A SORRY SHOWING.

Practical Workings of Oklahoma
Bank Deposit Guaranteo Law
Explained,

Reckless Danking and Bpeculative
Meothods TFollow Passage of
Law.

The practienl workings of the Okla-
homa law gunrantecing bank deposits
were describod by Mr. J. W. McNeal,
one of the most substantinl bankers of
thut sinte, and president of the Na-
tionnl Bank of Commpercee, Guthrle, in
n short publie address at Denver, Oct
1, 1008

Mr. MeNeal sald:

“To my mind It % the most viclous
and pernleloug lnw sver foreed on a
hody of honorable men. 1t coutalns a
provision for an unlimited motual s
blilty for nll the deraleations, lack of
Judgment, dishonest and Incompetent
bamskers, without any recoguition of
the fime-tried, strong banker, who mny
have spent a lfetime In bullding up Lis
reputation.  Under the provisions of
this Inw, the Htate Banking Honrd ix
required Lo levy an nssessment squal to
one per cont, of the average deposits
in ench bunk, and, in the future, to levy
as often as may be required, a sum
sulliclent to malntain this fund, at one
per cent of the average deposits of tho
Niate,

Wild Cat Banks,

“What has boen pome of the results
of the actual operntion of this law i
Okinhoma? There have been seventy-
wven new stnle bank charters Iksoeld
since the adoption of this lnw, forly-
two of these with & capital stock of
only l‘lul!n ench. There ham been n
regular heglrn for starting new state
bunks without regard to the necessitios
of the conmupunity or the character of
the men starting the banks,

“We linve one lnstance of where a
man falled In Kanens, under his own
name, then started up In business
under hin wife's vame and falled, beat.
Ing his creditors out of £70,000, not
paylng them a cont, Under the old tor-
ritorlal law, he attempted, under the
gulse of relntives to start o bank, but
in two years his business was so (rifling
that it forced bim out of the business,
He now has already started three
banks in Oklahoma and boasts that he
will start twelve more. Within sixty
dnys from starting one of his banks, 1
nm Informed, and his statement showns,
that he bad o deposit aceonnt of oyer
$100,000. Hia cashier s undor Indict.
ment for embezglement, 1 hope and
trust that he will be able to explain
the mntter without wrong to him, 1
only mention these facts to show that
it Is dmmnterinl what character of men
are at the head of banks, they get the
business by clalming that the state in
gunranteeing them and It mokes no
difference whatever as to the charnctor
or personality of the officers. A man
may bet all his money om the races,
may gamble on the Board of Trade,
may fght Joint whisky, may lead a
leentions life, and go out and solleit
deposits, saylng ‘What do  you care
what kind of a life T lead, the state Is
bebind meo?

Banks Without Caplial,

“Two men recently started a bank of
$5,000 ecapltal, In Oklahoma City, a
town of forty or fifty thousand inhob-
tants,  When asked how they expected
to suceeed with a bunk of ¥26,000 cap-
ftal In u city of that slze, one of them
replied : “What do we enre nbout cap-
ital, the state is o partnership with
WY The president of the Flrst Na-
Wonnl Rank of Perry was also n mer-
chant and falled In business and was
compelled to go through bankrupley.
Naturally he had to reslgn his connee-
tion with the First Natlounl Bank., e
new has taken out n charter and s
president of a state bank In Oklwhoma,
One man, when prohibitlon closed lils
saloon, quit the saloou business and
started up a bank and has thirty or
forty thousand on deposit,

“There can be but one deduetion
from this enormoun rush for starting
new slate banks, They are belug start.
ed by irresponsille, luexperionced
men, and, lostend of Indleating a solld
growth for the stite of Oklnhomn, they
fndleate an era of Irrespousible and
wild-ont work

“One of the dangerous evils of this
Guaranty Law Is that it guarantees
eredit deposits ns well ns cush depos
ita. Now, you all know that not more
than onetenth of a bank's dully depos.
its are In actual ensh. Nine-tenths nre
eredit deposits, nre elther checks and
drafts or proceeds of loans. When
these credit deposits, that nre vmde ne
the proceeds of n loan, are guarantoed,
the guarnpty certainly renches to the
guaranteelng of the loan ltself, for the
renson that the deposit Is merely the
result of the loan.

