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b val reserve bank of its dis-
or o period of twelve months aft-
er said two-twelfths, and for
suceeceding six months an addi-
tional one-twelfth until five-twelfiths
have been so depositad, which shall be
the amount permanently reguired.
For a period of thirty-six months
after said date the balanee of the re-
serves may be held in its own vaults.
or in the federal reserve bapk, or in
nntional bauks in reserve or ¢entral re-
serve cities us now defined by law.

date,

After said thirty-six months™ pe-
rimd snid reserves, other than those
hereinbefore required to be held in

the vaults of the member bank and in
the federal reserve bank, shall be held
in the venits of the member bank, or
in the federal reserve bank, or in both,
at the option of the member bank.

(b A bank in a reserve city, as now
or hereafter defined. shall hold and
maintain reserves equal to 15 per cen-
tum of the nzeregate amount of its
demand deposits and 5 per centum of
its time deposits, as follows:

In its vaults for a period of twenty-
four months after said date six-fif-
teenths thereof and permanently there-
after five fifteenths.

In the federal reserve bank of its dis-
trict for a period of twelve months aft-
or the date aforvesaid at least three-
firteenths and for each succeeding six
nonths an additional one-fifteenth un-
‘1 six-fifteenths have been so deposit-
4. which shall be the amount per-
npently required. For a period of
thiy-six months after said date the
b2 nee of the reserve mmy be beld in
itsswn vaults, or in the federal re-
sery hank, or in national banks in re-
servipr ceniral reserve cities 48 now
defing by law.

Afté sald thirty-six months’ pe-
riodl 4 of sald rese: o=, except those
!"""'i-lle'ul’f! reduired Lo L2 held per-
puinenty jn the vaults of the member
Leuk an jn the federal reserve bank,
shall beYeld in its vaults or in the
federal fepve bank, or in both, at
the optinmn,f the member bank.

{) A bug {n a central reserve city,
1% now or hreafter defined. shall hold
sud maintal 5 reserve equa? to 18 per
centumn of e aggregate amount of
its demand dyssits and 5 per centum
of ils time depsits, as Tollows:

In its vaults)jx.elghteenths thereof.

T the fedent peserve bank seven-
elehieontlis

The balanee of.sid reserves shall be
il s own \anlts or in the fed-
er:l reserve bank\¢ its option.

Any federnl respye bank may. re-
Celve from the mber hanks as re-
‘:"i"-'-‘h'. not u‘.-‘t-:_-.»li\"oﬂe_hn]! of each
anstallument, ol !vlt‘qm;er as describ-

in it

=

w:: i section fonrted pl.‘opel'!y indors-
€l and acceptable tothe sald reserve
bank s '

B ——— - ~ .
T

ing association as a part of its lawfnl
reserve.

Bank Examinations Twice a Year.

Sec. 21. That section 5240 United
States revised statutes be amended to
read as follows: “The comptroller of
the emrrency, with the approval of the
secretary of the treasury. shall appoint
exnminers who shall examine every
member bank at least twice in every
calendar year and oftener if considered
necessary :(—provided, however, that the
federal reserve board may authorize
examination by the state authorities to
be nccepted in the case of state banks
and trust companies and may at any
t'me direct the holding of a special ex-
amination of state banks or trust com-
panies that are stockholders in any
federal reserve bank. The examiner
muking the examination of any na-
tional bank. or of any other member
bank, shall bave power to make a
thorough examination of all the affairs
of the bank, and in doing so he shall]
have power to administer caths and to
examine any of the officers and agents
thereof under oath and shall make a
full and detailed report of the condi-
tion of said bank to the comptroller of
the currency.

The federal reserve board, upon the
recommendation of e comptroller of
the currency, shall jix the salaries of
all bank examiners amd make report
thereof to congress. The expense of
the examinations herein provided shall
be assessed by the comptroller of the
currency upon the banks examined in
proportion to assets or resources held
by the banks upon the dates of ex-
amination of the various banks.

in addition to the examinations
made and conducted by the comp-
troller of the currency, every federal
reserve bank may. with the approval
of the federal reserve agent or the fed-

eral reserve board, provide for spe-
cia! examination of member banks
within its district. The expense of

such esaminations shall be borne by
the bank examined. Suoch examina-
tions shail be conducted as to inform
the federal reserve bank of the condi-
tion of its member banks and of the
lines of credit which are being extend-
ed by them. Every federal reserve
bank shall at ajl times furnish to the
federal reserve board such information
as may be demanded concerning the
condition of any member bank within
the district of the said federal reserve
bank.

