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ANNUAL ADDRESS OF PRESI- |
DENT J. W. STEINHART

(Continued from Page Four)
wenlth as are pouring Into our state
Al this time We are rubbing our
wyes al the piles of gold before us, we
mre dazed ot this dreamlike condition
sind the danger of It all frightens
Wil this stream of wealth lead us up
R0, or carry ve away from this mighty
duty that Is ealling
should, be » bleg=ing, it may be a
<urse, 1the charncter of the ]tt'u'lph‘ re-
Celving ) deciding this re-

to ua?

money

sult.  Wo nrelfavored in thia respect,
olir peoaple are energetle, maustrious
and fragal, We have no leisure class,
noe drews of population We are pro-
ducers ond this brings Torth nnother
favorable condiion-—our loeation in

The middle west, our ellmate favoring
@ varied line of productions, a soll
rich in productivity and  responding
bounteously to the intelligence and
Tabor applied. Surely all of this will
respond in a courage to do and dare,
to spoen up our activities nnd to |I-~~:
dlver our product intact to our gov-'
ernment at this time, !
Nebraska's 1917 Income

Consider Nebraska's income for the
Year of 1917, from the soll total pro-
duction, as estimated, 667 millions,
@nd this figuring the corn crop of 259'
million bushels, at 80 cents per bush-
€], and 112 million bushels or oats at
52 cents per bushel. To be exact,
thie basis of figuring should be ad-
vanced and in all fairness the 1917
income, from the soll alone, should
be placed at 800 milllon at least
How does this compare witn pPre-war
years? Practically doubte the in-
«come. Four hundred million annual-
1y, the average income from the soil
Yor the year 1908-9-10-11 and 15,

"Other lines of
creased in almost like proportion,
Commerce and manufa
®speeded up and from the increased
ontput and from <he higher wages
vald to employes we have n material
inerease in income to be adaed to the
main and big income that comes’
from the soll. It I8 safe to estimate
the state's combined Income for 1917
at 1,000,000,000 as against a pre-war
annual average of not mors than 500
million.

“What has become of this moun-
tain of wealth? The banks show in-
<rease In deposits of 110 million.
What of the remaining 400 millions
over and phove the normal of pre-
war vears, when we know that we
progpered on the pre-war income?

“Five hundred millions the war's |
wontribution to Nebraska for the year
1917, Nebraska's contribution to the!
war for the same year, or rather from
the 1917 veur's income, does not |
nearly use up this war truat ruml'
coming to us. As an investment from
this fund, and for WAr purpoges, llwI
first, second and third liberty loans,
together with the war siavings stamps
will not total 150 millon, as contri-
butions towards Red Cross, Y. M. C,
A. and allled lines, together with the |
Income and excess profits tax, will
not tolal 5o million or the 1wo will
not reach into this excess fund of
ours to the extent of one half of the
total.

“Where 18 the balance of this
Tund? Not in the banks as they show
increase of about one hundred mii-
llon, a portion may be tied up in un-
sold farm products, with a liberal al-
lowance to cover this Item and still
many millions unaccounted for.

" ‘Business as usual,’ nay even

" ‘Business as usual.' Nay even
‘Worse. ‘Business better than usual.’
may explailn away a portion of this
unaccounted amount. Are we being
earried away from our duty by this!
Btream of wealth? Are we salﬁlh!:a'l
reaching into the world's supply of
Yoods and materials and labor and
compelling our government to take
‘what is left or to take a portion,
when it requires all that remalns aft-
er our bare necessities are supplied,
The world I8 a big store, mothing
more, and in peace times tho people
of the earth, the big customers, In|
times of war the position changes, the
government becomes the hig custom-'
‘er and the people must stand aslde
Demand and supply is a wonderful

fielent, indeed, to mankind Supply,
however, har ite limitatlons and with |
an unusual demand or with sources

movement and {ts ramifications tn-np-l
|
|
|

of supply checked or destroyed, the| =

|
gystem becomes Involved to such R |

degree as to bring iisaster unless de-
mand s regulated to secure the
proper ratio. This regulation must|

come from us people here at home, it | &
‘cannot be foreed on the boys in the

MAehting line, ‘Cltlzen  Soldier No.

258" In his message to 'You millions |

safe at home’ has this to say as to|

supplles and maerials:

“We ghall need elothes for our
bodlea and weapons for our
hands We shal need terribly,
and without faflure. supplies In
8 slream that |s constant and
never-ending. From yon who
are our resource and reliance,
who are the heart and hope of
that humanity for which we
amite and strive, must come
these things,