T0 MIDOLE WEST AND FOCKY MOUNTAIN STATES' REPUBLIGANS.
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“1 bave heard It discossed, and 1
think It feasible for a dishonest mwan
or sel of men to organlze a 210,000
bank, then create a lot of fAetitlons de-
posits as the proceeds of a lot of dum-
my uotes, then let the bank close its
doors and call on the guaranty fund to
pay these deposits. Naturally, the de.
posits will be credited to men In no
way Ildentified with the note [tself
“We had one bank fallure In my town
for something like $1,000,000, This
would bave tnken more than five per
eent nesessment on the deposits of Lhe
state banks of Oklahomn, Supposing n
bank had £100,000 deposits on a capltal
stock of $10,000, Fifty per eent, or one-
hnlf of (ta eapital stock, would be con-
flscated to make up the one loss. It Is
more dangerons to the honest, small
bauker than to the Inrge one, because
the large one can prepare himsell to
weather the storm.
“Under gulse of this law an attempt
is belng made to put all banks on an
exact equality. The man who has spent
A Hfetime in bullding up an honornble
reputation Is suerlficed for the sake of
making some poor, lncompetent, dis-
honest bonker exactly equal to him, 1t
iw n mistake to sappose that sacrificing
the nssets of the solvent bank I8 golng
to prevent the rascal  from falling.
There I8 more mwoney in It for him to
fall, under this lnw, than there will be
to run."
REMEDY WOULD KILL.
———

Hard, Painstaking Work Necessary
to Reforms—Not the Instantane-
ous Panaceas of Bryan.
(Governor IMughes at Sloux Clty, Ia.,
Oct, G.)

If you look conditions squarely in

the fact, you see that what labor wauts
first of nll Is work, and that Is depend-
@it upon the country's prosperity. It is
hard to protect the prosperity of the
country and cut out abuses; hard to
provide schemes that won't hurt busl-
ness and will cure evils. It Is hard to
do things right, but we have got to take
the time and labor to do them right.
In answer to a question [ put to him
the other day Bryan sald that an ounce
of remedy was worth a pound of cure,
That Is n fallley ; an ounce of his rem-
edy would kill the patient, Whut we
neod Is the expression of the sonnd
thought and good jJudgment of the peo-
ple upon which we enn depend, [ have
bad a time for two years in New York
fighting the fight and I know it is hard
work., You ean't have a fash of genius
and change It all In a twinkling. What
you have to have s work—bard, eon-
selentious work, intelligent and thonght-
ful, as well as  determined, o make
remedios square with the exlgencles of
our lfe,
When we consider everything, what
we waut s to perfect the upbullding of
our country and promote a steady, for-
ward movement in the middle of the
road, ax s the alm of the Republican
party and our great future President,
Taft.

It Is greatly In the lnterest of the
workingmuan, therefore, that corpornte
eapital should be fairly troated. Any
injustice done to It acts directly upon
the wage earners, who must look to cor-
porate wealth for their employment.
Hon, W, I, Taft, at Cooper Unlon,
New York Clty,

policy of the
to our trade,
one hundred
-Mr. Taft, at

“The so-called colonial
United States hoas added
already, something over
milllon dollars a year."—
Cleveland, O

When Mr. Taft defends his own ree-
ord a8 a Judge or his attitude toward
labor or his_ poliey in the Phllippines
or s ndiministrative work in the War
Department, he makes strong and vig
oroun speeches.—New  York  World
(Dem. ).

What I am anxious to emphasize s
that there Is n wide economic and bus-
fuess fleld In which the interests of the
wealthiest capitallst and the bhumblest

are sxactly the same.—Hon.
Wm. H. Taft, at Cooper Union, New

Political Snapshota,

“The leader of the Republlean party
during the Civll War was Abralam
Lincoln, and It has pever lost the (n-
spiration of his leagorship."—>Mr, Taft,
ut Knnsas City, Mo,

The tariff afecta trusts only as It
affects all other Interests, 1t makes
all these Interedts, large or small, profit-
nble; and ita benefits can be taken
from the large only under penalty of
taking them from the small also.—
Prealdent Roosuvelt, at Minnenpolls,

York City,
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LETS CAT OUT OF BAG.

