our
labor force has grown
rather slowly during the
1950's. The high birth rate
of the later "40's and there-
after make it obvious that
during the 1960's the labor
force will advance more
rapidly. From anannual
average of about 500,000
during the 1950’s, annual

to the labor force

less sure of finding jobs
than the skilled, as an anal-

upgrading of our labor
force that should result
from such cfforts will be a
second step in attaining

tial construction, in high-
ways and other public con-
struction. It is through in-
vestments like these that
we can add to the tools
that are needed to produce
a larger GNP. New invest-
ment provides the oppor-
tunity for applying the
fruits of research. It sup-
plies the jobs that the grow-
ing labor force needs. It
ties together and brings to

Total expenditures for
private investment, includ-
ing replacement of worn-
out machinery and struc-
tures, have been runming at
an annual rate of $70-80
out of a GNP of over $500
billion. It is nol easy to in-
crease substantially a tetal
that Is already very large.
But a good deal can never-
theless be done. The tax
system'is important. It
should encourage saving
and investment and facili
tate the timely replacement
of outmoded machinery.
Credit policies also have a
role to play. They must be
designed to avoid the dis-
ruptive effect of inflation
and also to facilitate the
free flow of funds into pro-
ductive uses. A wise choise
among public expenditures
is essential. We must hold
down expenditures that con-
tribute little to productiviiy
but do take away funds
from more constructive
public or private use. We
must emphasize those that
improve our physical plant,

ductive capacity.
the method, in effect, that

ended after voling for a
Neutralized Britain, the
London columnist, “Cas-

don dinner parties, “Amer-
ica is finished.”

These are the straws in
the European winds that
repeatedly sting the cheels
of those Americans abroad
who dwell deeply enough in
European thought and soci-
ety to feel the currents of
change. Week af week
the attitudes reflec by
such remarks as these are
projected in the press are

pricks of the gquick-Arip
writers who incessant-
ly pertray America in
terms of New York's ju-
venile thugs, Las Vegas
stripteasers, race riots and
Hollywoed scandal.

There is nothing new in
all this. What is new is
that this saturation has [i-

"nally produced a sea of

change in the minds of mil-
lions of Europeans, who no
longer think of America as
one with them, as an -
tegral part of the Western
mosaic of life, the chief
protector of their liberty.
They now think of America
as a third party, almost as
alien in spirt as Russia,
almost as reckless a threat
to their lives,

It is little wonder that
Prime Minister Macmillan
acts like an intermediary
between East and Wes! as
often as he acts like ICA's
pariner — indeed he wins
more home applause in the
former than in the latter
role. 1t is little wonder that
Charles de Gaulle can

withered away, that Amer-
ica is no longer the haven
of the poor, the strong and
simple defender of the op-
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American curse from ju-
venile thuggery lo sex mag-
azines afflicts Europe, too,
from Athens to Oslo,

One can tell himsell all
this, but it is not enough.

An American must’ believe

that new springs are coil-
ing within his country, that
sirong voices are at hand
to declare again the etern-
al meaning of the freest,
best-hearted and most ex-

L]
. Of Economl(: Gl'( '“'th w Goﬁ.llll:ll. n:{ulrllc ::;:d .sdi:ca:cem:t E::bpeu:: fruition, in effect, all the broadcasting of Britain and  Citing human experience on
We hope the article reprinted today about “ec- § Erowth ot per contte. living standards has pushed  Other factors that contrib- France, from sociological this earth and to make the
nomic growth” will clear up some misconceptions in national per capita, cocialism into the back. Ute to growth, studies to the snide pin- message convice those who

were once convinced. He
must believe with one rare
and lonely British writer,
Peregrine Wrosthorne, that
an American cycle, not of
Smug complacency but of
incubation, is now ending
and that history will se s
President Eisenhower “as
the model broody hen, sit
ting patiently, vacantly, but
nevertheless indispensably
on the eggs which are now
about to be hatehed.”

An American wants to be
able to remind European
critics that the time Wal-
pole said, “Furope is fin-
ished! When Voltaire dies,
Wwe may say goodnight" —
that, at the time he said
that, Europe was abomt to
enter upon its greatest flow-
ering in power, in the aris,
in the humanitarian con-
cerns of man to man.
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