‘Are we golng to reach Into this |
stream of supplles and weaken and
makeé uncertain Its constant and nev-
er-ending movement, rather we

should by denlal, by substitution, by !
unceasing toil |

<constant effort and
pour Inte this stream our partion to

the end that it will be filled and to! =

overflowing for the care, eomfort.[
|

Money n,

| The assessed

1
Income nave In-'cure this result?

sustenance and defense of the soldler
boys more dear to us than life iteelfl

This Is where the unit system
tomes into play, the individuanl unit
that 18 n part and goes to make up
the larger units of government and of
state, The larger units ean legiglate,
thoy istue requesin ana orders,
but to the individual, unit rests the
responsaibility as to action The In-
come arising as outlined lodges with
the Individual units and the larger
units cannot take away bevond (s
rigint to tnx this individual unit. The

ein

vidual uniix  hinve everviliing to
in *h 1ol of 1the conservation
f the foods, the materinlg and s -

plies and the degree of this savings
¢ tdependent entirely upon the num
ber of Individual nnite that meet this
respongiblility 1o the i
most perfoet dogron e
! What » el
uwnd s

Erentest
What i

reward to thrift

s

am
deninl
‘We hnve a

Th

I8 the

nt this time?

trugt fund to pdminis
Nebraska War Endowment
und proper give 1o
this the that
I8 boing paid to us from vear to year
The  payments  started in the yvear
1914, and will continue until the
close of the war, [It= totals will be

ler
name o

‘nhove norinal income’

(stupendous, it I8 possible to estimate

this fund at this time at e¢loge Lo one
billion. Certainly before the end of
1918 it will have passed this total.
valuation of the state
is five million, on the basis of one-
fifth, the actual value two and a half
billlon. Compare this, a valuation
arrived at through a period of over
fifty years, and this endowment com-
ing to us in less than five years.

U. K. Creditor Nation,

“The war has changea the United
Statesa from a debtor to a creditor
nation. Why not count this our op-
portunity to change Nevraska from
a debtor to a creditor state. Why not |
80 administer this trust fund as to se-|
In 8o doing we will
be serving our country and laying the

after the war. 1In loaning our surplus
to our country we In that way supply
the needed funds for the purchase of
foods supplies and materials and
keep out of the market and in com-
petition with our government. We
can do this,—Subscribe and over sub-
scribe for liberty bonds and still have
funds to bother over, It is then lm-
portant that as individuals we ‘get
out of debt," important that we count
this an opportunity to retire our mu-
nicipal bonded debts to the greatest'
amount possible. It is a ‘snap’ to re-
tire a debt contracted prior to the
war from the sale of products at war-
time prices, it may prove a snap of
another kind to unduly load up with
obligntions at various prices with the
expectation of paying thewm off from
the sale at peace time prices

Our work at this time 8 twofold

First, Work to win the war, Sec-
ond, to plan and prepare for the im-
mediate period following the war.
Thisz Is important work. You have
noticed that the nation’s involved in

| thority, we must
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this strugele are all studying ‘nrt«-rltlvrstandlng of the broader obligation
th» war' conditions and arranging tolof man unto man—The Red Cross,
meet them with the least disturbance!the Y. M. C. A. and allled lines must

possible,

eontinue thelr work, they must cover

“The train should stop only lone this broad land of ours with thelr

enough to change the running sehed-
ules, from the direction to war,
that of peace. The supplies sad ma-
terinls must find capital ready and
cager for their use in flelds of peace
The soldier bove when
from thelr traing must not only find

delighted  faces  and  outstretehoed
arvmg, they must find ‘Jobs" awniting
thelr return, plenty of jobs at that.
wecinllzed Johb oG big nes, jobs
that will fire their enthusiasm and
nivke them proud of their lend and
thelr people, that they fought and
hlod for

“This is whers planning and e
irntion comes in The legisinture
hould enact laws, orrangs Il the

preliminary details for statewide con-
ructive activity along  the lnes of
auricalture, of irvigation, of high
ol water power and other nat
ural regources that have to do with
the progress of the state,.  We must
not walt until the end of the war o
arrange these legislative details. It
will be too late, congestion and disas-
ter will resnlt unless we can make o
quick transfer from activities of war
to those of peace. Not only the ou-
aleo cover the fi-
nancial needs for this constructive
work. Tllinois is passing upon a fund
of $60,000.000 for hizhway construe-

Winys,

[tion, the work to start at the close of

the war,
“The counties and the towns of the

'state must plan and prepare for con-

structive work to be started at the
close of the war. The legialature
should enact laws granting them the

authority necessary to develop con-
ftructive policies and to finance the
same.

Our Citizen Body

“This brings us down to the citi-|
cture are foundation for a cash rfund available zen body of this prosperous common-

| for constructive work inside our state| wealth of ours, the active units !hi\re-!.
of, the trustees of the Nebraska War,
‘What for them?'|
everything must come/|
from them. They must stand for anrl|

Endowment fund.
Everything,

shape the constructive legislation re-
quired. They must willingly pay
their prorata share
and town for the carrying on of the
constructive work undertaken.

keep out of the markets of the world
to the greatest degree possible, They
must ﬂl\'\‘ our government and our al-
lied countries an unobstructed right
of way to the materials, the supplies,
the foods and the labor and all for
the purpose of winning the war, they
must arrange their financial

the greatest degree possible, at the

close of the war and thus able, with |
available funds and a good credit, to!

start oul in a constructive way to do
the things required in thelr homes
and their busginess, »nd that have
been deferred until the ecloze of the
war. The war has brought a new un-

aiee | Stomach Troubles
| Since Childhood
PERUNA Made Me Well

Mr. Wm. W. Everly, 3326 North
Hancock Street, Philadelphla, Pa.,
writea:

“I have been troubled with stomach
disorders since childhood, but after
taking six bottles of your Peruna, I
now enjoy the best of health. I also
had catarrh In the head, which prac-
tically has disappeared, thanks to
the Peruna Co. for their good work.”