German Manufacturers to Flood
Amerien With Goods {f Bryan
Bhould bes Elected.

The following cildegram to the New:

York Sun nnder date of Oct, 3 sliows
what German mnnnfacturers expect to
do shonld Bryan be eleeted
“Herlin, Oct The
fMght between President
Mr
man

gindiatorin)
Hoosevelt nnd
Hryan has suddenly aroused Ger
Interest In the Amerliean Presi
dentinl eafupalgn and columns are now
devoted to extracta from the mammolh
eampalgn dociunents of the comba tangs,
German  hopes of Demovcratio victory
have been rovived and many merchants
and mannfacturers have suddenly
grown oplimistic about a revision of the
tavift which will enable them to [flood
Amervioa with their goods”

The German manufacturers evidently
are shrewd ohservers, If Mr, Bryan
should be elected and his “downward
revision” doctrine with witimate free
trade bhe carvied Into effect we would
goon be flooded  with  German-made
goods of every deseription, and our fuc-
tories could go out of husiness,

Protective Tarllf Theory,

On the other hand, should Mr. Taft
be elected our friends the German man-
nfacturers would not he ahle to break
through the wall of protectlon which
wonld be maintained for the benedt of
Amerlean lnbor,

The protectivetarilf  theory as de-
fined jn the Republican platform, amd
ns pdhered to by Mr. Taft, is that in
order to malntain high wages In this
conntry there must be “the lmposition
of such duties as will equnl the AifMer-
ence between the cost of production at
home and abroad, together with a ron-
sonnhle profdt to American Industries.”
Mr. Taft points out that the cost of pro
duction is determined chiefly by these
three elements;  “The cost of material,
the coxt of Inbor and the Interest on
enpital, or what Is known as the manu.
facturer's profit”

“The normal operation of protection,
where competition has free scope” Mr.
Tart asserts, “is to lower the cost of
producing aud so to reduace prices to
the publie. As a consequence, nfter ten
years' operation of a partliculnr sched:
ule, it ought to result that the cost of
production In this country Is made less,
and therefore that the difference be
tween the cost of production In this
country and abroad is less, and there
fore that the douty ought to be reduced.”

S ————

Putles of Next Administration.

The function of the next administra-
tlon 8 not to be gpectacular in the en-
notment of great statutes laying down
new eodes of mornls or asserting a new
standard of bhusiness fntegrity, bt s
work lles In thoe detalls of fornishing
men and machivery to ald the hond of
the executive in making the supervision
of the transaction® (of corporntions) so
close, so enrefn), so constant, that the
business men cogoged In it may know
promptly when they are transgressing
the line of lawfnl business Npdtatlons,
and may be bhrought up stonding when
ever this occurs, amd may e prosecoted
when the violntions of Inw are fagrant
and detiant, and promptly  restrained
and  pesaliged —Judge Taft, at St
Clarles. Mo,

"
[ S

Heyan s developing into a real hu
morist. He has advanced so far along
the llne that he can now announce him-
self as “the advance ngent of prosper
ity" without crncking n smile,—Rjoux
City Journnl,

The Republiean party Is  not  ooly
rich In men, but rich In practical and
besieficient prineiples—it s rieh, too,
in its record, In promises performed
and pledges fultilled, and so we are for
party awd party preipeiples fest, aml
will acquiesce fn the ebholes of the mn
Jority, maliying around the standand
bearer who will carey us ngnin to vie
tory~—llon, James 8, Sherwan,

“The preseat business system of the
coumtry rerts on the proteciive tnrif
and noy sttempt to change It (o n feve
trade basls will cortainly lead to dis

Minn, April 7, 1803,

R ST .