No bank shall be subject to any vis-
itatorial powers other than such as
are authorized by law, or vested in the
courts of justice, or such as shall be
or shall have beeu exercised or direct-
ed by congress, or by either house
thereof, or by aay committee of con-
gress of either house duly authorized.

The reserve bosrd shall, at

ligatlons or with knowledge of such
impending fatlure shall be liable to the
same extent as if they had made no
such transfer to the extent that the
subsequent transferee fails to neet
such liability; but this provision shall
not be construed to affect in any way
any recourse which such shareholders
might otherwise have against those In
whose names such shares are register-
ed at the time of such failure.

FARM LAND LOANS
PROVIDED FOR

Bec. 24. Any national banking as-
sociation not situated in a central
reserve city may make loans secur-
ed by improved and unencumbered
farm Jand sitvated within its fed-
eral reserve district, but no such loan
shall be made for a longer time than
five years nor for an amount exceeding
D0 per centum of the actual valoe of
the property offered as security., Any
such bank may make such loans in an
aggregiute sum equal to 25 per centum
of its capital and surplus or to one
third of its time deposits, and suech
banks may continue hercafter, as here-
tofore. to receive time deposits and
pay interest on the same.

Tha federal reserve board shall have
power from time to time to add to the
list of citles In which national banks
shall not be permitted to make loans
secured upon real estate in the man-
ner described in this section.

Foreign Branches.

Sec. 25. Any national banking as-
sociation possessing a  chapital and
surplus of $L000,600 or more may file
application with the federal reserve
board, upon such conditions and under
such regulations as may be prescribed
by the said board, for the purpose of
securing authority to establish branch-
es in foreign countries or dependen-
cies of the United States for the fur-
therance of the foreign commerce of
the Unlteddl States and to act, if re-
quired to do so, as fiscal agents of the
United States. Such application shall
specify, In addition to the name and
capital of the banking asseciantion fil-
ing it. the place or places where the
banking operations proposed are to be
carrfed on and the nmount of capital
set aside for the conduct of its for-
eign buosiness. The federal . reserve
board shall have power to approve or
to reject such application if, fn fits
judgment, the amount of eapital pro-

=

posed to be sot aside for the conduet |
of foreign business is inandequate or if |

for other reasons the grantinrx of such
application is deemed inexpedisut,
Every national banking uassociation

which shall receive authority to lalmil.'!»J

erize amount of such notes.™
28, Sectlon 5143 of the revised
statutes iz hereby amended and re-en

v
3l 5l

acted to read as follows: “Any asso
clation formed under this title may,
by the vote of shareholders owning
two-thirds of its capital stoek, reduce
its eapital to any sum not below the
amount required by this dtle to au-

e
0L

the

such

thorize formation associntions,
but no reduction shall be al-
lowable which will reduce the capital
of the association amount
required for its outstanding ula-
tion. nor shall any reduction be made
until the amount of the proposed
duction has been reported to the comp-
troller of the ecurrency and such re
duction has been approved by the said
comptrolier of the currency and by the
federal reserve board or by the organ-
izatlon committee pending the orzao
ization of the federal reserve boarl”™

See, 29. If any cluuse, sentence, par-
agraph or part of this act shall for
any reason be adjudged by any court
of competent jurisdicdon to be in-
valid, such judgment shall not affect.
impair or invalidate the remainder of
this aet, but shall confined in its
operation to the clause, sentenee, pard
groph or part thereof directly involved
in the controversy in which such judg
ment shall have been rendered.

Sec. 30, The right to smeml, alter or
repeal this act is hereby expressly re
served.

below the

l'i i

re-

be

He Was Quite Serious.

Some time ago the father of o beaa-
tiful girl noticed that a ecrtain young
man was pulling on the doorbell with
remarkable frequency for whao
wasu't supposed to be on the visitlug

e

list Ite was there on Tuesday, he
was there on Thursday, amd he wias
there on Saturday. This continud
for a couple of weeks, and finally the
old man concluded that if he was

going to have a son-in-law be ought (o
know something about it; bence e
got Lusy.

“Just & minute, young wan,”
markeil as the visitor emerged
the house one afllernoon, *1 wish
have a talk with yon.”

“Certainly. sir” politely responded
the young man. *“What ean | do lor
you?"