Those who object to liquid medi-
cines can procure Peruna Tablets.

to

they jump

to state, county| !

Dur-|
ing the period of the war they must |

affairs | &
g0 that they will be clear of debt, to

institutions and become an active ele-
uent in the care and culture of our
boye and girla. Our people must

stand for thie and from their stores|

—— —

close of the war we will be astonish-|
ed at the capital and the labor that
will seek a location in this prndurll\'o.!
prosperous section. We, the ponpl--'
of Nebraska, must arrange our house- |
hold, we must be receptive In our at-|
titude to this pilgrimage so that our |
state will gather its share and pros- |
per and grow in, at least, the same|

must freely give go that this beneficl-! ratio as do our adjoining statesg

ent influence will be a power for good
In times of peace within our state.

Another reason alse for construc-
work The west ig comine into
8 own. The prestige of the east
has erumbled before the ascendency
of the west The war has hastened
trade  and ecommercia

tive

| movements
The conservation of units has applied
ll:

cacid test and many an established

The
businesg eye of the nation has been

cistom or precedent east asgide

Utached 1o this territory lying west
of the Mississippl river and with the

"How about this twofold job, are
we equal to it or is it too big for ua?
I stand that we are equal 1o the task
tmposed

“Words withoul acts however, of

little avall,. We can resolute and it
I8 08 empiy as air unless action fol-
lows Initiative counts; the cournge

1o do and dare ig the volunteer spirit

thiat must come to all of us. We must

lead out in several communities,. We
must set the pace in sacrifice, in self
denial, In thrift and industiy. The

community spirit must be first to win

the war and no Individusl or com-
munity sacrifice too great until the
vietory Is ours. The community spir-
It must plan and prepare for the
period after the war, deferring along
constructive lines, clenring away the
obligations, creating the capital and
the eredit for the comstructive period
that is coming to us. 'This is not an
ideal. It is business pure and simple.
It is our BUSINESS to win the war
When this I8 done it I8 our busindga
to become active as to our pergsonal
and community affairs, but not until
then. If this meeting will bring home
this sense of this greater obligation to
its. members assembled, if they will

carry tne message and  hasten the
work, this meeting, the time and the
labor in connection will have been

justified. Lot this spirit be the spirit
all

and surely

of this mesting, let us dig into'

teh big Involved

all alike

g8 es

much good to will result,*’

lo(p
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DA Spring Painting
PURCELINE HUGHES

Especially

composition board, etc,

FLAT WALL PAINT

A durable, non-porous, washable, sanitary
wall coating for interior decoration,—economical
to apply and easily cleaned with soap and water,
suitable for painting
woodwork where a flat finish is desired, also
metal ceilings, canvas, burlap, window shades,

interior appearance,

Crescent Cottage Paint

It is very necessary to paint your house.

GOOD PAINT
preserves the wood and adds attraction to the

THIS PAINT IS ALL YOU DESIRE

36 Different Colors
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We are now showing a few first class Stallions

All Horses Registered

Prices and terms right to quick purchasers.
ou y
Wiison’'s
Barns
Alliance, Nebraska

show them to
From

..... LTI LI Y

Stallions

Our Mr. Puliver will be glad to

Truman’s Pioneer Stud Farm

Bushnell, Iliinois
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Many cows ) e ,
Rex Onward 4th and Duke Real 2nd, the two good tried herd bulls selling in this sale.
‘There will be a nice lot of open heifers, making 50 females in all. Among the 25 bullsare
some very promising show and herd header prospects that will please particular breeders.

The cattle are in strong breeding condition, but not over fat. Anyone war_lfing.g‘
few females or a bull of extra good quality and the best of breeding should not miss this

dispersion sale.

this offering contains.
J. A. Munson, Ainsworth, Nebr.
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sell with calves

Get the catalogue and see the great amount of rich and popular blood
Address either
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STERED HEREFORDS Sale at Auction at
Ainsworth, Nebraska, Friday, May 31

HE CATTLE to be offered at this sale will include the entire herd
of selected herd cows and heifers owned by the Munson-Howe
Investment Co., of Ainsworth, Nebraska; a consignment of about 20
cows and bulls from the Ed.Belsky herd, of Eli, Nebraska, and a choice
young herd bull offered by F. ]J. Taylor, of Harmony, Nebr.
strictly high-class lot of splendid producing females, all strongly bred
in the breed’s must popular and valuable strains; just the kind that gives
satisfaction and make money for their owners year after year.

at foot by and are right up to calving to the service of

Ed. Belsky, Sale Mgr., Eli, Nebr.
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