owter.”—Ar, Tult, at Columbus, O

1| WHAT HIGH PRICES

MEAN T0 THE FARMER

1808 Two Hundred Bushels of
Kansas

In
Corn Bought 1,000

Feet of Lumber,

Now One Hundred Bushels DBuys
2,000 Feet—A Concrete Illustra-
tion Bhowing Why Land Values
Have Increased,

Out In Kansas s grent deal 1s belng
just now nbout the hunber trust,

nnd the ter-

wi il

the g prices of Tumbwer

ribile expenses attached to the hullding
of howses, crils and othier bulldings,
ways the Jewell Couoty [tepublienn
The principsl bulldings hing erected
this il on the firm= are corn coribs
in whith to store away the lnmense

crop whileh was siissd throughout Cen

trul Knnsag, ad Is now mntured aod
will be rendy Tor the ¢rib In n very
shiort time I n politieal discussion
liere the other dany the old story of
the high prices enme up and It wis as
sertedd that a Iarge amount of corn
wotld necessarily e placed  on  the

grouud this year because of the high
price of lumber, One farmer who has
na particalny love for the trusts, but
s Inglbned to look on the bright
of everything and who s wel)
fled with present
that In 1805,
chienp, and

MAT
Bulls-
comditions, declared
when lmmber wan very
likewise corn, It took 200
bushels of corn to buy 1,000 feet of
Inm sy Now, when lumber
I nr the highest polnt It ever reached
In the history of Jewell County, 100
hushels of corn will parelnse 2,000 foet
of eribbing Inmber, According to J. W,
berry, of this connty, who Is a good
nuthority on the prices of farm prod-
vets and lnmber, and moakes this nsser
tion, using corn ne a purchasing power,
lwmber & only anefourth as high as it
wus thirtoen voenrs ngo
Now on Ensy Street,

Althouzh this county 18 In the wheat
bell of Kansas, many of the farmers
have ralsed corn Both crops were
Just 1ke they had been made to order.
and the prices will place the tillers of
the soll on Easy slreet for some years
o come,

In Jewell County there I8 a farn
which hos been on the market for sale
for the past yeaur, and wus held at 20
an acre.  The farm conslsts of 120
acres, Pty acres are planted to corn.
The other day the entire crop was sold
for £16 an acre, the purchaser to gath-
er the corn, leaving the fodder on the
ground. A part of the fleld will be
Hght and will not average more than
twenty bhushels to the nere, while the
remalnder of the fleld will glve up from
forty-Qive (o sixty bushols. Fifty neres
of the lond was planted to wheat and
the value of the erop was equally as
great as the crop of corn, while the
five-pere pateh of alfalfn produced even
more money in proportion than elther
of the other two crops,

Voalues Ineceeased Five Timens,

There nre no nprovements whatever
on the furm, but the price hns been
ralsed 100 per cent andsthe owner |s
not very nnxlouns to sell at that. How
ever, he says If he had the slightest
Iden that Bryan wonld be elected on the
third of November he wonld sell his
Inmnd at 830 an nere, and In two years
he conld bay It back and make more
money than by farming It

In this county there (s another farm
which wan sold In A8, There are S0
neres In the farm, and the purchase
price was 8500, or 5,000 bushels of
corn at the prevalling price at that
e,  In the meantime, the S0 haws
been consliderably lmproved., A part
of the lnnd hog heen pat to tnme grass,
n fine orchiard 18 now one of the assets,
good buildings have been evected mml
the Iand has grown more valunble be-
cause of the development of the eonn
try. This month the lund gold
agonin, the purchase prioe helng $2.500,
or the price of 5,000 hushels of corn ut
the present price

eribling

wna

Mensonn Thut Ara Still Good,

“1 nm sending Taft to the Philip-
pines,” sald Présldenf MoKinley, “be
ecapse he (8 the broadest and the most
unselfishily brave man I know, nnd be
canse he will earey the spirit of the con-
stitution of the United States In his
very hlood”  These seem to e exoellent
rensone wiko for semling Taft to the
White House The American  people
will undoubtadly shiow on November 3
thiat they have eome to that conclusion,