“It’s just this way.” amswered papa.
getting rizht down to the guestion st
once. *“I have noticed you hnve boon
calling on my daughter for some tiine
now, aml 1 naturally wint te koow
if your intentions ore seripns™

*They certainly are” wasthe prompt
rejoinder of the yonunz man T @m
trying to findoce Ber to buy a4 new
pinno apd let me take theold one in
the. parlor in exchange"—Philadelphia
Telegrank

he re-
[ru
to

L

keep L isition i ride out th
nizht without danget

Such concern for strangers surprised
Matt aud made him womler. In his
whole previcus experience but three
viessels had ever entsred the lacoou,

and Joku AMort Dbad resented their In

trusion and shortened thelr stay with |
the utmost bifterness, refusing them
wihater andd frewood, banninge any o

tercouse and disputing, rifle in h:u:nl.|

their vight to lund. In contrast, this
friendly beacon struck Matt as oded, in- I
decdl, and at varinnce with every-
thing Le remembered. But he bad fit-

]
tle time to give to such reflections, for I
the pivnace was soon ready, and they |
descendded the gangway and took thelr
pinces In her emperor,
Chris nnd Von Toedioben, with himself |
at the tiller.

The ecod the pler was ¢lusterad |
with natives who stood walting with-
out a sound for the bhoat to approach.
It made a bumpy landing at the stone
steps, the bhout geraping the
sllmy sides of the pier aml bringing it
slowiy to rest. Matt leaped out first.
crying “Tolofa” right and left nnd was
mabbed in the throng of half nunked
humarity that surged about Lim, call
inz and repeating his name with anre-
strained What wnose rubbing? |
What excitement! What a rudh and |
jostle of Kannka affection! DBuat what |

cockpit—the

of

Looks

Joy.

wius Mean saying. Peau, grave and
dignifiedd In even that with his
ehiefly carrviage T [
be ‘i'.'g'vfl;l:'.'.] for evil tidings! What did
he mean? Whnt
was nll this abont the hand of God?

“Where 1s he?” guavered the em-
peror. “Why is he not here?

“He is dead.”™ Matt said at Inst.

The old man tottered and would have
fallen had not Matt sustained him. He
was assisted to an upturned canoe,
where he sat, half faintiug, supported
by Von Todloben. He beckoned Matt
to him and in a tepne strangely color-
less and so low it was idmost a whis-
pet, asked, “When did it happen ¥

“Hg tells me it was about four
months ago,” retorned Matt. “It was
a fever:; he was hardly ill two days.

eSS,

gl earnest oyes ¢

Vhere was the chiet'?

thouzh for some time before he had |
suffered attacks of pailn: he passed

awny suddenly and was copscipus and
without any thounght he was in dsnger
till an hour before the end.™
“And Jdid he leave no word, ao let-
o g
Matt translated the question to Peau.

| 2 - 1 o

-t be vours

imeantime,

et e

“That sum cuce offered you ns n biribe
ind =0 henorably refused—it must also
I shall send it to you by o
amd if then yon find this isala
tion crenter than Yyolir can bear I olll

N L %
VesSed,

cers will be instriocted to take you
wherever you wish ™

Matt was overwhelmed

“I shoulkl be most glod of the ves
sel.,” he sakl after stammering his
thank=s. *“Dut as for .mwopey. what

there Is here must already be a for
tune.”

“Accept the from me and the
other from my =son.” returned the em
peror, “Goodby, my friend, and keep
8 both in your remembrance, as | on
my part will ever cherish you in mine ™

With another word to Chris, whose
hand he bent over and saluted with
stately courtesy. he descended into the
pinnace and took his place with Von
Todloben. The latter looked np and
raised his eap. Even as he did so the
boat was pushed off, and the water e
gan to boll ander her sterm. A mo
ment Iater she was skimming aver the
lngoon toward the Hghts of the man
of-war, now twinkling at the entrance
of the pass, Mnatt and Chris, hand in
hand, gazed after her spellbonnd.

A depreeatory congh brought
tack to earth.

“The great house has been prepared
for the reception of vour excelloncies”
sall Pean. =And if It be vour hich
chief desire n trifle repast awnits your
condescepsion. ™

One
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THE EXD.

Beautiful Shetland Ponles
for sale al all times, for the next
100 years, unless I die the
i have now an extra

in

fine stallion, the pest in the slale,
for sale. Well broke for botlh
harness and saddle.
Wm. Gilmour,
Plattsmouth, Nebh,
R. Y. D, Nou. 1.

You may need an

AUCTIONEER

and we want to inform you
that dates can be made
at this office for

COL. WM. DUNN

the Weeping Water Auctione :r

Careful Attention to Public Sales,
Rates are Reasonable
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NOTICE TO CREDITORS
In Couniy Couri.
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WiHness my hand arid ==n g
wied  Lounty o, Ml Platt s
monith, Nebras<ka, this 2tk day of

fo15,
ALLEN J. BILES{IN,;
Couniv Jouge,
C. E. TEFFT, Altotuey.
12-05-awks
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