Canton, O, Repository

"In his own personnl experience Mr.
Reyan furnlshed proof that the people
do rule.  His candldacy now Is u pro-
test agalnst the popular verdiet twice
ofliciuity recorded.  He Is arrayiog hls
sopring swmbition against the repeated
decislons of the millions of clectors.”™

Hon, James 8, Sherman, Republican
Viee Presidential candldate,

Th» effect of the organization of la-

bor, on the whole, bas besn highly
beneflcent  princlples—Iit 18 rieh, too,
cinployment for the whole laboring

columunity, 1 have not the slightest
doubt, and no one who knows anything
about the subject can doubt, that the
existence of  labor  uanlons steadles
wiges-~1on. Wi, I, Taft, at Cooper

! Culon, New York City.

A glft for appoluting the wrong man
world not be a desivable quality in »
president,
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ROUND THE CAPITAL

and There In

Information sand Gossip Picked Up Here

ashington.

Prospects for Social

ASBHINGTON.—Agnin the tide of
soclety has turned. It Is no
longer where to go, but when to re-
turn, Boclely has had lta fing, and &
merry one it has been, despite all
that has been said to the contrary,
and now the more serious considera
tions of home lfe come to the front
With the summer's gayeties in Par
Harbor and Newport now only a
moemory, the fashionable set s of varl
ous minds as to where to spend the
next month, Virginin Hot Springs
holds out a beckoning hand to those
who have revelled In the summer's
dissipations.

But in Washington the eurtain has
been rung up and the stage set for the
coming season by the arrival of the
president and Mrs Roosevell, and
the ralsing of questions which necessi-
tate the return of the ofMclal family
a8 the cabinet is ealled. The opening
of the winter seagon I8 In the dim fu

Season Are Bright

ture, but with the White House opened

many of the embassies will follow
sulit.
Washington s & great gathering

place for conventions, especially In the
autumn, and this vyear the peason
opened with the Toberenlosis econ-
gress, which brought! together distin:
guished men from all parts of the
world, many of them with their wives
and other feminine kin, This made
necessary a reception or two and many
luncheons and dlgners, and thesec
atarted the ball rolling. Although the
ball may slow up when the delegntes
depart for thelr English, French, Ger-
man, or other homes, It will be kept
going on the way toward the new year
and a new administration,

Meantime, there will be the official
opening of the White Houre, with a re-
ception for congress and the introdue-
tlon of Misa Ethel Hoosevelt into so-
cfety. Mies Roosevelt s planning to
have a siream of young house guests
and all the “cousing” will take turns
at jolning In the entertainments, of
ficlal and otherwise. Mrs, Nlicholas
Longworth will ehaperon her slster on
most oecasions, relieved by her uncle,
Admiral William 8. Cowles, who filled
the samme genlal office for Mrs, Long-
worth when she made her debut.

Tragic Coincidence in Death of Envoys

T is a tragle colneldence that
two distinguished members of diplo:
matie corps who have recontly died—

the

Minister Hauge of Norway and Am-
bassador Speck von Sternberg of Ger

many—should have both been sur
vived by beautiful and childless
widows, who at some time In their

girthood claimed the same city, Louls-
ville, as their home,

The dramatiec sadness of the dual
incldents still hangs like a pall over
that inner circle of Washington so-
clety where the two happy couples
shone aa regnant Hghts.

That both men died in their father
land *when om temporary visits there
with their American wives, dooming
the young widows to solitary journeys
home, I8 a further pathetic parallel.

Baroness Speck von Sternberg, the
Iater of the two diplomatic women to
be bereaved of an Idolizing husband,
returned from abroad recently and has

begun the packing of her effects at
the German embagsy, She has a right
to the salary of her husband and to
the pecupaney of the embassy In
Washington for three months after the
ambassador's demise. As the widow
of a diplomat who died In service, the
former beautiful Miss Langham of
Loulsville will enjoy a conslderable
pensgion from the Germnan government,

No more sumptuous hospltality was
lavished In  Washington than that
emanated from Baron von Bternberg
and his pecullarly alluring Kentucky
wife. The white ballroom of the Ger-
man embassy during the incumbency
of the Von Sternbergs has been the
scene of princely festivities.

The pathetie little diplomat with the
gentle wistful face that always ap-
pealed, was a man of large peraonal in-
come. No woman In  Washington
dressed more exquisitely than the
wife of whom he was so justly proud.

The Invalid diplomat, because of the
determined malady that finally closed
his career, appeared seldom In soclety
last wiuter, His presence with his
wife at the lest state function of the
genson at the White House was the oc-
casglon of heartfelt congratulations
among hls friends. They belleved he

was betler and golng o get wall.

No Hunters to Accompany the President

HE army of rough riders, trappers

and men who “cateh 'em alive with
thelr hands" who have been looking for-
ward to the president’'s African trip In
quest of blg game as an occaslon in
which they would play a part, will be
disappointed.

Mr. Roosevelt and his son Kermit,
one taxidermist, and one naturalist
from the National museum will consti
tute the Roosevelt party. They will be
the only Americans in it. Just how
large a followlng of natives will be
necessary the president himself does
not vet know.

Although the president ls lo recelve
one large dollar for each word written
by him about the trip, he ls not con-
templating the throwing of money
right and left to equip himself for the
novel experience of shooting real big
game,

By the time the president wiil have
been “separated” (this ls the word

Insane Hospital to

HE Government Hosplial for the In
sane has just opened its male
nurses’ home,

The bullding & designed (o accom
modate a large pumber of the male
nurees and attendants who have here
tofore been quartered in bulldings in
which patients were cared for. They
will be epabled under the new condl
tions when work on the wards 1s over
to go to & bullding removed from the
patients and containing homoellke ap
pointinents

The need of su.h a home has been
recognized by the hospital authoritles

for & long time. In the plans originally

prepared for the extension of the
asylum there wae provision made {or
the erection of such a structire It
was finally elimit sted.

A bullding three storles high, how-

ever, wis erocled for the

used In Washington) from the govern-
ment gervice and the monthly check
for $4,166.06 2.3 will be golng to some
other man. It will be Incumbent upon
him to mind hias pennles, else, instead
of a trip of profit, It will develop into
ane of expenae.

President Roogevelt does not yet
know the scientlgis that are to accom-
pany him. All he knows I8 that he in-
tends presenting specimens of African
animals to the Natlonal museum, and
that he has asked that institution to
send along two men, one to preserve
the specimens and the other to make
notes that will be of benefit to natural
history.

No definite itinerary has been yet
arranged. The president will go
where he can find the game, and If he
falls to find It one place he will go to
another, and when he has fouud it he
will camp there. The detalls of the
trip will not be arranged, therefore,
until after he has consulted his guldes,
who will not be from the United
States, The carnvan will be mustered
in after he reaches the African coast,

Reports that the president has ac-
cepted an Invilation from this or that
official or dignitary are also premature.
The president has received no Invi-
tatlons and his plans at present will

female |

hardly admlit of his accepting any.

House Male Nurses

purses and attendants when the hos-
pital extensglon wae completed. As no
appropriation was avallable for the
congtruction of a building for the male
nurses, all that it was possible to do
was to remadel one of the bulldings
nlrondy on the hospltal reservation.
The bullding finally selected Is what
wis known ag the enst lodge, Several
vears ago it wos utilized for female pa-
tients. It I8 a combined threestory

and two-story brick bullding.
Entirely remodeled to meet the re-
guirements of the situation, It con-

talne 43 roomy apartments, capable of
providing for about 58 men. It is
Hghted throughout by electricity. Lava-
lories, shower baths and bathrooms,
all lined with Vermont marble, are on
¢nch floor, On the first floor s a
large club or reception roog running
| the entlre widih of the bullding, which
| will be usod as & reading room or pow
aihly ag n hilllard room

Emplos ee are to occupy the
bullding sre beipg assigned to quarters
there now, and they have expressed
themeolves as pleaged at thelr new surs
roundings, which they regard as mak-
Ing for thely comlort and pleasure
after working honurs,

who

i




